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Saoeg TL Azad pall seed gale) 5) HY) Gis (98 AML Aouad dulled Gary goleiy! 
Fad jul LAS La if sey Cali) (cil) Aad gall Goalee Cle psy calle alail plaid sane alles 
cea Le gla A ET ys all Gass G8 Dall Go asad) USS All AsLaall Glel gals 1929 


2 52,1997 a5 sly ill Gla 5 Jo Ack) ALalls baal Ma, dyld ya 5 seal? 
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A May Layali gal cya SES plat) GUT: LN Jecil 


(gaat 3) si) Gaia dal Ge Jaa LS 2S Y Ayal Gh aed all "yalaidy! old ll Ags 
GUD Ge gant Ab Ag jue Fale le Leabaicls all Gye qangh OSs Leda Lally 0 588) Ga 
2 gle DIS Gyo lly ca SOU ce Lete Yl old sll Giacl 
2 Adaa Cpe CHARAN g GAN Ay lane -1 

ail) 2A aang ol clyall lulls 4g all Glisgl) gered All Ly pS) Case OG alld 
DS oe oh MSs ca) OU Atel 35) aa) tes gay apa) Geis a yall GA OY 59 1.250 
4a) IS GbL__all (8 eall Gad bh SILA) asa chy Agelaig'Y! Ajbaall abi 5 bi 
SSS UBYL ead Vy Leltey) Mad as Y Ga Goll 45852 Ge Galkall 1S 5 Als 
» baila) Qyclaayl  AsLaigy! gla Wl le Gils 





4d) dylan -2 
DE gee BU Gad Go Gah a dS Glee gle eal! dege: lbs Ayal of Gs 
is 8 JSall ga gane IYI poay «GlSedh AlaYls sued! Gblidl (§ dygleil Gland ag 
6 cue pall Gs pall Cua yo all IAI y aalaill y Aut yall Ala! yo 
rg aaa) sluuil) Ay laa -3 
Agld) he go Lolly Le jhe (965 Ad yall Apsley! hulu! clas she asl Ge elie 
abl co and All og jl gall Leafy) 5 paUlal gaccill 1S y coLudlly 5 5 yl) Lendl soucill Aglee OS 
Va 8 La 5 50 Sundiy A gall asi Co Uy 8} Lyset US Le gt ye otha) pale) GLAU! Jail je 
«Lal 


Ags pall yaaa le yd gi -4 
US bali Glas J GU dpacall Ale I Gl yy we Gis ab gy LLY! Nba (4 Al gall 4 jiliy 
Age QM Aga gall Aalall cldiill aa phi DI Ge Lie lb Gps Arnall Yds Ge Ghlill 
SJ Sa Y al gall So gl ga ALLY) GiB gl Gye ysiet Le) callell ga alae Ga Apnea 
Ale Mg yy pal <5) all of YY allel) Uy2 Guy sla Gus 5S Lal gly cic 1a 
Age QM las 5 gh 5 yu —1- J 53a s Al gall 4p! Aabal) ib) (8 oh Gay Anal 

(G7) Aapall de game 52 cd Arnall 


+13 42,2006, iI jall,Aealall Cle gelall 6 5:9,28Ilil) Aaglall, Adsl) Aled) Shale) Ql) Udaal) sued ue gai? 
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Atha) Layali gal cya SNES plat) GUT: LMT ec 


Anau) As gare Sod cod glaal) Gili Cot Agi Ayal) Ayle Hulda 5 gh 31 gaall 
































Cr) ginal) 
2004 2003 2002 2001 2000 

dg 

6.9 6.9 6.7 6.5 6.2 \ais 

6.6 6.2 6.2 6.1 5.8 Lull 

8.1 8.5 8.4 8.3 8.2 ial 

6.6 6.6 6.5 6.5 6.2 ou 

8.8 8.7 8.4 8.1 8.0 Lui a 

6.9 6.6 6.4 6.2 5.8 Gila, 

6.8 6.7 6.5 6.2 5.8 Vp ol 

+ GoSBY Gy sll 5 Apel Lalas Gbily gle Nabeie! GiIULI shae} Gye + panenall 
peice gobi gb gt Lill) Acad Ale culls Gf aS -1- Jyaall DS Ge Ld Gath 


Aull (8 a) Gus 2004 (l 2000 (yo Srieall still Usb le yaa! (8 8a) sll Seal (a 
Lalall (8 lacks © %6.9 5 %6 aan co Aalall demcoll Ale yl clés Aud cl gt Jyatl 
SEY A Acall gle N Sldas dueal jy Le Ihe 5 6%8.85 %8 aye Gacy Luss, 
«6 AY) GLa Ye 
+ abel Goal) Gillie yd gis aleiay! —5 

US a sbll Gaal de GabaifY) geill Gait kl ge pal asl ga dell Gal Gi lie 
cee AAS elu) Cale GA) 4a peal) sleet) SLD ge ait Say «itil Guadll (8 a oj puis 
Foals Lalell Slidill Maa) Ge byline And USE Cal Cabell Gea all lds Gl cy Silly da sill, 
oe BLS gk coakell Gs Gf YJ coal Iba Gb Ub gale Ly shi agi (all Aasiiall Syall (8 
cb clgel sh Ss Medial) Go) (25h dice Gubill ALU Git aie jit Gf QS call ond Lata 
«pall gaall cle tga ga yo ptal ale alll) Udy Galall ¢ Uaill Gus 


« Auld 5 yg sLuciifly| cg Algal 395 d ge Jaa : ill! illeall 


ee oof Gaplaif¥) Oy Jal 3G) qual yall OBS ye slats cet Algal JAsi & pa ge ity 
Alby Anan Sy dail 1g) Ge yless ze Gu Gulati gusleiyl el) oh Y <!ZaLal) aul 
SLi (8 Al gall Jaa 4 ¢ getage 8 pbaill Sale) Caos (ills AdLSial) ALY) Cl 5 gLaill Lats 


* Martin Feldestin : how big should government be? ,national bureau of economic research working 
paper N° 5868 ,1996,p1 ,(www.nber.org/papers/w5868), reviewed on 10/10/2009. 
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A May Lady ci gal cya 51S plat) GLUT: LNT Jacl 


JS poe Calis and GI dye bac Gj Glbaiall Ide Gey Ade aa gf dase as ol gue Galea’! 
olga se ye ne Gp Lay) 4 AI gall Lyall Jaa fy Lal cole! (8 (22 Sal 
tsaksey clit alld GY cAyall all Gates As gall lst ay ya gf Aplus) dyalill Gyo 
» Aglaia gal 
» sLaattyl (6 Ad gall Axi pargag slat aa: Sol eal 

Ayal) Seis oar "Las y Gamay Gulele Gilat Gags gy 8) sLoeifY! 4 A gall Jad gl) 
cob Gig LeBY) Aled TEA acill (le 3 jal Gi G gull Ald cy gall SLY! Gepesilll, 
aod Le: Legs shy AMV! oda Laucal 4 gall JSa3 Goa gly cllttl 5 «celsin'l 5 saluaifY) 4 5) sill Luce 
gall gl 2 Soa ash!) Gaal cle Lally casa jail Gaal Gal ApLoiy! ila! 
» Alea 

2 Ag Amey dah 3 DUS ye eV! 4 AL all US jury 

» Apa gS Agleu'ye aly agag- 1 

gl dans 99 Land Andi Gell Ge Gl OSeall Gye als Gquaulitll Query Gye agaall 5 
ae Y Ley Cath Aagltball Ayala) Gy shail GSI ag sila gf A Jay) Laalall ys el gas aeSae SLL) 
CARY) Gain y aL SLAY) aul glad (5 yy ete al o palais G pull aslaid Gl chal Yio 
BV Lae 3 A gall Ga yb Gye Ggull tls gall abl Ucits y slaty) 
+ Caley dill g Cail gall _| 

cel A gall JSS (g3) USE Gull Jee pple AD all a gh Gye gay ply gig Ub) aes GJ 
SONI gy Lecketll SLES sandy GLabaiill y Gal gill aay (1g Aflusge Ay oye 8 clus! 
Digg Lee hy SLY) jue (gb abil, Aalaall sayy ale Gye ASbd Gein LGLY) acl J, 
Asa BY) Gas JAS Call Aull ode Gf Say gala) 5 philly cl) Cle Lull 
Clay) cle Anaciall Cay pI Ge artis Baal sy AHS cle Cypslaf! Galaleiall quad oy till, 
(goleaify) LL GY Las 4S Jatt Lally co ue 59 bid las Gd peat Y Lgl LS 74udliall 5 


Alle BI gal g Aap LS 5 lad GLa g ahaall G ge carl Byes Gye 


+ Gregory Mankiw: principles of economics: third edition, eboeck edition, USA, 2004,p11. 


? Christian Debock et autres: les interventions de ‘état dans l'économie et |‘encadrement de marche, 
central des syndicats du Québec, Canada, 2004, p2 
(www.csq.qc.net/sites/1679/documents/economie/economie.pdf), consulter le 18/10/2009. 
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A May Lata ci gal ca SES plat) GUT: LNT Jacl 


+ Audliall ali - a 
GSD hee gall Gens dus hei gill Sia paceill udliall Al Ay yciad ol) Al gall aud 
ads Lh! 8 Gill es phoualls duals 3 paill 3a) ob Gey Glbill Glygig ject al 
Chagall 3 y8 pte lS ye qty Le Ley cAalall dala ge bill Gods doolal) dala 
Vogl ¢ Abs Ascleial  Apolcisl 8) cl sags be hs Goull Go gag pds Andliall le 3 penal 
Vey 8 Bal jy ARAL le Lixaall Alon Lil (ye Aled Gley pty hI are gl Udall US 55 pe 558 
(gins A) Cash sill Oly gisse UJ pid (cle eal! (ttl s «Ase 53 Andie GIS Glace Audliall cle 
fl Gall Alea gall jablelh DL Gye gad Al gall od clits y ob yyhell SLs pall 
Goll WSial be) sl indy GS JS) eel! ot) Agadlill Gstaad Gags yf - 
» Miguel) daloes | pols Slee! & Saal Lal Ge EDS gh Gist - 
4 Label GAY) Glas galls pally G pull [Stal daa Gla gall Gay laath sh ig - 
2 algally suyleall —¢ 
cA gall pal ge Aha) Gola, Gducledll dabiall juledly alall gas pies 
el gs slag) 8 Aailal) SLDLal Catise Gadd ulead ode Ggull thos gall jbl Lgl Gags 
Ayia Shall ou sf qn yses Glau 'gall Gur cagiluayes Queda) Gu lead Glug) gu 
cet peal halls Ad weal) DLeLaa ga ules aacell Iba (a aps Y capenall laa all, 
Coal sill Wg an gb MLSs oy Aull Ula Use gules cys shally gel yun Gadi jules 
FP galeaty! alba GY) juull Glawta g8 Lebe Caagll y Shea!) be i Sb all lay pill, 
el) (8 Aalled BS) 5S Cealzalls Shes pills Gail sill obs Cunt y aba) GLb dle dices 
ata Ey sl oso ay G pull Ds DS Ge co spalitll aa) Ganga Le USe « yuntll 4d Lylatiy 
AN AsLady) Gl yell Ub (fb Lolk dine pte Cb silly "yas 48 ph ary des! fave Gye WU 
aie Gull Gd gala Gels US GI lick Agia shy Gpull pbb gall Ua sy pe 5 yl 
«JSS shay) dalioe ao bys pally GHG YG al Aol) aiedis alas 


» Gye) A Gaui -2 
ALaSN Aadliall Wb (8 oy) gall GA Gepestlls and Goal AM of due gd Qo) UY! Gf 
ape (A ld ye Gl ail Gat le ait GY cals US: Gal nt Id tes Ulead JS: 
SLs phy Acoli) daloall abaety ces ll Gila ll Gy geees gall Gd Gubeledall gf sliiely «AN Laall 


* Ibid, pp 3,4 
* Ibid, pp 4,5. 
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A MLay Lady ci gal cya SNES plat) GUT: LN Jacl 


\Leill fh Syg wall tas Vda g Ayan) dali) le clip aaah Gull leuld ale! dabaadlls yoke 
aball cls) gat ae gill als Gyull ada a8 call cl yy aeadll Gf US Myclaigl dadiall as 
AN yall cand UbY! Ne Qantay alee! le Libs fig; ob Le gy Asal) elull G59 AOU! 
Ages ) L1G 4 DE ye Lega shy G pull All eumecti le all 
+ Malad Cibasdt} y alaal) glii} -| 

ce a By Weilel ye ol hil OS) dela J Gals dyegee dea J be audi of 
aball bjuey Gola gf lal Uaill ye ANgoo LEGS Gl) bails OSs Vy cqetnally sLuaiy! 
elk) leads als 8 Ag Y Cine) Glinalds Leaded a eS ple USE Ack) GLaall, 
PLY Ayer Aad J Aekad Le a5 DU Gf ed Gilly Leal pall pre GUM Gay Vall 
gis Bald) Go Le yh ainy cbitiad le 3 ysill pac i fist Auli, clgie GS) a bill salaias 
Bias cle abel) leas y ell) 5 yah aaie US) cate gieey clad atiall ebay al sly ta DAY! O50 
coh Mabel AGG Ng gal hy yaad G phil sie G gual All Lysis Ye a jae (All Lal) dao 
oA Casall 


: ALAN! cle 5 ,ual (les externalités ) 4a 40 UY! -G 
elge 58) Cayb daldy Que gills Le af BLS Ge gill AY al a SY) Ge 
pSall 8 eed Calle gle CGE Ws aes le NI ce LS duals Pde od le) JS 
Coe Geass SSE AS) pad'y Ad Lae pz phi (yo AIS g Atbesl jay Ais gS Addo) gar Al cand ills declall <I 
EI Apatlly jel Gadig Le gale Galaidl jyhi Gai God Ge whey deal) 2 chal) sb 5 
Cs 6 je aad (ch Aaalcall cle ard Ullal oda (28 Al gall <_palell Goll Giliiy Syacall dle yl 
Less yd DE ye fh Ula!) Glingasl gf AuthI ds shell Sle) DE Gye el gan Caillal 

cecal Coad) 5 Sh yoy GhitioallsS Sula) doa lal BY) ols 

J Yc al te SLs 98S all Sgt jes Aghall dg a SEY) dial ge Ud 
GO) Slick Geli) dati ge die leis iluleys Gall gS fb Gal al Hela) GULL 
AMT GLb Mills y cAalal) Zabol Qo) Mail 6 59 Auolall dadiall past yl 5 ye Ueity Golall ¢ Ubil 
Agha) da Lal SEY) ode Led Sod all GLA a oj) all Gide Cle byl ut Lean y Gp 
SEN) obs Gye sal) dal os Los pe gale! Blt 4 4s Sal) US que) Gllaiall Ida Gas 
133 Ge eS Ge aac G5 ae 7 


* Christian Debock et autres: op-cit,p6. 


Gregory Mankiw : op-cit,p11. 
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Atha) Lata ci gal cya SES plat) GUT: LN eal 


Hyena!) SULLEII ode Glaca ada Le Vda y Aatla IIS USS § [gland cle Lad Guuatiall Glial 
elisl s agule Aizas ydall alsa! Gyo soll Aaball dae Lat) SEY) oda Ge antl Gol} Le} Aintly & penal 
He a Le phy CANIS) FE) Caney LAST ye ab ll Gl patizal Ly ct LS agilatiie slau! 
Cae Qt) adal Glatt) oda EDI ge ELI, Algal Gee ge GLY! AV 
« Adal olat agS shu 
ral Lee Ges dee Ge I pall yal ager gt stcall Ibe (8 lal dal gi ll dStal) gS) 
Aged te Lhe Jig Le gay At S| we ode Gh geet ll Gustall yas le 3 jail pre 
« laall 1a (8 La 53 
> gtuahall JISiay} —a 
en be kg Gal sll 3 yall Le as of Gully a slay! (8 SULLA) Gane) tli 
elall lead QBs Gl eolbi 8 Saal s Asal) dogs cle Al sal pha GF" celal [Stel " 
Ab SAD le gc Qcinall al gll Ssliie (dG 9S als ada gle [pie BALAI Lusi y col gSll 
JS Gib dale diary Gy Sleieall Lley poy 8 Golall ¢ Ubi!) 46le) GULLEI ode le ¢ guad 
cl lad (aly Ll carina IY Any pes dae ed QA Vlad) Jay UU pall Qenhl 
tgghle Le pag gad Le fats cally Ag gull Se SIL, canes Le gad pg bid G gual Lgl 
opel ob Sol isd GS peall 8 Galeletal CSletcall y Guevtiall Ge ju ate — 
4b Cyalaledall 4MlS1 y CALS SSE) gull (fils gleall 8 gi - 
weg 1 i BoLE My AAEM ol gus ae cle llgineall y gia ated — 
5908 ies Y Ay geal She Uaill Gyo Le g Ua A gall Sia! bb (8 pani All Lay pall ode g 
ls (8 LLG 4 gall US) Cpa Ghagll 69 98 ¢uSall cle Laid y SileLaill ode (8 GDS 
coll eat Sa! DDS ye Cy shes Call Gal pSl) GD; Aelall dalueall Gad 48 Cle Lill 
ALalal Aadiall y ces yl) aulaa’ 
> Gill) Quad -4 





HAS Che gleey Gly Gp Shy Gysleisl galaleiall US gh due yd Ge gli ull Sal) Gly 

JY call GaSe sd cledll ell oll GST Aiea SII all Gucaih SI Gye gig Le gh 5 Goll A 
araz Le shy ASgull SeliS Glacl LBS ye Co Goll Qh gulelill Aatiall pe Cie plea 
Ch spb Wad «Gp AM Glas} USA go pikes Ning ghlas 22 eal se Gb Goll go cyaleleial 
Gl: pire af pgilstions pgilbls le quel le Upaall Ga gulleidl Gary de) 
vase vay 58 lobe Gen Gedy J clebes phy Lalall pall GIS yo Sym ASUS Le gle 
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Atha) Lady ci gal ca SES plat) GUT: LNT Jacl 


sae (ype) Saath Ape ga Cyuald GIS pb a gg B yg pac Calley Legh y 65 gall ob Gulab Ge Guill 
Va gh G gall AMT asad oAll Guedill ay USE: decal cle Quali g Gaal) Gaal ga ee AIL! 
«laa! 

axe sh Glu 85 pac g page lad) dudlan JV! pied QalLd) SdLLedl Glae (Ld 
Asal g Lands sail Glabee ale Sh cya gedts lhl Goully Layee Goull Ga Luis 
Galil, 4 Leal) Glie ald Lely Sled! eid Alla Spe Gla cle igh (all plas! 
ce AF AN AML GUL Gla sled) Gadi Ga GU) Qype Glue le Gy pated LOY 
alan cal gag Le Iba y CAT G53 petal 8g Silly ML Gyuall 8 A LAY I) al 
La Veg ccgaleaiify) gail le Labs figy Loe lball GB geal) UDI, Salle) CdLoleall (8 Asta 
ests cll Gopal a slat) Gee Cle CaS AN all Go Ale QE) ages Boy re Jon 
Cabell) 4S AL LLM 8 gis Lal GB gull LS yo peas SSE 48 Geleill 221 by LMT 
+ Olay! 

gall Qi gi bale} —3 

et Aes lb Le) ued 8 Gyull AMT US Go lid) dls GS ly 
GIR; oS Lis Nhe y Ayelet y) AMac SU sf As silat dae y peu Gye g 5h Les pip of Led Sy oJ) gall 
Le! al coal ag Le Nang cacinall GUE Ge Golda s galaifYl Gslaill ya die days 
ab cys Shall argh dale! Gf US 03) gall a5 55 a Allan Ge g gh Gude Ls Sal) JSail dail 
LA cols) A yaall peas @ aay Aid slik galuaiYl gaill al se al ant Qe say de Sal 
Alas gall daglall ye y galaidy! 

Ala Gosis Gelisyl ees Lue le Ged Lihurges Lilia DE oe Alpllé 
Cod lal GS) cq gale! Gailall ge bid Leeay coleiah! Calall Mila! JSG Le yay Lelaay 
goleci8Y) shail) (yo ant Apsuctil y dclaial Sl sad 55 2 ll gage OLY Nae (8 UD yall sal gs diy 
Clea! dbl Gs Cake A aU) Waly Lal) Jy ald le Sle yds «oldies 
AAA) ab Lek 8 8 Gallly Coty gl LAY! gay Sy pels eatiall J yall QA: diel Wels! 
Ayclaa yl 5 doled) plas! cle dll Lal th psa 

Cia 55 92 ol) Li gay Lelagy! Maal) Yo les Yass IS Udall Gis ate Gf Gus 
Laid YOU ad (Ay Gall DOU asl) Gaal) GIS clue) dab : acted (4 Gta) 
ol gill (8 Glin gy @ Slay SSE God @ LAN CM USI At jaca y 2 giacall SNLASI ol gall ga 
S om cf qgthell O86 i USE Y pat IS (Gl diol kh du 5 yall Zab Gl ae CA 
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Atay Lady ci gal cya SLs plat) GUT: LMT eal 


cEDIGLOU gaat) Lele ELEGY Lea LAY A paall pied all cy (gi LSS As gill daha} 
cet Allan) Gyo ay pall Geis ay) gall Gauss Aber 8 AN gall JR 5 yy pee 55d Guludl Je Cle 
Jal eis 
« ahaatliy) (9b Algal) JSai daylae Gan : (pill! ¢ jill 
as iny clei) (8 Al yall Gast pany gold (ill "AMI jul} lal yo Gall alist) ites 

2A yaty igtlee 3 gle Gull Lunt 

+ ASLeBY 451) 8 Ge Ady anal) Janis B palzall ors y 2 pill ls 1 

ALaLaI) Aadiall aban’ (cl Ghagi uals) lec US — 2 

«Sia aly) Appa y Sal Ay ya: Apsley) GUSLiall das los (8 3 pill Aya - 3 
Plas Quay Cue yo WDUai) aL) 4 Al gall JAG gy gall pull Goa lay 


+ eeu) Gala! -1 
ainkoe G4; I) 8 UI 8 lye UD Ge OS 4 Lele Ud Gaul yi de ad 

ced Ahm aul Aime Agel Lele ill Les Os CA) “AML Aa" sc be DL ll g 
Aus yles Gb Aig yal Gold), o pill ap8 Aes sey Loaf) 8 Udall Gast (Tit, «a pail 
gills cle o jlusiil » (Seo an it Gl} Algal US Gye all Gay (lt, Apsley) GLLLaull 
dyad "GLY atlas galsifY! lade GIL) fa ol ih) culsthes Alen y Gal jab gis Aaa 
Wig deg Aas all AN ga 17 ll C8 AN yall Qube) Caos we Ltls "Call (ys le" 
J Slick ISS gala) Lbs 8 ob gay A) LLG Ga las age (adil Gulal glé GLY 
aad ce Sal) Usa Led gale) cls) dulled Gye ap jy agdell alu) y Sle Qa aa! Aye 
hy Bey Gil hy Y USS: AaLoaiy) agit) 8 a ol SI Ge da po le galueiy) Lladl 8 Gale lil 
el) D8 yady aL) pla Gyo Cheese Alias GYMS! hy 9 Gl caps BL gh y Gull 
+ Gaal! 
+ La 5 Asli) AS pall Gye lacs Ghent) Dike Lia 5 put glaall Gulla -2 

Gevill dual jek cgolei#y! Ubi) Uslo Aolasty) SWI cblis Jb (8: Guill 4 
cqgalualfY) cI SeLiS yo a jy Sy ALY) Si) peitiall » LDN ode lds Gy Lal sill s 


+ Kerkoub Ibrahim: l'économie de Marché, une alternative pour le développement, le revue des sciences 
commerciales, institut nationale du commerce, Algérie.2005, p110. 
? Erik Olin Wright and Joel Rogers: American society: how it really works, a book manuscript in press, 


pp3,4 . (www.ssc.wisc.edu/~wright) , consulter le 15/01/2010. 
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Atay Lady ci gal cya SLs plat) GUT: LNT Jecil 


cA Ayal hil St a Ay pall opal aed a) Alun) 4 yall sie aauall da Gay 
aUlaill (gb Lal lly Gusti) pea alge pal Ge asia oly! Qo Analy cluyl iluy Aisle 
Le shy Gp 45S po Y cll Apsley) Si) yall 45S yo Y le ast Leal Say egaleaily! 
Abell clara) ob yey Shall celaial 5 galas! Gilall ol i ally dali GI) all Ssh ea 
» galaiify! LLiall ys shi , 
Jad silly Gest We oh Gl" Aga) all " 588 Go WU GLY ye Sof "Cua pal" sina 
Saal Ge US aye Al le tery Goll Sal ee clibe ie A eal AT gs Gli, 
» AgsLeY) GI etl Que Guill y Jas yl) UL Gye Cl judall 5 
ce Lele oh AYN LS llttlyy lll Ge yall Gum Goal! gb stats paul Gf yo WU 
EY) co saya ald lh Gh be Make Cl Go) I gga gh IY) Apsley! pili Cae agile ) 
ay eae CL) Od AIM Aggy cele Upeenll go Gey a8 US of Sar Goll Gd la ee 
Calla) ge AbULG sn all sla) ey aga) auied wed dabull A ge a jal otis) ol Gusta! 
cob Lea Gh ig Nag ST ry we GSD Glad (53 ll ol gee GN a gey pend ld 
pasles Sop gills judd gala! 5 yall joy Lay AnSll's aad) LJ pH aS G5) Ala 
gl Naa clad) Co) gage BS jleSU [gil yoy Lagandy sled! (4 Al gall Jah of (oa sSall Jail 
+ OS sill Aa Ge seni LAN 5 galuaif! Lia) Jilaat oi Gye 
+ gaily Ela! Gs 
SAN) yy Aba) Ayal) es Cl) eb Call al gall pal Ge ISU clay! ote 
Ce ably Gal clay) gl) silly isi Alay) Ayal of Y cagilalitiely agli fd Gus oy slit 
Suny La Vey Ltall (5 gine Gand (8 eal coal dew Gay «eli! dal ye Latisl Gant 3 ge 
Sale 3 ol poy Ales) Ayal Uh) Gb NGI, gla! Gl) AAV) 4a gig Gp) alec 
Mas» 
aSas Atloal) dle) Sh) yall LAS) Co) Sala gall g AMT Gg pall aday s SMT ekall - 
Joly meky Gledth (BI Sod) Gale cilas ebb ihe) Sod) Gabe Gils al 
«Aas ily llgivall Gilley Le ells G pad Gay yB Gels Gall Jol Gill) 
elpe ae cle Cuptially 3 MSU duuills 3 bla leled Gyull joey sa lel - 
(gic ily HB LGld on bo ple a NS clay Gf biel Gia Gf See ey Gard Uy 
Bs) Cas Bs 4 De gates Ela s IS! Aue sil Wh; ly sola Lic KH LS ay 


* Ibid: pp6,7. 
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Atha) Lata ci gal ca StS plat) GUT: LMT eal 


Bare Giatie JSS (8 Aaluati) 5 dicliia! LI jo Le qi Bs joleall Ylao Ay Gpulld Ititl y 
HAs dS ski, 
Catia gash le eal) Gl pgs bah Gyuall 8 Quetiall Gay Ludluall : Gull) alall — 
« goleaiif) LLAal) yaad y Tet ed y Coll (535) Le Ide 5 G pull Qf cll weal 
Ja BelS pte oh ya Use lead Gila Go (pa Soll JS.ill Ghubs Gedy Lads 
we) Goll Gs Ue cle Gs 4a Ai oe Glan Y tel Sar dy So) dalawtyl 
cl a be ae Gabel LLG ch LS a Gul ell Gia GI) Gag, ail, slag! 
OB dasaly ye Gla) gS Le yakd (Milly «pale! alll le eleia') ala!) cules 
Aadede (9 EY! 
cl all I Ay ull ath Lede hy be Like dye Sal GI Jal Gb Goal dee way 
Cage Soll Gy penal [Sind ISS A gall J see) ellen Glas (le Apediill elloall Lead 
SB gS (ily cl gs Laldll agindie alae y pgalles dad 4 DRE Cll og ad ill AbLd 
US ¢ Ala [inh gf AS gall Stal cl gaily Gal gall coluaify) LLiall 4B yes GI! 8 slacals 
cle alll glball 528 pre GN say shay) Ga Upall LLG Ge ca oll agg GLE Gl 
golly) LLtal) Gaaway e1uY) GLE alc chile hy Ludliall 


» shaaiiy) At gall ape Quid : GaN gal 
Aye) Slab Gl clgie Galle Y by 5 pe fey shel’! Q§ Ayal Jas g) lick 
als ¢ Uaill Lela dali} alall ¢ Unill USta 5 «galas! cll Quad Gd puS 193 Gall dye Sal 
tad pleas Gg cl) aed: JSaill Iba SI gales! Lil 5 bi 35 us Glas Lalit Ge 
On Oss «galuaify! LL) te bas lls a by Qala) olin (8 lal ¢ Ubill gla 
taq5 puleall oda 
z pLaM) cglaall GAL (gt Label) calgaith Ayuai -1 
Stig goal dale SUS Qo sill USA) Ge Genedall aaall ye shea! Ida ues 
deals Gas joy ALY sly Asda) Gaba 4255 yall de gSall (gb Acie dale! GUL, 
Sy gavel LAUSD Lake Gulia! aad eee le Ue o lick Gib gl gill Ga Lal ¢ Lal 
Go LSA bby Glegleall ah Apyerey Sle USLbe cpky sleall Iba Gf VY] ye sSal 
JS) GLLM oda ae bd) Gal Aga Gay Age Ge leased lai Ala) SULLA class 


118 Ga 2 83 Gus ga ated ue gai? 
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Atha) Lata ci gal ca SNES plat) GUT: LMT Jacl 


Jy NW oes cd sleall be euag: -2- Saal y ccillill allall S5o Lal Geil yy einen 
Aa all 

coh Ba sll Ans yell sal bare (98 Sele) taal of GS aad -2- Syaall DI Ge ah Gus 
pall odie Leal ss All Apa guy Le gay ala) lslall ill thea} Gye 3/1 ga JS25 yaa 
AuslyaS Lead Alla) Sacha pied duals Joa da yall yall Gf) ApsLoaiiy) Wiles (8 Ualall tail 
Lia) 4 pall oke 52 lS DK Ge bien, Aplaif) shall pets sl Gd dat) 
coll gay 8 paiall y ell) Asal) gill Gyo Aakall liill dud gL) DA Ye joy Gilly GoleaillYl 
3/1 
Bye Cl ginal DUS Aaya gall Gaara ood cpa gill GIL gt) Aalall SUM Aud: 2 yaa 
































2007 2004 2001 1998 1995 | =) gis 
gall 
40.40 35.16 35.13 36.42 34.48 ON! 
21.60 23.99 37.38 40.12 39.54 al uyl 
32.22 31.79 32.47 32.13 34.40 ouigi 
34.55 28.00 31.32 31.79 31.99 jal 
32.13 26.46 26.80 25.27 28.56 wea 
28.04 30.78 30.90 26.24 27.38 quell 
31.37 30.35 37.18 39.44 36.29 Aga gual 
35.23 18.16 30.40 45.80 44.94 mm) 
27.06 37.35 33.06 30.02 28.38 Larges 
(4 28s) 200820042000 il sind am yall ge yall galeecs) yi egy all Sill jake 1 panel 
splhl) (pAShal) @L) (t) plal) Digi dyad -2 


aoe Ca oy cg Susall GAY! ll a Les Gs lal GY! aay) Quen ale! SDA) Jat, 
pret Aare gs LS SY Alga Gye Anaill ode GBS y cal SY) Lele) de Sell eis GLa 
—3- 

6A tall ALN Ge ale) DAY Aad Cus Ge all Ow Bane Gold LI 558 Gs 
OY) uae da ts Jad Led a i gill JI gb Argel Gd das lel jog ¥ 
ch Lb o pan Se Y Gilly ¢ slay) (8 (ca Sal) Jaaill das ge GIS JSty jay Y ld 
valall Diu! 
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Ayal Lulpull cal gal cya Slals ala GUNNS Jacl 











5 ByLERe Ci gles DUE Fay yl gall zany cB pl cylanall @ildll (gl) pled UDigiay! Apuad 3 gal 

2006 2004 2002 2000 | gia 

dal 
20.74 20.89 22.08 24.84 oan 
09.95 12.48 16.53 15.82 etal 
15.51 16.57 17.08 16.20 ods 
11.72 14.29 15.94 14.50 Jal 
11.68 11.93 11.19 09.23 jus 
16.89 19.30 18.84 18.75 ial 
25.32 23.42 25.53 27.54 Paya) 
15.63 13.19 26.46 23.04 oa 
13.27 14.57 12.90 11.13 tye 




















-2007:2005. 2003-2001 i sind am gall ge pall gabead) 9p ll tly le Joly CULM jLail Gyo f jal 
LBM) colavall @aLM oot} alall lait! duu -3 


ch AMS stall CiUbaballs Lull Ley asd Gall LLY) af que (8 ball GLE! icy 

Cle 5 pall Ge Ugdlaaly ging 8 GaiSS Y die Cle y pes eypuny Gob Ge Lied Gy USE 

AL LER! aa ques alah GLERLY) ads LS calell g Ubi) QI AG La S Gy ye Leola 
AY gall Last 


SDA) Aad olde Gye Leaf) (8 (po Sell JSS pas Ye AV 8S) Gulidall Ihe ey 

bal Gly Gls CUB) Alec (4 A gall AS Lbs sae Ye pny 49S plall Aalall eilill ys ala 

Sky ui) gm plat Lstall itil Gyo Mell laa dad Gubde gf YI Gall ¢ Lhal Gila (I 

Vgazen aed alls GAY) Sell Sail ¢1 chy alall LAG y alell EDLY Ge US aves 4158 ale 
opting y Tigi Lea! (8 galail Joes UI jall 5 99 Ge 
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Atha) Lady ci gal cya 51S plat) GUT: LNT eal 


«Ugly g Aled) CAGE : pitt Coo sell 

BAMA Latuall 5 Velell AML UL) (8 Update Call ALT sla) Lal) cull tes 
Algal Golealy galeify) Lutall ied delell Aaah Gi Say ¢ Alay) Gla Y) Gust die 
Le 8) Ga Calis Lgl LS Uglleniad dag) QSL Ugilapad raed, Caliad Jag! el gus ae (le 
» Auclaa 5 Alec! 
Aaled) 488i) daale : GY) Gilead) 

Joust) (le Uys pS (a | sili) Le ads AaLall Aiaill 105 sede eLbe) (4 Gy glial) Gis) al 
Fadel) SUG No gall) Gly ue Gost 5 Lose 5g ALY) Gala 5 phi aay al LS gala! 
cet ool ules aay Ge aby al ab GS ¢ Gulls Apslaatl doles Go) Gal ge hea US: 
« Ugel gif Calis 5 Aolal) Culédill pas ais 

« Aalal) ABE Cay et : gS! gill 

Fant ple odd Leila gdp (All Apaiall Mall Aas" rLgily duash y 8 y gueay Aolell Aaasll G pai 
w dule dala 

cole psy al ADS Ge pedis g vole le Gy sii GS) Quslesy! (gal GLA ga hy pill Iba 
2 Anahy pealic aU 

gS flee Lalet) AGE: Ug) piel 

Ved 4 Glad y Clete yo dalind La yal (gadill JSAM A all La p gi ll Zola dial) Aa 
OS 5 LR IgG I A LERLYI Cle g pals Lal alias a) Latyh Ss Ges] 
7 pe gf Ueleis) ¢ Agate) Cals fel pes Malia! GLY) 5 Gilac Lull 

ATV) ale lis ileal Sauls Aye Ul jo SSS Ca GS A 5 Sell lal Ga Y, 
Abe gail) ad Gye adil) ye dail Gas 2d Fala GL Vs Gg all GUS (a eLitls 

FAME LSU GUY is al ype Ul Ge Juail gail GY! an 5 

cele Saselall Ley yey ANG pl bbe Ge dey yall Gb Ge GY) 8 a giill plas Gf — 
aga 5 pail SSEe 4b jy sll 5 Gaal) GIB) AML G8 MIS Ay gan Lewin 5 Aske lai 
del silly Lad gezall (gle oliy Aalall CUBE aga gig ASL Ge Guns cgaill GY) Gf LS GilalisyI 
« Adlal) daloall gia5 tl 


£8952,2008, 43,91 cabal] GESU JaaCuysall USI) alle 1M) dalall abel) MLall 2a Guus ald ? 
-272,2006, SUAS git calat) Sl 5 gia, YN Reade!) aka) AML abl hae og j gue? 
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A May Katya cil. gal cya 51S plat) GUT: LMT eal 


ST Ga at glusally AUlaall faze DY! cl) go 8 LL jo Os ody LS Gall GY Gf — 
«Ad gall UBS Gyo SALLY (8 

dic ey By ARM ase CN) gage 5 Apadaitll y A, Jay! USLiall yo gael uel Glay) 58) — 
OAT 959 IDA Gan sll 

Ctllal eset ll sl dee Gey Hee Ge dene sho) ol GS patil aISS G4 ale GY 
dass as apa DIE Yo Al gall Uda aj Gel Legaaill slats GUN ge gy 58 5 Gpull sii 
«pel Sates Aygo Ulead Leads AY uN) eg! 


wale adh Lys psy Aalal) Adin) : (aM jaca 


Ce pee NYY) Lak lai) Ub Gye ale dabee Gils Gans (of Gita) (gail) alu! te Y 

Fala) Slag! 5 A gall: ag alell cy sila Galasl Ql cattle ple) Gash mad 5 clale Gadd 

oh 8 LM pall 4 LN gl Jad aby ¢ Aygieall Apel NS Alall lsogall 5 Aglaall 
» Ad) jail 5 uals! 


5) os cas Ousted s Guedbll Galea) Jud yo Aaa) Uile 4a ue Y GLY Ie Cle, 
cle ML Sa 8 ins 5 Acolal AR Grate @ pad Ledly ele Moles Get Ql) Cubse 
2 7AaLAM  Aalall Aaah ys AH Gill yp ghee 


Les ese SU) Saal at esl, yk AL aah GLb Laeall Iba Caen rpig ill Gleall (| 
5 Mala) Aula 5 4258 pall JY) ¢ II jal 6 Algal 2 8 Cyafbeall plall Gy silall Galas! 
Osi Galas) LL dagb ye hss ola y gill Galas) LLG deb of 9) Aalall Glass pall 
Lay 6 AQ JY GIN oall 5 Gal gill (le osleicl; dale doles Gat Ql ag A age Galall 
ail) Geka ce heal) Ibe 8 SSW) Abas TIL) g «olall yy silill alsal le aeiay til 
» GY) daub cals U Glay 

Casall go LL) LS bay 53 pret) al) Au Lal Ad jal debe 5 Gly Gleall Ida gf badly 
Aaa!) Aadicnall Gide cl) ass Al y LaLa Gil pall y AU gall cg Lball «Gtiall Sacks aliill (te JVI 
5 SIS [Hil 5 Gia) 5 slaty! (8 lay ya ppb 5 Alasiall AL sall 6 sede (ol SY! ae USI 
«MBs AS 58) shee ll SLY) 5 shea! 1 Ge @ 58) cl ea Le p85 DLL gal 


+2940 Gill as yall? 
+119 ¢42,2007,59, V1 sb ppesall Jo, Ag) Anglall,Xclell AMLall ggalee tal je seal LS jg sll Guan opens 7 
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A May Katya ci gal cya 51S plat) GUT: LNT Jacl 


Y Asli) 4__aaill la janes (cil) dale gl dag (le slieall fda aciey 5 typi gl Gleall (Oo 
dah ge hill Gots 5 Spall LAS a Sanel) GI shall of Yes a sds al An pall deh te 
gba 5g Lake Gilalal) auth Al gall gal poles » sede; adV) gall oda (le Cus 9 Lgbalail 
+ @sinall Lakes Gudnil Al pall Les p sf (ill GLLLEM [gee Creal de pay Les gee 

Sal Sy Aske Gildas pte Lala) Gliag Les a git AI) laaall JS Cul Gul NI faa gle 5 
SS Ag hall ay ginal Aecll 9b ol gue Gaal sll Galas) las psd Le ile GW pike Ud Gye 
« Ugillabe gaa! f Adal Gab Ge Gin slip A te) 

Lede 5 Gal sAll Sta} US Gye Gals (al ALS! Gas is Jat Algal GILLS ¢ Lali 
hile ly ASH y Lal pusles 9 LOAN y eo ll jules gh: 4S gull yuleall lly ati al) Ge » pall 
FY ASS sles dle dette ol OU Kole dade Gila GI} Giay GULLEMM ode tha alill of 
BS pb dem Ge pals LALEL Gaal sSl) GIS) Ai) Agenaall s Apaheill Qa jlall (le Gly! 
SNS Zp Atlas Led apis IU dle deities aust (8 ably Age Ge 5 Acoli pgal 
agagled 

cc SL aaa JS dads) AaLa Agaill eal» ped asl By 5 pe USM ge anell sy Hels 
Valaicl 5 Aalall buss jall y Aalall Slisgll ¢ Ad sall ois aM) gail ads gle alall g Lill les 9 sip 








ala!) ALL Slee (8 alall y sill 


ale dale Aut ciagiod Late) Sa) saat etal 

city lng PAL Cilalall ys dale elit y Gist agin Lantc Aolall Au Ase y phe Deis 
wl AY) (le Luss dabes Geist Gags 4a JS Halal) dail gave @ ja Y aul 

Gaiaty sshd of IY Alege ol AY) uy al glically Wall fare GM aap peaiall be ds 
Ail) Gyo FLY C8 pga slacks Day Gail pecallS lal) clic) ead (8 A gues Gy Maal 
« Uglse 5 pee Losddsd Maal) Ghee Ld cA] gall Lela) 

Fags Algal 550 USL iltsy Lake! lala) glial, Aika!) dadiall Giad p sede YS 
AY gall age (ch gasldill gall Gye AU gall 5 50 y ghd Gf YM cliclaial 4) Lyaluaiil tel gus Ledille gl Leis bon 


124.2,1999, 52 Vaz j sill 5 pill elie jlo dala) Albu) r¢lall Gb? 

92 2,0 83 Gee aa ye HS Guus cell? 

£3452,2005, 493 Yi,qalia Jo dalel) Alla sli 3 Cyst) Goals IAs Caglalll ge apie, ull yea ll ae 5? 
+33. ae 83 Gas ga petadl he os jyu* 
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Atha) Lata ci gal cya SES plat GUT: LNT Jacl 


coh Ssiall Le 559 Gagan Llany Gell ud shy Allan) Gait (le (gil, S pail gf Au lal 
cab celaia y goleeiify) LLtal hy yah 8 cae ll ucaiall (ot) AD gall Syed be gala) Lil 
cqgaluciis) old N53 y ggle 5 ab gall pune (6 Algal! gant) 5 gall ol V gery Aaitball A gall age 
BUai (i Le pany Leased Go Gene JSy Saye al ya Sys Gill Lala! Glalall 5 ybi a pal 
» Aalad) ABE Ctl p gal) Cl jue gill gall 
21 gig Aalall Adil Aas ) GiLla y AAD on asl (1959 Aas "Gl yous ge! ay ole Ld La 
i sLei#Y! (8 2) gall Gayest pearl 
+ shall a2 53 balel-2 
» cglSII sLuatBY! (5 gine (gle | pfu! aes 3 
> T Bell GUIs vl 52S SH) bd ys Cail lI oda Giiasy 
Aalal) Aaa] duc gi 


gl ae Fay sill ot call Ge Geel gus Lalall Aaaill Us gad day pL 


2 aluatiy) (8 1) gall Gapadi esi 1 

Glass Oa A pSully Aplall a) gall aaj sh Apbec slat) (8 a) gall Gamedty rads 
Bab dale Loaf) (8 Gala) ond Gf J ApLaiiy) disall GLa) ae Jay dati), Soaekll 
Ve (gd Aeciel) Apolo) Aulyall Alois! Se lis og ghee Gun oy) gall Games GLb (lth y 2) pall 
2 LY! 

Cos WU 9 Ss Ul placa Qecaily Lalasial 5 Apaleaif) oy gall 258 Gl Gulu! Nba Cle 
2 Gey CUB) peolied Aaah lel Co gual (Milly Aetlall i Abad) die pill als a ggie 
UAL SL ye 8 a ge lla Gy SEY Cus atiall 25 gall ySee aladial Gaal 


+ Francois Escalle:maitriser les finances publiques: pourqoui, comment? Edition economica, 2005,p205. 


A202 1984 , pene Apel) AA) Ane'ge AsLal) AML J geal tia JLS 7 


+202 083 Gas aa yettunall ae Cillaall ue 7 
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A May Lady ci gal cya 51S plat) GUT: LNT eal 


"gis tei Gladill aac Jat 2) gall Gamedt s 


+ Gall) ¢ Unill alll ¢ Usall Gy 2) gall Gapedt 
LDU ebay LEY! ele Gu 2) gall Geagead- 

+ Gala GAY 5 alll DULY) Ga 2) gall Gendt 
« AcaLAN Landy Qalall aL28M) Gay ay gall Geageead 


cole Bal ge ed Tay A) Sas een Alby Le page ey Las Gd 2) gall Genpeendtd 
Stall gles) das 8 Silalall Geen Agaccaill clits y «adil das) Ge atell Ga LS! 
Adal) dade Gist (i 


SS cole) 4 a) gall Games psc si aus (6 Al gall ated) ilo gl yo Malad) slgiill sted g 
Gasedill ge Ula jens Sai) aL) (8 2) yall Gamedts ods sill gt Gyull Ghee i 
Hated! YALA SS sgl Goal Co 8 gayi Ab) Ayalon) Se LiSl) Gia Qarey JEL) Ll SLA 
3 Ala Lasluall 5 50 als Uy ¢ eal ely Lee Say y wall x2 y AALS aL cla) 8 GI ws 
Halil aj gall Gameadt pony ApslecifY) seliSll Sal.j le all (8 alall GUY! Aulus Go padlly 
cet aad) gUbill QNSs Gave SSE) Aalall GLaadlly alall clisl Adlon A gall ald Gop Ge el pu 
asi Gob ge J GYDESY) Gist Aplaiy) Geil (4 Ah ge Ayal GS slay! 
Lead y les cll gi Ally tle gl) aL) (8 ALL GLa gall sf Agel! Glas ll ible! 
UE: ss pal ihe Ud ll Lge Lb ye Xa pill 5 Aallall 9 gall Gaga eadbdl Cried 4 yy pe 
PHMLS Clash y Clete 

Aaa] Aaa) le Guallel) GSS) ot) GL, ts Adda gl oda GLb "Cal pans gc! Cans 
Lua 5 


: Aalel) Les aluall gil) —| 
Rated) Cabs’ g abuall ly yaa -1-1 

cM Gull Ai die Capac Le yb Qo ps8 USA palud Lobel Clases abull eli) dle Gf 
cet loeS | y99 Gaal Mole!) dabnall Ged Gags 98 ola) doled) pubbedy ces ll Gail Ghagi 


+84(42:2005,_ 3) jall deslayel ) siSa day shi soleil) gy 5) sill Gaiety g3 y Allall Suluallro pence Gayo? 
+85 844.0 Ga tedlel ea yall? 
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A May Lady ci gal cya 51S plat) GUT: LMT Jacl 


Ce "Bl pass go an! "Bh yase ge LE Go US Ay cle Le Nae y ola MOU tell cs ghasall Guan 
2 ae gh oll audit ly Lalall Laas’ @ Lull oda eb 3 we Gare |ogbl 
: AcaMlat) Laled} GLesdtl g atu! 

Y be ayh Cage Gs Clas gf hull oka (ye Ban y DUgial Gf ie Bane Gilad Justis 
re" ey Le jek dll oda Dig of al cles LA GAL sol A! Gye ly 
Ae 6 a coy gs pally AeISY) GL aad y Gals ball Gilad api tld ated yay 7Laal pall 
cole BALAN) ye GAY AY 3 pate le Ls gs Y Le a leas Gall ald Gd De g all 
Ce A J Dg Go "SLELAYI Agta pas” (gag gyal Abe, 5 at ghee Ll LES AyLeall judi 
adiedl Ga Gd goa VL gf Ugbe Sa) ye aa) Gunes alas) (Saal) pe yey Ginna 
Alas ins clei bi dees Ge Ophea old OV Clg Lee taal y gla: Lge 
«Aas gh aie EY tl) allginee cal Gi csi pve Ay glice ull dyaall Aa 
Aaa ue Abel) Gilead y abu 

CF gts WB g AUS Gyaly Ag jell deal all Uae ut 49S) jue GiLeaalls abull Gyo g sill 1a s 
coral IS (All sail fF BLY Gold ( gagy SB Glands abull obs Ge yas cles Saldhul 
+ "AS jal Leal pall! con Le gas clgale Gran 

sic Abdel) 3 fall 4 OSI cll bse AS 4d OSG Y ok sole Sle Jey ad 
AS GLE cll « Slash Dane alee Co peo jy pl (5 Adlisl & jlae JS «LIBS orgy af aller! 
ode alba (yay cAprall Aas al 5 ol sags Lely (lla ligne sled Cl gag) Y ate ligne 
Healy aball 8 AY Gun ye Andiall Gall pe 8 (lly « WG, y guall Lead ans ell 
C52 Lghe Qual Bald le JSS Gilly Lea gay dnaal Ge Gad Y ulld Gl uals ye Libel 
«AUIS 4) Culs 48 ja sald) ode USS Ge laill Gaks ¢ Litas 


ala (years Les jue All age sll gb Ayctally Leal 5 yay Lala! Glare, abull oyay of LS 

cos WUE Lge BALA le AY Gls) lI Ud pall LAB ue Gauls yet lly dalell Glass, 
ck Al gall and Gg) eg MA Legg pe Le Gadd GIS Dad culld Lilo lay Gall Gelade La ja 
ce Le Atle 1st of J Atle ad) 438 decal Ale I Laas a ogd UI atin lles G53 Goya Ay 


* Francois Escalle: op-cit ,p206. 

+34 cee 83 Ge eae tu GLI ae? 
3 Francois Escalle: op-cit, p207. 

+350 0 83 Gee aston td GU! ae * 
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Atay Lata ci gal cya SLs plat) GUT: LNT ec 


aabeill AN gall 965 GUS Gull cle y Sgibe xe pal Jagd ul pall seldey Gal! QI Ldllabl as 
cad Le Vag agli) Gaull & gl aie Aas pall aclée QM) Uglabl asa gs cle SDULN ety (tla! 
«Ansell s asleill lds (8 Jouall ¢ YI 


Atal) les) 9 abull aaa 9 ¢ 93 -2-1 

AMS Qin GS Aalall Glas 5 abil ayay yp ee easy call Mou) Gaal Gola 
bagel] Gerd) 5 ebull ose Aye 3 5 ana ayant 

85 Lgl Apna) 5 jaall ee Ayan) Aa SI aad os glad (gM) antl Lela!) ula ong Aye oad ly pba 
oda eli) of hey Agaall 6 juall (le Apna) Ad ay 8 ApS ome 4d Glo! IY eal) sg nal 
<ALgaal) MS 3 yo ps8) Ayal Yh je Cuda Le aly ll DLLs Ly ue ces Akal Gibaaall'y ql 
AT Gal Galas UY jal) gas 5s Gola) GS lads BS) Sry Cab A ally GSI 
AG My Aula say) Gl) ye ped Say abel) GILAY! da 8 gs ee Y cel 
clad Bb cl BML 5 ale Ss USI Lic 45 saad) CLV y aM yaad Ge Ugndy Ala! 
apaell chy dale Lard gf debe Af dade pu Gl danger GL d 55 ale JSS (8 LL) cial 
rhede Gb ge call Gye 


cee Gillet patil of YeSleall lds Gd Ladin ileal AS) Ga phy Apeganll clddill pug — 
Jaa) au Y i gist Gas Qa a ald Cle alls eI ical a Leia go ll Gl! 
5 olde, gabe) ly fl eye g Ujlae Aig delell Slddill audi tke p gall (le 5 Anke 
al gall pal le LaLa catia 8h 5 yates Cah GaN endl (28 Jaeadtlly ad phil Jjlais Le Ika 
+ Gala) gaill ya 5 Alia! 

Age geal AL pe lef ye Laat ell gS Ling ual cl ual Go Aaptiall — 
Sil jue Gada Led Alaa!) Glelealls SIN Gl Ys 55 Algal) 4h je Ged: Lad 4258 pall 
cet Apc se oll y Ghaially ol JA ae gle BS da ay aE pal! Nha LN pall, GLY sl 
tba AML 8 Ce Agehes BT ye Led Lal Adal fg pall g Coal ye abel y A) juall Lalas y ous 5 
Aglaia) AualueiB) Quail Gye ol gus Lala 

cos CRY) ALS USES Call 5 Vig Cuils LG 8 Aya ge ALG ciety Qala) g Lhd) Sp Lis Biplane — 
gs Beli Ske dal Fale) Glarstly aball eli} Aabec gh Ye. Sis! allay tla sl saul 


* Francois Escalle: op-cit, p207. 
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Atay Lady ci gal ca SLs plat GUT: LN eal 


cells Aalall Glassy abu) (Se uléay CIS gy LSeliS ay 58 Ag Goll ¢ Lhall (8 gh las 
veg ey ilies) Alas Guls ls Lele SLY! is 
pA galaatiy) Gy) goSU Cashel) Gliley} -a 
rOaplaadil Gi) oS GLaratl g alall gli} able} Gly ye -1-G 

28 (All aa LN) EG aL) alah ST ge USES Glaclualls Glle Yl oda Ayal 555 

«ye eedlls a ghll gall le Alas gilts Led Shy GIS Ge aay Lille Lacs ped Leil Yogic 
Bae Ud Os Gail Gee I all Laakall GbE! Gl Ads I Apaitll» AaDUM las ii 
af) ce ablazy cUBY) GMS Gye any LLs Lesa ited Leal) galuailfY) apenall cle el gus gilt 
AMM ye antl (of ppl ed Geli a) aecall (le Ld the) GO ais Gel ill clay! 
cet ALS ced (Aut eee le Laps eI Yb Get ALL all Ge dala das of 5S 
SN) Spat pres ely ill bli J cy tyes DA ye Leally dial le lint dglee 
ve liall cal i col) ol pall GlaLuall s 
Vie i GL YI pla Le 558 Lal SF tas gall ctBY le) Cle Gabi pall! aids 
SF Yes shall goal paiad Gla all og t Gibbeyl ode Lije 5 JET Gf pyle «sil sis 
5 TAY Agleed Leiba so 8 ptling Cb sly 5 pe we Leal] CaM Gyo antl und dime ge Atle} 
V jal SSS) (gill Calla!) ascst (8 adi J ySall yo Lage dnd le Ublin Slay Le ba 5 Sleall ts 
E sill ae Chula) 5 GI je pS) yo pied ode 5 coy) y gills Milall aia 18a y cl) Aol gal yal 
Le) cya 
Jaa ay igi bale|-2-G 

abled iS Aalel) lai ye Gals AS 6 I (8 3 pus doen) GIS Lclein ) Glaalull pied y 
Aclaigy) Glasluall odg6 Asclai_aYl y Aloo) Aland Goat Aga oy UsSall as psi dale} a 
As pall sad) ue gh pal Age Ges Aelia 3) sill Ge ali) Ad jlae ol dee Ge at 
soluatl og 8:8) pote (Al) Aaa giall daphall 

aS cb lad YAS" AIS bile} "Ly aay Le Gy sally G alec) Go auall lla GS) 
Aas yo ayy Lee Nas Cee Gad ge Giadl UU glae (8 A eal 42 oN placid 5 Gulsill 
cA BN Call GUS SAI Gye silly Gy ST Gaus JSG Lgl Y) ulld ae yy pI YI Allg 
SU AGS AS) pill 5 pail wal fy GLa VI Lith UML) dns gL I Agel ys 


*|bid: p211. 
* Ibid: p217. 
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cA ably GOULM Aicliis) Glaales gots cle 3S pp lly Licks! Alea lbs of LS 
4a LN clad) Goal Galil ge yg a CH wall Aula GY) Cindy Uaall aij sale) 
Alas shall 

tGglSl) slut) (5 ginwa (gle | SUN! ase si -3 

ae I cl AB ee tS lal Gs ghueall SI ial Lille gala! J gL aed 
cole el gus Les Alas) Gl yakiall le igh (Al GGA) ae Cll sage SLAY Qa I guy 
AlSRAY coleaiY) Gy) SLT pits ght Asa yay cla pe y Alban DS sha I sj sie gail 
cA ag pall GSD LSU pled Gs gall (8 ELEY cogil Lea) Ga pd yg 3 jl gall Lal 
AMAALY pds, AIL Go dppb Shy giee op ey Ciba olay) gf a Apsley) GhW! 
wClaliate Gla Lap Lic: jLeaSU alall is ghusall LS 5 oy) gall LalS slasiay) Gia 


asec 5 AL Apebell ly geal) le lial (8 8 an (ol) aplad Lalal) cutdiallé: Italy 
(952 8 A GAS yo sal yup tiall Aoadall Glaslualls ble! DA Gace sill suai (8 
AAS 58 GD gl GA) dee Gay eeSU lal os seal ELE Gl dige Ys lel) 
BEAN yp gh GAL Shall y ju:Sll 5 gall conta gy Ney Alaa) Causd glad! (Milly Aetna!) Glu gall y 
vole) cle Lok fig all Le Ny CLUB Candy (sales | SAY) Gade ase (8 Lala 
Fatal GUS Claysdd  (iLil) qullaal} 

| Bick la) Aja Ub 8 Aaa Ge eS Gb Cle Aalall littl audi ¢ page OS Al 
Ax shall 4 pall Oe Lea sds Absa 559 obi coy OS p Al jal o jslah Y Gue Glbi (le plasty 
ce AN jelgel sh ca sh Leama (cd cl gus Lalall Glsaill (04 glad Gye lS Gali Leg Aqttiall UU gall 
ced Ailey BeliSI Guia Glace Chagy Asi juall shoe} Relne Go ery US) Cilliill apd dal 
lad 

AGI jaleall Wii y Aslall Csldiill aut oocll Lae ay 

Ay sally SIS leat 

cs sll shea 

galaif) sleall 
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» Ags gally SIS) Slee 2 Js) gill 
SCs 93 Goll oy gall La) SG Cus ye Lalall LS aaa le gale! a pall ge. 

2 Ayala!) cleat) 1 

Al gall (cle go iil s Se Al gall Ay gisall Ast Gall 8 Aabie y 4p yg Adey 9 85 Al culaaill oa 
BAY Aas yo slaball Cady Lame ILS Gad Us I SIL a peadall y elall Gil yall jum tay, 
A gall Ayalal) AML lal NI) go Cldiill ode S ged geAsil juall 8 yy giull Leagay 4) uals SIs 
« Aalall SDLAYI yo Ueial al 5 Asay pecall Leal pal (od Lulad teal 
Ayala) ue lad) — 2 

le Gast OSs Al gall Ay yie Ale Ail jue US Gd rat Vg 5 SS Ya) cult) (58 Sct g 
oak Sscig Asesball Ss) Sl g Agel) jl CuUBY) Ansley Cry yall culadiS Gacliiey Leben pe Cpa 
caudal) (gail Jaca y zag pills Ayala ue AL Sa NTL cules 

co ADS (yay aleaiiY) (8 A gall gal SIS Sill 3 yb (ot ju JS) puadill Ide ea pry 
SoAple as co Mills a WY) BLs Ge Las Absa alge isd Gulia La pitas ill y Sale) taal 
Alain) y Aaloiily) Gills (sale jue Lai) yey yalill AN gall ples JUL} Gye @ Lk Glas} US 

oe Saal Qe jucill Gavel Ge cual Golaidy! LL 4 Ayal 559 jehi aes OS, 

J Sais US dye Sal) Gli jell atest, bale eal Qa yall GOL dysLl) laaill » yale 
ft Glagial le Ugall Gaal lly cSt ys pall Qe Guol Aycleis), dali) clsall 
ul (le eal) SUAS 5» y ghaidy sLeai8Y! Jac yy) petal Gpanzay Ley Apsley) GUbLiall te lal 
Halal) Gal YI sel gis Le file aed al S gall ape Gh US «Spall rj sh Geady Lad Geeta! oh jLatl 
coke gcAMLall Lasluall Gls (8 Leal) Usa ¢ gad alsa) ge Aple Gl} Agslell ye lal) cilgas 
Suysel) Mall Sa) das USS jAaLall AMLall Cyaall p gedalls bleh; ascill |e ary al QLAY) Ide 
gla saill cle Anil, Si pal audi ol saill ol 
: Ayla) citaaa 

label) gla y A gall 555 jut Lelie By geeny 9 SE (ga gedy pull Cd Lend caus 
SE (8 GUY NAS alalall CiLaaluac cil s py ysalt JS (28 Gbeadlls aladl cle Guus) Shs dela 
J Le Ys a sill Cle gion 


* International monetary fund: a manual on government finance statistics, 1990, pp 177,182 
(http://www. imf.org/external/pubs/ft/gfs/manual/1986/eng/pdf/ch4a.pdf), consulter le 24/02/2010. 
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2 Ay) colby) 

Haale yt Spa IS 5 eal rossde Ge Gull SL sl Ueaty GUS Oli Go, 
He pay Gundy A ye Lgl Chasis gale! saill Goal Apluyl ALL aus ie Ciagll, 
al Aaa y Abeta sad V5 Aig ye Ji Abell cbdaall Gf gun (4 Al gall AalLall 3 patel Gulati 
AN gall SalLall 5 jail 

ci Ala yu Clay ale) aaa 1) La I aed Ge CAT quell 1d UL 
39 bh ge AY halal) lati aa 8 A galls JS) Glas le ISU! Ge andy 418 
SE Cem ed GEM USE coleia ly sali) Quamcall cle Liles Salyjy Lusi) 4 Al yall 
ods Angle (gle 355) pyadill 10g Al gall Asi) jue 6 Ale Comucal Ala!) ye Sal tay Lp 
Bs pl) Ba daze gale Lgdes Ayla!) baaill (pay Asal G55 juatil da pe gale Lge «lai 
Adland ol Culaaill ca 5 Ae sill 

(2007 — 2002) Aye!) Jgall cod plell UY) JS: 4 gall 





**2007 | *2006| 2005 2004} 2003] 2002 








72,41| 75,42] 75,36) 78,41) 79,48} 76,55 gla) lay! 
25,48] 23,63} 22,66; 21,27} 20,02} 22,91 Laud Gly! 

















2,17] 0,96 | 1,99] 0,02] 0,50] 0,54] eee agsat Gal sly) gilee 











Add Aa * 

AQ) OI a 

+ Gal Sls Gal si) ye Lela) Gl gall ge Le Soll Dukes Ye Bye phy (ee sSall Gal YI Gila *** 
34232620086 2 gall ga yell gales) ys pile opal ial) G gains: jtucnall 


«hag Gleall : (U0 gall 
Pgh Auk pludl 4 (0) Al gall Gils Lag Aolell Udall audi 
+ Malet) Aye gSal) Glesdt) lads — 1 

Sek Gl cl SS oh Sg Y alls A gall yy pues Ailetall Glial areal dimes (a 
corse shall Sfucill laa 9 Aslall GI Jay caléas Alaall clad cg Léall , a) Claas Ugde g eg pal aga 
AL gall GUS Aas po OHS oy Aya LA IDL, 


* International monetary fund: op-cit : p 182. 


* Ibid : p 144. 
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Ayo Laigy) Glasdl) clad — 2 

celal Casall y AMM) GE NS y AgeLateY Agle ply decal lds caudal Slés add Coa g 
Agelaa) Gal eY) dead Chagind (ill GLaill Le pac 5 
pAyslatiy) Glasal) Glad — 3 

aed cb hail) IMI, Aah pall od Gola! ¢ Ubi) bus Ql) Ghai all ola 8 5 48 
AHN ALY) bea abd Gl) hag Gall Lala) GGL) dah aunty c_leall Lusi! 
ALAN Alon Calg g Zed y jl y Ap LAN 3 lath pon US I Ado! cLally oly yeSlCDLal gall y 
«Ball y 6g yl Cilglec y dabuull aoa culdss 138, 

aL Bak jy Sarre sd Geydy GIR Gol} Clit Go g sill Na cl yy Ge Usall Cane’ 
¢ Uaill LaLss Gaascl | lai Lio gens Azalill CJ yall 8 5 puss Apaal al hgh Cubdaall Gyo g sill Lhe ye co sll 
» le pall! 
real Aue gSe GLesd Glad — 4 

Es Gy Dy sally Lala Gls Co) FiLoloath dy alall Quall bla ads lids ati y 

+ Ape Soll Ob sacall 
+ galeaty) Slaall : Gl ¢ at) 
ol) cogil Jal le AY Let lel) Staal) au 
SUE Com 5 ce gill IL Ba 5 Gal} 8 piles dies gayi (Al) SUI auee Jats : Adds clea 1 
HH AL gall ab ge yal Gils Lele apiy ccileally chu 8 Sis Hilde oi Gab just 
ods FOSS Gt esi! JSal cle Lah Sey Aly! Ge 5 pall lids daca), Apateill 
ceb oo jt LS Le gig LS Gill pam le sigh Ayal) Gila Ge Shad! Gull (4 ba) GIS clad 
© cgegill aL (le LaLal) ula! ff asd jo J ya Call Jaca 
SOs GY Ayeltal 48 Gye AS all 5 gill JG LAL ye (Al) laa cays Ag gat clas — 2 
alii’ JS.all ga 5.53 Bale] gh Lede quale) Caaglly ide gl sa Sale eis c ge sill Udall 8 255 
thy pusles cle Aah gail y Aghia LoLall Gall Gay Gy pill C8 acl ay c_ceoleig yc slat 


+1420 0 83 Gas aa ye tel je seal LS 5 gall Gua opens? 
+ say GaLaBY! yh puaill gs eal Go JJ* 
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Fale gal cye el ges Al gall Aube rent le pilrall Julialls wads :peileall Juldall sline — j 
ples ale Lgl GIS 13) Auda 4a Lule 4a) JS puted IS Cle cling Aulall Walaa eld) Glaaa 
Biel Se Y GALA Ie le 5 cle Gop Cus NY Auk gad AR Gy ¢ Ayal ale Geant 
Ulae da pine LESS Ge Shall Gay Aude lass cm Up Aah gat Colds Apne y Apel GLa) 
Vogal Cell) Cal steals Gary gall Glad Ge syhe Gls alee) G) de «tilde Go padi al Lass 
elabal y yudlee (yo GH yall ode (cle yell) Laas 13S cdyaleill » Arnel) Gil yall Li} Ghles 
+ Oatlasl 
coll gail) Leal Agia) AL) Saal esr pe ll GAL G6 By daal FL Glee — G 
Byles By geez acinall .§ Ale) Ssha5 uae eile al sil As) all 5 gall Gee be Al sal Lad pada 
o je lead pad Y (All Ciliiill 98 Aly geill LaLa!) ula) Lal, is Sokal GILARUY) las tld , 
B ples B55 cl} eos Y citys scl s Alba s oe pal) Site) cle untidy Lay! 2) 52 Ge 
ga sill Daal a 
CB shall ae Gund : Qaipall Qala) a) gall peal) eDigiu ash Ga Ghee — 
SJ Agel gall CDG cl gs 6 pblee dies LOU! ple Gada Al gall Voth Agee) cstaasl 
cM ced Aah gall gail Leh gd tly yal USS Ga Le) ile pats CLBY Ul ge plas 
als Ul yerdtiadl A Gay ye CLUY) a gey tall ol gall pole) ye DIE Gl) agi 
» A gall yb Gye 


42 


Aga Llp! cal gal cya Sluis lal GUNNS Jacl 
Atal) UREN Cuan g 01 8 : NN Con val! 

oe Gh ge CY Lai ls Geel hes Y abel) Sail 9) 8) Ja Age peel AL alo) 
Fala) culaaill GLY ¢ sills Gog wall apall Luci Glaraey gules Gis ull 9S Lally Saans 
La pall ode a yy cacinally sally) cle le fl Qa ddledl elie} le Lage loka Gall 
DL aS syse Cll GY eal aby pein ul fhy gb Qa cL) Slaill Gls Gloraall , 
+ Anslaull 5 Lucleia Yl y Ayslei8y) Cay yl 
sUgthasoeg Laled) Gt@ail) Lau) gate 2) gi) qulleall 

wl ye Alea Gist I xh A) AL Aula Sh gs Ge alah Sele Gulag lie 
AD sectoral) Gyo adel Ble! pag pslealls Las) gall Gyo leas adil ae GS La! og) gl apLaayl 
+ Cilddall 9g) Gay 52DU) y (cil pall IBY dag Ale UT LY Lugs 
Acted) LGR Ja) gia: JG) all 

aaalls e sill 05 Cal, cla al a Lal) Sa Cal) cl ill cL) dat La ges med 
Yelaial y Galuaill Lee 5 yoke Gye ajay ees IS Lala cilia Gyo SAY 
+ Andis) Lyla 1 

\Se yitary ASee dedie pS) Geet gp Lill Gea Gye Ge yall QS Gf Aedid) Lubes wed 
OP odisall  Quaaliill Galati) Gus GUS! Joey galailfY) Sill (8 Laad LyLoall 

U sally giliall Slade VY) dale) Aaa yd GSay Y 4S Lilie | pal dedi Lyle pitas 
O39 Qeinall ah yil Quen (cl) Aaball Aadtll Cages 1) Aad Go Soe jh 5S) Giatys clic Ap jal 
Andie GIS cl ge axe dedi y cog? Leeli) clad! kaa sf a) Gow cle le jbl 
» Ueldal J Auslecil 

OF lie) Guns Gash Le 13) dela 3 BS Sh gene le ig shi waaay Ukell dadiall 3 Si, 
Wa (gig Adhtiee of 3 pola gids J sale cdclaigh J culs doled) sane UF kg) cial 
P Aadiall Gly asd Upe Glauy Glaledl 2) 5) sal 


+111) 083 Gee ae tS Gunes cel? 
512 1083 Gas aa tats plac os jy? 
AO Ge» 283 Gas ae ye 1 ALAS) Gighalll ue tae, cael) Yaa ll ae a5? 


43 


Atha Lala cil gal Ga Blais ala) Glue Jacl 
queda!) olacty} 


cele gill ule 4 all DS Gye oly GLY! fd dada!) GALS Gi oles! Ide Glaal is » 
4ipbi dyer ade Ssh, cl AV) ap GY! Ida GL Ge Agia ill, Ll Gly! le al gill 
. Uadls 
+ g& ga gall olay) 
gall GYaee (yo Aint Le DUA Go Gul lal GUY a Medial GJ ola! Ide Ghai Gy 
Ail jo co sill Udall (8 baly3 cllia GIS 13) aul J cca sill Gaal (a Addaall aly jll 5 goluailly! 
age Sah ail Y) lead! Ibe Gul yee pb yy dads laa Leal sill Sad Label) cola (4 5a iH 
+ gelainY! Ugilal Glic YI Quer as) pac 5 galaigl Ugale Gye dedtall; Lid acLaial 
A ptge cole GLE) 95 ad plal) GLBYI (cd dada Calsdl GbUE; ate les ages pte aay 
2 chy alall GY) (8 Andi Jods GuSei acinall .§ Ale jaUladl 
» SAY D580 aa gd Sli Ub ghee — 
« MSall lech aus gies canal is giseall — 
+ pila gall Aueredall AnlSl Glas gl aoe — 
aida gall Laake Lyell Lad (g gies 
2 Aysluaity) 4piiel) bile _ 2 
Fadel) liaill peli (cep Y Nba y Ae gerd Ug 55) 5 sand Quay Baldy as indy 
Ss yall pladtusl Sel y Guam colay Lall sell Upeagll al pall ileV) dae Giant Y US) gis all, 
Ga C8 sLeBY) Saclh Gig eally (ili alas ue oh Led DL Gh Gist oy Cus Sulla 
ala!) Cilgiill a yay 9 yt Aedie MIS Ge geily Cus Le pu § ADDI dy Sele 
Ce Qsinall Soo adi 5S) Glad A jlae DE Gye OS) Aalal) SU apd fig ADS | al sly 
Shpall LaLa) alaaall Quan ys Gat UD glans ysl dee ey chen Gye GAY! Ne Sel Bag DE 
lel (gle alate lS Alle 2) go Gye Aeeamead (Say Le eal y gist 
PAM Cgalealls ol SVL Lele!) Cdl an SO say 
coh Legals (cing Y Al gall ayy AoLall daaall J 8) Abs ogey lS) Aadel) CUBaM Jd poe ayoed — | 
Aalall dadiall yo GSee p38 5S) Gets ous idl anal SLL yy S ull Lily aoe Ge ad yl 
+ Aalle 2) 52 Ge Led Ganede gp Ly acinul 


+85:77 a U2, 1996 , pare Arstall 4d peal la, Sell) WL) Glulul suite sea! ate? 
153 ay 0 83 Gas aa ye a8 he os jy? 
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ealiall ane cle ¢ she GY Wyte) dalya aust: cle y wall gta) Gluljs aise] — 
Adetaall OVE 5 pall dna ye da siilall Cy gaill ALAA gucll Al alle Ay LAA) Gaulleill : Lg 
Cl yhall (cleo Ty gy pall Lely (pill AlLeall Guo he eecinnally sla! y Mind) le gy pall 
BLS yM Gull Seal) Slag eal Ge stall Glul jo pied sail jay LEsVIS ploidy! 
LDS Ge gay dale gy le (8 Sista A LAY) laa) Ub a ool LY) Glial al 
+ GAT dee Gye Lele ARS UI jelly CLV shee Ce CaulLSG s Glas) wast 
Ay pial) Ababa ye dale Geanall asd sill acl: Ayey phi Abb Gyo Guawall Gad il) — 
etl) tes Gye peed Uh SA abel) Sail and GB gas VV! bp ball Akg Gal pall 8 Abel 
ASNT Ash juall Gyo Ugllasha 5 3 y yball Lalal) ildiall Go gl A Genes Lally Le Sal gy galas of Cyl 
« Adlall dabioall pad; Les gle Gparcill gl Aga gall 
Daal pony Aelell lait Glaze a eh GI pe) 5 yee ane Gh Yt Gil wet) Gigi — a 
TAgaLill JS gall (c8 SS (CAI gual 0am Gyo dad's Leagan Oly yuo Lolall Ail) sii 13 SI gata le 
Aaa Gil pally Gleas) Aya 4 GIS (64 Ge tal) 
Adaball s 3 saill (5 53 Quand dus gacll I geil) Glue le dol Gls Gai — 
wae Y cla 2 DU jaill Ge (ea Sell Gleall 8 Gublell ase Sa j — 
celein yf gale! Gilat) (le el ges LA SY a SI 5 5ll Gney Cli (4 dalled — 
Agel sf Gls SULLA, SI alba lias, ca LAI fall (4 dalle! — 
Lgsladtal (Say Gl pga clligd calell GY! Lal pay GIS! asl ge AplLoidy! Adal GS, 
1 5 Apalcigy! Adiaall Lule (ull 
alal) GLA) Ag) diye — 
Bal gall AylLall ay} galls Aclall tail Ge al hall Golan! gill Gu 4M Ge ju sts 
welds! eilill 
Vg) bal gall ALall a) gall (yeas lbs, Naa Gl Aslell Léa) Ayal eb) Say 6 al iy Ney 
Spal ppoles plastids Uke) Glial) (4 ApLawy! 2a! 8 DE Ge Gia Nay gill 
Bos} pBed AM Ags geal 4 LAL) gy Lal doles Gas padi BS dpa! GIS aie Ally 
» Aplaigy) Agdliel) Lubes dgieall kel) Glial ¢ 1 gl 
Fool) 4g4ill Ayo) dadiall Guy Aba Gulul le py dy pb gall Ide Qld 5 87 jue 
Ayan) ailiall 5 Ayan!) GMS ayes (yo gods Cle gleally Gbbull Aas 85 actly Nae gL glilSs 5 


AL ye, 083 Gee ae ye 1 ILA) Giyhalll ue tae, cael Yaa ll ue a5? 
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Agere cglonll ail ll (8 Ay gecell Aly ey pdgall Ie GSI cAalell staal aa J JS Abs yall 
wel gas de gle Ayal) CauMlSall y dyad aaliall (us 
+ cglle Gal gle pb gall Ida 58h yay GuLeN! plall GLY! dige — 

«Ayah gl Aland Giles le Gg La ¢ 5 pall 3 ya8 Gas — 

+ Ayin) GdLeall Ge teeny bg cle ¢ 5 pall 8d gas — 

Agdaall G gull Cillian) aus cle cg LER! g 5 piiall 3 a8 Woe — 

cle Lela) Saal) Anaad y dela gad (uLaS Sal ALAN AA Lua le 5S yp gall 1agd 
Asal yo ola la cof ad Gaul alll GLa ahh pan a yaa Ul al Goleta! y yolailfYl au gl 
coll Lalal) laa gh gt pal ge a8 gL) lal Glayh Gleb al LS. elas! Aplaiy! 
Uy yaad (gf sea) faye (ol) SLAY! pre 5 Apluailfy) AI Ge Se Jaall kd AS 
24ig jal) ble — 3 

Soe as eels Lake) Sl las GA LS Ie dat Gla A) Li pall Ge say 
Vlas 186 Ul gf Sax Apulaall Gay ucleig yl J Aplus) cl gw LISS! Glide SLY 
ge Aa OU ASI Aig pally 5 SV) ode ated 5 jliky Le gay Aalell Glad! pea Gle tle ts 
«SI petal) oda 

Les sS oll Aas) 1 aka ta Ub) Gyo Gals sles! Le LSI ye Si abel CGatll 4g yo GV SI 
sane gh Ley al JOY) acids Ai pall faze Ghy eallic Lei Le (8 ALS ig 8) Ll pute (ol) dels 
cb Lead Lally Leesan (68 Li Gy SY LaLa) ilidill 43, padi gl Saanall da Vly Ualall lial Gye 
fare dah baie lb ais J dai og Fo ee 4a yl 
FMLA oy) gall Aig yo ch AMLSN 45g pally Mele) lsaall ad» jth (oll y GlaaY) Gaiat (8 1 VI 
~ sis etd Ga Ne clo elas 
Aggy! ble 4 





Alby) Gils dale) GUbLaall 4 shill quad (4 Alall Gilda) Aealue 4) iy 

Ba AIS y Gals Sty ApaL gall gd al) SLY yg putny Tapall Wey SSVI Aneal 5555 "Lebe 
Lge 9 Ae jo Sak jy Ayslaetsy) Yeatsh jy ght lth y «cali! Ua gle 2 yb sal) AuLll [lala 
dgh Lay cA Git Geet A) Aled) lal 8 gar gill DA Ge Abs Aalnyl els, 


+116 G2, 283 Gas gaye 1 Gee cli # 
1117 Ge del as yall? 
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ode ce Ayan! SSVI) Gaagll 9 jliel: GaN aaill (28 acadilly ull cs ys LS gaill (I) suai! 
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+ eel) a Aaaball g Ss lath ality J pda arp a SI Allac Gude eae Lee sli 
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SJ cee gues Malad) Gai an C8 AMA ND Sp Y AME Gye g sill Id Sahl aly Cody 

Janae cs) BS AS yay cLgnadd Boh) [geet (ill Lad gual y acl sill Lid Lead cle 3 a) LLY Ul 
cob ah Lala] Gail) any ab Le gt g asitll Col) 3 Jo) acd VLe Lille aa) 3) AaLall cldiill aaa le 
Ayla) Aaa) y Salt ll fave Ge Le jana 
+ Atwell Apuuloall Atay 

peel Uglies Opuslae Ladi opty Alla) Al pall Jal ye Ge Ast] ds yall as 
Cae Sd GY, a pall lela) Gf ge Sli gh jlag ys Guba’ Al pa Gd deal Glade 
+ aball GAY! Agi aay 415 pl ode pid Le Sale g AalLall acl gill y Ass) juall yy gil a gan. 
(Agenda!) Ayihal jal) 18) 

Y Gall GLa) Gob ge paldSl lua) Atle Lad py (all 5 SV) dla yall Ct 
cole ANE NN Saks Lees) Sick Led) gah juall 28 3) pball Giabcio YT Aki (sae cle old ll oy 53 pail 
Haale ih Gye STM aes ali Glad (gle dialed!) stig Lgeenedt y Ale! dail) poe 
«gba puny ApuL) clal 
Aatal) GUE) Chosme spi ¢ all 

pled 5 day) got) dee (ol) alas Lelall SLL atl) pas aa85 (AI al gall Gyo ays all tla 
rg Ciloamall ode fist y Lolall cildiill slasiul 4 Sy Aga y pS GSos ae Ally isla 8» Sdall 
‘gpl AUB AyaLucitiy) Adalat) — 1 

AU gall sla) Joaiy ailull golrecidy) gUbill sill 2 AU sally aeinall AysLocidy) Aaatall 5) 
Bubs Ge GAT Y Ug Galeailf) LLtall (8 A gall gal ApsLocigly) Aaalill aed ae yy colusisl , 
(Ral gall jue Mb (ci A gall Aacisall 45 salle ALS ball AN gallus jlo aU sall) 4N gall Aaa lh US) 

cA La LL LS 5 aif Yd) Glial aqad [8 lorwe pthey shady) (4 Al gall, gad 
cole Leib pets als 5 nS daeal aL laa GS pl Ae lal) AD gall J (a alld J) Gaal 
sal Di giad Le YY Aalall 48a plas GS al IAT a lta Genesys Allaall alll culaas 
+ gobelfy! Lua le al gh Y (ll 

ch AN gall 553 Gye peas Gall 5 SUSU galessi8V! Sill 5g yd | plain y Alauall gall Ub 8 Ld 
CHhulus ELS) ga da gill 5 a <goleaiY) (2s gill Seal le LeU) ayant Ge jpn Leal! 


+ Adlal} Gilda! ae ued Ge Gal 5 Aslail 


45 G0, 283 Gas gaye atl dae sje? 
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Atay Lady ci gal cya SNES plat) GUT: LNT eal 


i slick Si ols ted all Gail gas ol sly Agta Ulgall Ula le Gaby Julatll Ladi, 
Jalal) lial) aa by Le Nes arp silly GUBY Saber Ch ah ental Cosual al pall 
Agtiall Ayal 8 soloed) bla) Glad 

alll Goad Cb Lela) Ql) sial itlbs alo ily Mall yall Ub Gay al Qe CA 
Fala Glaill pas gh (QM) ld cl ad, J Sa) a5 gi Bale] 5 2) pall Gapedd peak gala! 
gale dukes og) Gils (ye glee JS: 
rg alealifY) LUA (5 giua — 2 

oda <ApLoaifYl 5 sall AS pal LS LM) Gos dla Gl) sale galeisy! butt) ans 
cll jlcdll Sib y (saleaiy) LLtall Gye da pais Gly ghws le Gy 9S 5S 

AgsLunily! 3 gall Asya :2 Js 





els 


























slaSi) 


— alas Eo 


ALN hae} Ge + pall 
Jalal) léaill (dala) guy GoleailfY) LUN os shes Gy GIL! § Ay Se We a5 Y 
Bygall AS yay galeat) Leta) Giblal Lad alias Lal a) PaaLall Cuda Aulus Gays Ls phy 
cee sill JS) Gyo ail) Cay Al) iLine ected) C8 Gacilly caaill Jide pie LS Asli! 
LUG yo Gaal) (5 gieall Ge Gloss Leg) Jute Uakall Glial pas ast G8 Glut) Ddhle 
hail) bale) esd Auclaia) gf Alef! Gil gall ge el gs Bute Gly ghd GluSery ,galeailyl 
Plea LS Ala) claaill 8 





























5 cghlsS Lol) CHa) Apulce CI lee Cassy 


44,43 59 Ge 283 Gee aa yet TLS blll ne ate, gl Gea ll ae 5557 
45a: tel as yall? 
3shenggen Fan , Neetha Rao : public spending in developing countries : trends ,determination and 


impact, international food policy research institute, discussion paper n° 99,2003 ,pp14,15, 
(www. ifpri.org/sites/default/files/puplications/eptadp99.pdf), reviewed on 15/09/2009. 
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Atay Lata ci gal Ga 51S plat GLUT: LNT Jecil 


+ Aaball Bay) (ple gla) GLY! Ayal 
adi) LAS asl ccgolecsidy) LLaal) jlual Lbs ples Lele) say le lal) Gly! ay 
hg Lalall Jol le Gola GY Gl lbs cls yl dala Gl) dead gala) LLtill (5 giuse 
Ae LSU Atle (gd galeatlfy) LaLtall cs gine Lagan Alla 8 Selly ype Ga geadtlrs alo 
Uglaaty UU jall UaSlae Gyo tad SLuSI Alle Gf ld Atul Gog Us gale Loli age cs lal Gly! gli 
US OSD 6 tall ala GAY! Lad Gye ends Les Label Boy) (cil ge ygal Ge all le 3 yine 

« Golaiif) LLaill (5 giese ge Lelell 5 oY! cle cs sla!) GUY! day yo da pay Las yo (iy 

cally Agalill Glalall Go yaad Lgl geass (ill Sel eymccill geal ys DUE Gye Lie oll 5 yur 
ME) GpreS Ad gall Gli! JAS esti JSty Apleifyl Lees Gi os 8S ue ld 
cle GY! Ge an) Gaal! GIS Gall gl ge gall GUM, daly Gd Ge os Gill eal 
we Ugel sls Lil give Calida: Aolall 5 JI 
2 goles) GAN! Ayala 


Gass CLE) of Y cgaleatfy) LLta ints jlual Aslan Ages coleia'l Gli) jloe daly 
ade col) A sally @ Bay (co gill JAAN (5 gue g Lai I y Allen!) poe sal js aa th Gilly olay) bLial 
alt Lil aac gll Jaa (a Ud AY dale paced Lets ail is J Liclaig YI Ugilile} (4 sal, 3 
US (co sill JSall aaa QlbAS) y AWUbal) Jars (8 5al3 Gye Lele Gi Ley galaity! LL Ysa 
Agle yl laa ATM Gille) JSS (4 [gil Ge eA SN 5 yy pes AD yall cle alll clic Ge ayn 
wel 5 gall Gye oat ed dpsed y delay 
galuatfy) GUN) Ayalon 

Gy Lyf ails 585 ills Applet) shall 35a Age Ge Ga galbaify! Gly) dulee o) 
4) Y, Algal GSEs pila (soleil sUbal lil sph Aga ye AS yoy diline dolailll ¢ Le gl 
Vel 552 Y Absa Gi Say als US: Le gaes GS IG Gaba’! GAY! Gl delat Ayal Jb Ga 
Lai Guaery agaall Fleas Gel, Uae Glare cle Lilie jLail, delay! shall (4 
Dual) 5 gis FL) 5 Lae Caultty soleil) GAY! lus GLb Uldsiall Algal Jb (gb Lele dolell 
Gls) Alla Gd sh alee) GY slay! (a Al yall JS GI yee Uy 33 Mate aul Sa gala! 
aSos Alay) cléaill ay 55 3) SLASN AML 8 GuSall y Aolucily) Cildiill aaa Gaidts ding Las js 


*\bid : pp 19,20. 
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A May Lady ci gal cya 51S plat) GLUT: LNT eal 


dsj) Mallee Gy yb (8 lauslls Alla ods Couety «sali 5) SUN) sale} 8 ladll La ya 
4, FSU dice ll Wns 1929 dial 52S) LAS 
+ AY gall AutLall § sda) — 3 
ceill y AU gall Aa tiall AML) Al youll Athy Lal A) celal GUY) yan pusy gd Lala Mile pitas 
Byadall A ASatall Gal gall aot Lele GES Goradall sleicY aaa Uysal 5 i Qala le 
zcgllill JSAM) (4 4 yall Lal 
Al gall AgtLal) 5 sal) (8 AaSatal) Jal gall 23 Js) 











Ay gall utLall 3 jada 

















Aydal BY) 5b ysball fe ——1 5) A ateaty 5 sda 


























| | 
Ay ARV 5 jada Ay plat) ALyaod 

















all 6 gisuall Asi ie 

gual) Jaa) cea gill Jal) 
AT se 0 83 Gee aa yet ALAS abl) nc ate, Sugll Gea ll ae 5 sit pall 
Bh ae 08 Y tl wall dayei le Sal dibeadll 3 pata Gadi cay Asi batatt — | 
Saha 3) GSall ASNSA 5 padall Casha) LAS y « adall Asal lly Auzay dell Co] ywcall Jaa le Saal 
Leek cob qeesill Se Y Gilat) of Ve Ad gall AalLall 3 jaa!) Yee C15 jadi Ly pall Aron 
Hiatal) Glgal Spdar jecll Gla!) Gin Ys adil Gia age clin Gc jciueey al fhe JS 
Publ ye Que sh Gay jyek AISA 5 yall al pally, Goll g¢ Wail) i plats) ab yay Lgl aes 


AG a: del ea yall? 
48a: del as yall? 
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Atha) Lata ci gal cya SNES plat) GUT: LNT ec 


“gpl og giswall 1 
Foal col) Spuagll ed (co ill GSall Aaland & psa) Aul jo oy Usual) Ie Ub GA 
ceaege colli tla SSM ye oe gill Sal dulead 3 yah lel ae Lal Gia Gilly fall day pal 
«cee gill Gall Agleadll 5 pail go Gyre Ug gue sie Teall day wall Aweall 
cA gill JRA Apdeas 5 8 pec le ely tall Ag pall Ataall 2 4 Sail! 





Eft ypa dea | 4 e' 








Snr ib Qual 
A802: Gilull ea yall 1 pkaaall 
gland 3 yah cecil Lids Tall Ay pial) Abweall ol} Jpeg 2S oDbel ihell ISI cata 9s 
can (Sl) ata of us Gd aly G sive day pall Uneal(e g') clad! dig 3, eal eal 
Aug oll Aled) Lyne Gul) Saal Agboatll 3 sal) Cos) 5 LalS& (2 gill Gall Aplenill 3 jaall _) gai 
Ages 8p eel) AW tial) dy wall eal DE Ge els A ots (i) Abi Ge 
Die (2) baal ot) ayy pull Adon gay 8 A gall Gey gl GE lll. Gl pull Ua geil Jaall 
al) antl jslat LAY agil dae gf Lela!) pel sda dials Gyo ol gus aA) dale: yey ull glé 
| JSall gles) 5_jaall 
oe geal goal Gl all cs seal I aaa & SURG; tall g shud — 2 | 
2&5 Go pill Saal! 4NSAN 5 pasall (8 5 figall Ll gall 
Gat Ge ll 5 LAS BUBB J) YL Ayo pill J gSall Cuties LalS aul): dal) dag — 
MS GLb Lala pac y Aya pill Ypdall ily ghee LS Lele (ga pill Jdall Ayilal) 3 jadall gL) 
JEL are Cl Ga Le Ihas Atal dlaeall aby diy ell cull aad dege Ge Geen 
+l gall Lill 3 yadall Gadi y 
abel ALY) aba Gu Le adil oA) Jgda dag Le sole : JSall plaid Gub — 
eS de Gila Gaye 5 ALY) aL SS Dy Gee Y Gf duly ¢ pod ULSI) 





-93.Ue, 28d Gs gaat Uinta weal Jule ? 
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A May Layali gal cya 51S plat) GLUT: LNT Jacl 


SSS gh Ayal AML 5 yada Gf cies Le Ng paill Gye g gh gly AMLASI lull (avec 
Falls) alll gai pga 4a sis aI A Lath is shee UE) le gb Deal GS day pe GI 
ie oS JSS Las Ls i LoL lelis yc gle Ua sai gf : Ayal giv) baked - 
ASe0 dual s8) sy lel ol Upesll xd Ja sf Adele pales Ye cle Gal s8Y! Gle lid 
2 cele (ol) alld (8 AU yall ata 
Lge yo Ss dag plead) dae Sell Gatadl le SLAY) say gh Ys gayi) JA aaa Le 
Aycal G8) Baill 505 LaALS Gyo All Aa glad hy gall Go Al pueny dey Gayill JES) Gs gies 
+ AsLal) USL Js get Ay Mall AML SIA jab gS ob ag Al gall 
skh aes al Yr Alka) Gla Gb Gall) ¢ Laat) Audis (le lal! ¢UbAl 5b Ge 2G 

SAL das Gla (8 Aa Soll Le) Glkked Gala! glba) bus abLd, ld gl 
cA Galdl) g Ua) Audlis Gleb alll pte Gil palauey of dye Soll late gas Glas gall s 
cay lle ye Soll Chain cle Dias 45 de AML AS gual le Saildll GY aes aii i ill ,ulld 
+ AgLuegall gf Aza yall el gs Gl pdaall ye yah Sh Glace sued Gila las slel ye Al gall (cle 

1552 cab Adgall Glace Gl Gas silly Ctl wall Ge Lesley Algal nest (Ql) débel , 
MD ge yea geadlly Ayalill Sal Qo aye) all) Aldiall Gayed Gd Aue la Als Gla IS 12S 
clots ALAN Ush0 Galidils Splooify) WLLL Ges Ge lad dag pecall deal! Galasy 
ce peal Ge SS (Al AgIS GbLasl Glad Gal Y) Cle [gy pte lau pall 
Gesu 
Waa) Fig Label} clad)  ghat : iLit) Gulla all 

JL salall a jill 1a 555 «Soil abbas (8 poios SSE: af ji cl} Ala) coli guess 
Saal 5 Mala GAY! gab 5 albs pay Le Lyle GUL) Ais Asti) allel Gall ae Ge padll 
abs) GGA! Ge ae cle Cuasl eeell Cf Mole Ala ple jucd (ll Gaile! Gye 
«gall Asulaall y ALi! 

US AY Aus Qe Uke!) ldill pan gl) ict, Milles Sa) ce Aol! cilitill sat 5, 
— 5 — Jstall dares 


* Shenggen Fen , Neetha Rao : op-cit , p14. 
+1230, 28d Gus Qa yet alje teal LS gals! Gua oyene? 
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Aga Llp! Cal gal cya Sluis ala GUNN: IS Jacl 


Aug al) J gall Gang gf Aatall ciLidill Abtlaal! Sal jt :SJ gaa 
(cSt al a aida st!) 


















































2005 2004 2001 1998 1995 | i 
46.782 24.872 17.272 15.027 13.139 Stoel 
11.292 9,381 6.511 6.443 6.209 wae 
11.041 7.642 6.690 4.816 4.716 igs 
118.296 76.053 68.037 50.682 46.385 aga geal 
41.437 26.215 25.993 19.461 16.926 et Ly) 
22.503 9.782 5.633 4.698 3.657 hi 
6.396 4.402 3.953 2.899 2.312 oo NI 
2008 52000 i sind as gall cg yall gales jill Ghpbaes gle oly GUL! alae} yet jasaal 
Mo AG gLaie pay gly Ltd Cy 50 Sgall cuonl Malad) culdiall (4 dallaall sal jl 5 Gytall W auagss 
Whagiaa) 5 dad LaLa) BEN 8 gs gly ease Aalall Ah juall Gla!) yj gill Sacldy agill are of 


agtinall jaall S52 Le lay UL Aghjud Qala Gils Glue le gale gy) all 
16 Jy call Anica gy LAS J all Call jued celia g 
Ay sall dgall aegl Aye gSalh cals) jal) (gb Qaailall si jaall : 6 J ysl 
( BY 54 gala saa!) 


























SS) gid 
2005 2004 2001 1998 1995 = ~ 
fn 
-867 -313 -316 -502 -104 ol 
6.394 6.051 2.213 -1,.841 -591 fal 
-1.445 1.214 -1.404 -696 -1.056 gs 
46.182 28.558 -7.195| -12.920 -7.325 43 gall 
17344 -415 -7305 -7830 -5340 kyl 
3204 5391 124 -522 -342 hs 
-891 -709 -544 -83 -575 isi 


























Gael aa pall le lis GILL sae} yet panel 
Le Gum coe gill gi) lle) dnd alld cdgad Bah) Lead Label oliaill 5545 OSs 


—7- JSsdall sare gs 
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Aga Lulpull cal gal cya Slals ala GUNN: IS Jacl 


Aaa gall any cab cp sill GIL cot) Ayud Lala catia) 8545 7d, gual 

CA gia 
Jal 

34.55 29.23 31.57 31.73 31.99 jal 


32.22 32.07 32.47 32.13 34.40 
27.06 32.30 33.06 30.02 28.38 Ww 
31.37 30.38 37.18 39.44 36.29] 43 gal 
21.60 24.66 37.38 40.12 39.54| Sy Ly 
35.23 30.83 32.12 45.80 44.94 obi 
40.40 38.62 35.13 36.42 34.48 ool 
+ Gal) ee pall cle els GALLI lac} Gyo: yuanall 
sll Gyo agtall Gb ce sll ALM Gyo Ants LaLa) ulgaal) al 357 Saal DA ge WI gud 
S52 Nba ges SY Ades Ge Dall Gay Gd GUAM Goes at) Gl sell 55 ye Qey Spt) Gb 5a) sl 
cof gst Apsley) Slasluall aah Gye pied a) AML Rashad Gl gah Gye shal dale staaill ayaa 
« dal als 
Acted) CUBE ay) 55 Cal jana Og) gall 
SN ype CDA Gye MS jg easly) Gye yaad) oli) Lelell Silaaill af 3 3 yale che sil 
wg Jal Abg9 GSI 3 jreall Cie geal) ye lage Lele) Culdill 2 pall gaill ga Leakall 
: aly gid —1 
gosh (ill Aaa ball cl) Lai) ple (8 Aalall AMLa!l Culassl 8 Gy yeall "pals sili! ayes 
galy Lai) 8 alall g Unill aaa Gi cle 385i ill, 1893 le "pial alga” La) caluaily| 
FS 85 Cl) wage Gras) gaill Gf) Gye Lyk Apt Ane ADDL ode g «ce sill Udall pi 
eUlaill ais c je coals gill ISN Gallet) (8 gaill Gly dscLeig ly Apolo) Co) puvtiall Calas (8 
JT Loci (8 Ala) laaall af 53 cl gay, SSty lel 
Lead Gd IMT Actual 55 ll Gals gf "pial! Lette (all AplLaily! Gy jh!) Ge WLI s 
gel sh Cabidey ala) GUI 8 a) 53 ol) gag Cages quell Shee Gf piel FE cls ysl 
PAM LSU alld y sluei) (8 alell ¢ Unill gai _Itall g 





2005 2004 2001 1998 1995 








vis 






































Mall daaly Uae : ys al gb — shally Qsilb gb gales gail 5 ga Sell GY! Ga ADL: Gath I acne Gp aan? 
+136Q.2, 2002 Ap. yeull 14 oaall, ayes 
+137 Gat del as yall? 
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Atay Lady ci. gal ca 51S plat) GUT: LNT Jacl 


(Sree SS Ay JY s AnLE I LgHAUb 5 als 5 (gle 3 june Lend apt AL all GLb Quail) Aalee Da — 1 
Ayild DLE jy ll woe aaa of Sle) Lola) ALS) Uae dala) Aba! Di! 
aay Veg galeafY) clad Sh seiS glacal gall yo Sh 3 aly Al jo Gag laiedy sbi isi 
» LaLa) Sta Gyo 
aelall y asleills Andi yall Adal 4s yall GIS aball cle Callall els J Gl sa52 GalailfYl gail — 2 
» Aagd AG GLa, 
AS Lp gay Le da gil s Gessy os gd deal Ayal GAS Boy pe 3 
Bape GLY Led LEY! Ge GalSl) GLE) poe 488 OI ped GIS ile 5 pie (oa yada 
Al gall Claas Gye a) jp Lee 

Solel) al Gas LL) (gael Ab gb Aguall ALN Cy) puke "inky Gl Gus Les WDULI, 
cA ccasill Ball Y Aalal) Silitill 4g je Gly ad Se Ga LA 5S a sill Udally [lo eS 
Ce a5) pet BI) Ge I G9 ale GY! Ge ail) Geed Bab 5 GU gL 5 11 Ge 5S) 
Ze Gel ge Aakall culgiall aly jl LAT Iya alall SUG! yi Qe gill By pe sill Jaa 
WSDUasl ll yeAalall léaill » goleeiifY) gail Gay "pial! Leal cl ALM a ail) GDL Guana 
ad (A poly Gobeil) yall Goes gl) Gi Cus," Acelatl datuaall puiet " 2 gets Ye 
Auolall pginbins aibcd ANglas cl) Gall fy pulls aday Le Ide g ¢ aeteall SUE Gay Ulaall ill 
hale!) Sliaill 5,5 Sell pues elke Gans 

ase lel GI eal das Aula) GDL ase led "pals sli 555! 4; 
5 sad UY! Iba hy ccuplacif) Gb ys golrailf) sailly alell GY! Ge 8 peal! GI yall 
PAIS as "Sins" Usd Je Hilde Glee 5 Ye oad Ue dual) alle 


* Serena Lamartina ,Andrea Zaghini : increasing public expenditures : Wagner’s law in OECD countries , 
centre for financial studies working paper n° 13 ,2008, p17, 

(http://www. ifk-cfs.de/fileadmin/downloads/publications/wp/08_13.pdf) ,reviewed on 14/11/2009. 
? Demetrious Sideris : Wagner’s law in 19 century , bank of Greece working paper n 64, 2007, p5 
(www. bankofgreece.gr/bogekdoseis/paper200764.pdf) reviewed on 23/10/2009. 

3 Adetunji Babatunde : a bound testing analysis of Wagner’s law in Nigeria : 1970-2006 , the African 
econometric society, 2008,p3, 
(http://www.africametrics.org/documents/conference08/day1/session2/babatunde.pdf) reviewed on 
17/01/2010. 
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Atay Lady ci gal cya 51S plat) GU: LNT eal 


1967(Peacock-Wiseman) ....... RGE=F(RGDP) — :14lsleall 
1968(Goffman) ....... RGE=F(RGDP) © :24lsladl 
N 
1975(Michas) ....... RGE=F(RGDP) = :34laleall 
N N 

1969(Musgrave) ....... RGE=F(RGDP) © :44lstudl 

RGDP N 
1969(Mann) __....... RGE=F(RGDP) — :54laleall 

RGDP 


ghia) claall gill: RGDP , (iia! 2 sSal Gla! :RGE 


cesta) Gall cllea) Ge ail] GeitRGDP , lSull a1e:N 
N 
citi) go Sell GY! Ge spill Gamei :RGE 
$ . zi 
cgistall SL gles! oll ge Sa) GY! Ai :RGE_ 
RGDP 
eUaill) 0 Sal) LUSI yo SI askall Guliill (28 AL Avedll Sobel Ga GOUAY GS 5 

aus le SH A" aly" Ale Ge ueilll (gale! gall) Golaiy) Ll , (AL) 
4ic yee cco Sal) BLE GLb QLAY) Ihe (le 5 galailfy! LLaall aus ae Sl jl ge (ce sSall LLaall 
et Sal BY! clea} Ge 25d) mats «(2) 5 (1) Abaledl Go Gisial 20 Sal) Gly llealy 
ANsleall bide Mas) claall gilall adel) os Sal) GUT Anas y «(3) Aaeall (28 isda 
« (5)5 (1)abled 4 (ial staal) gill) Glleals aie jad galaiy) blah Lh(5) 5 (4) 
« (4) o(3).(2) Nobel 8 ida) lal ALi clLeal Gyo a ill etsy 

On Leh ally Masse "1 (4) deal Go Lil, Lisi ASV! Agia aL SI, 
cla ill (hide co Sal) GUY dy (adel tall ilill lea} Ge ail Gus 
» AI Sa DIS Ge Lean i Sere hall allea'y! 
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A May Lady ci gal cya 51S plat) GUL: LMT Jacl 


sials Ggild 5 Jsuul 
(RGE) 
RGDP 


RGDP) 
N 


A552:1995¢ neon Gua Gye Ser Aube Al jot Label Aull : gill (gle 1 ptaeaall 

UB all cle S5hy catia yy diac (28 ICE (il) SOLE yo dual pias Gysild daly ai 
Aid» GLI ja dae CHS (oMl) aa gl dace A al alld Gi Y) Lala (4 "pial! Lele Lola Alla 
co Mala slog hla) Wied aloe i Ga OSS Call Gla Ghali 6 Lo peas 
Jane IAS lbell (64 yh Gi we Udell GLaaslls aba) Gaye daa (2 Sal) Jaa ge je 
Caplalfyl gh scSU da gieall Gble Yl), Cb gaill ¢ sig paw aaety abel) ge Lbill ib ge sal 
« AgsLei8Y) Apaitll 5 yg punen y Ala ge Glas tund CDLcleall Joie y EM GLI i gig 

cs slag ai} Sat: (OECD) Golaif) Gy slay Apel) Abie Glsluailll (5 give bed 
cde gp Ley A lis adel deal) ill yo a pl) Gad gad aes yl 38 lle Sibel) aecitin 
oda Gf slick 1.30 (sive Me CUS (22 gill Sa) (ol) aL lait by ye oly BAY Gi pial 
oda ShsLsiil GI sly sail Nowe gal i aes OS ye Aploaiy) [gine Jal ye Syl Gd cals J pall 
eal AD cuss) a gill GSal ct AaLall REM) Ay yo GLb als till Ug gins yo CS gall 
cl) GAN Age Ges claifY) (gb esol) JAS OI bye J Bal Gl} yall obs Ga ll dee Oe 
ZW giles! Ge %3 5 ssa AgI jal Jae Syl Y ob "yd tule Ala) ay Cele Le ail 
SST SS (cae (ce sill SSall cys 2 pall Ged Ld adi a Lead J gall (cath ans Le (oll 
 Ugane (b 5aL5 coll de sill ye AST Aalall Lgileads Leake ar5i ol 

cole Sop GAN s ASM sleet) Glued og juiSll aa gill bi Y pials Gysild darcy aslucill, 
Se pial y cy sill Appull SDL clash GSS cco sill HL Co oa gS) GY Gyo Azul! BDL ola 
FDL oly Lewy! (8 les Delis Ylaal gh FES Ales pial, Me Gi Lilja se 5 yl 
PeUSl Y) gals oles) ApalaY) Agua 


+ Dimetrious Sideris : op-cit , p12. 
? Serena Lamartina , Andrea Zaghini : op-cit , p16. 
+157 G2, 283 Gas gaye? Quill J) tee Gy ve? 
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Atha) Katya ci gal cya SS plat) GUT: LMT Jacl 


EME Jacaill (8 Lis 0 5 ysis LS (gals! gail GE ad Ld pS 550 4) (a Soll GUY 

sails geal) GY) We geatinne ab Y dla OS 5 AY Alga Yo GaiSy 0 8b ye Jeabe JSG 
cee gala) gail SVaee Ge ab i (a Sal) GY! 3ab5 of deg: AubLs We Gola! 
cee Sal eUbd JS Glbiy go «ASM CalN aly col gags gales! gail se os 581) Sal 
+" tals osild apatite Ces GLY (8 Sal I Att 
Byala Sym Lal yal dulga ae "Ula jy — Sw "Us US ee gis Gail y Assy dye a — 2 
cob LaLa) Staal Gf Lnslin dacs (1) 1955 — 1890 6 dl US Lila (6 Se) Galaga ad 58 
1 hls Guy GI 5H JSS ob bal 5 
: daisy fi - i 

Leddull Gli Ys Qaddiall GUDU dad yall GI Wy aii yall Gly) daly) QA ick, 
ccicAalall gil 50,5 CA A gall Lg Glad GF Azelata) GLI bol 5 Gry pall GI id 8 ally 
ab dala the G5 Si Vy baytes day peal de Soll dil GS celeial ¢ saglly plull ol i 
Gaal GYaee Gls Lelia) GUIRY), Gy yall GI DE GS aS JS ld Galaga 
co Lakal) UgSlaas 8 aes gill Gye Ae Soll eens US Y gh AS east ASLAM GUE YI CA gall pat 
GY) Cy sinney Bagel) de Sell cle Canes aild Cag pl) cl Ns 5 cle 5 chad a gt yall cs siseall 
« Gelall (8 LS Auzaidiall bs gissall (I) gle 
> Gita 

Ugh Sap Aol) Leila 2d) (a) AN galls gai Sane Galas GILLE 5 yg dacs SY) Ide its, 
1a) Fi Lage actin AY ueleall Glalalb J sill gle 3 ae US 
> Soil i — 

Os gh Goll) LUI 6 dela! Mil, Apsley) dyaill Gat § Ua de) of 
Aska!) Caladill ay) ji) asd oll ai yall 

+ AG USA a" Ube jig — AS" Ape 9 ene si Sars 


1124.2 ,2000 gal, arbi y pial ola j slo, Adal) Ala: Gg jylll Gla, gle Gus? 
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Atha) Lady cil gal cya 51S plat) GUT: LMT Jacl 





125,40 Gull ap yall: pteeall 


Abel) CBRN a) 55 Gilsal + SL gall 

Lain gagi Y LS ¢ Ugde Ag shall Aalell Aediall 535 yy eal ied Y dake) claill 3485 Gy) 
laa poe lad CN aah Leif Soak jl) allel desis oY) le Lalall Gaulisall ba) 
Jalal) Clédill Aga dedi Gyo Fh GLY siilgic Ag pial) Ace dediall 24 Bab HM Gy gd Aelall 
. AA de 
Aaled) Lit Ay ala Sal jt Glu) — 1 

Vellas ch Cys Lela) lait je 3 pumall al& YI 3alyp Lgaly Solel) cobaaall 4, aLball sal 5h Get 
Bala eg sill Ibe US (8 Seas gc Halal) ailale GLBY Cibeadll y aball yoo pill Cuvai Qa 50h 
Sse ct gal Se J GUS dla al Ge (A aed Gb gS al UL taal Gly Gi 
2 aed Lalal) Staal a) jl yaa) GLY! pal yey oa! Gale Jeeaty (ll GLa 
oy Gall Slade Gadd Gol) (sag: Aghia 2 giall 4a Gols gf ta ghill Luda) Lag Golda — | 
seca!) (Say gill Jaiall Ge Aysiill laa gl ge ladall Gud Yale gaat ySa Al) Glass 
Las QsLAY! Ida (dey LeaSU plell is shad Ga eV! Gl Calla) (68 ll way cd Ge Ale 
a lal Gs sinsall GY) Gf YAaball Claill poe y LeU alall cs shacall Quy Ayo lal 4@dL2l) 
Ug) Apsiall Lal ye gd ll cl Ad gall day Le gh y Sell) culiill AasGall All Gold GMI sas 
» AGG Adal) [giedie (le AbiLull 
al) 4a yb ole daar ald) dasa Gob GGA! Gy): Lalall Ayuulaall Gob! dE) Gs 
Aled) 43) jal) acl Ge SUBY of Ye cL iaill aoe 4 A pals bab 5 GY Gl Glee (8 
AY gall Aalal) 41 jun!) acl gS (ol) alsa» Sholay Analiall cl yal Gd Gall Gola le ais (il 
co) GS lagi desis Af cla} ogo AS lai, Ga wy) ands ath A) A pall baci 
« Gecaly SS; Lolall Cldaill ane (8 daly jl 


+530 0 83 Ga aa yet gILAAN Cayhalll ne sate, gl eal ue 587 
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AML) Lata ci gal ca 51S plat) GLUT: LNT eal 


+ QUSud) ase 55 g Algal) aul) elu — & 
AL yall ela shasl of JeAl gall aul) dale Sah 5 Loa yo Lelall Aldi! 6 4, Ul sah Bll gy SG 

Acted] LgSless ye Qd ll Al gall Go albety Lee GISull sae Gye ay jy Glial oes cle Aye Sal Lola 
Aalall dail (yo 2 pill Capea daus ge Go 5545 i Gg OSI Sazaell Arey! dala! GlSs Gattl 
ase CE) Gf, |g pals Sy LaLa) Claaill aly (cll Azagall Lal gall go (AlSuM Spl ysies LS 
asioall cb gull GUS ae GL Gf LS cael ¢ Und lass Bah, 5 Cl ogy aed Gus d LLY 
eels Sell & shy GIS rae Bal 5 GU Nagh Auclein Yl 5 Apaeall Aye I) lds Ales Ge jp 
Ay yale aly) Ace) Sbdaill 3925 Ge ray JS: Lalall lal (4 5h) Gl Glaig 
Joa ed Ga peadtly Adlel) culaaill A pallet sa 3N Glad pal ge tes A Glad — 4 
Us ae y Alo) Caullsall, GY, AAI le GY Gay Ay Joyo jee a quill oy olay 
Aga Soll B jee y IY Gh Dall 8 aus gill VAS, clgbe A phall Solel) ailiall 8 daha Ga 
cle atti sal) BE Caer y Aetiall AIL! 3 pal al aie Gai fille gag Ale dade cal yy 
ALLAN yo 4a; SSS Athy yo pte gy Apalill Jyall 8 al jleall Gre Sax cleall sli! 
«Abel ula (8 aus sil 
«Adley GUadat Aue} Sal Glad — 2 

EG) ghclaai ody ge AG fall Aial) Aediall Sal) dole) Gldaill dasa) sol ly rad 
Ugde USI Appi Ayea ) GhS5 Saye Glad Col) ga ph geLelell Lendl) y bull (yo 2 jill Capes Jans gia 
2 gh LS (ow 5 Al 59 US Cas pa Cues 
4G pig Gy JU DS oy glaty gales) Sal AS yall GLAM Ly meeting Agra) ola! — | 
cAlb yy Gum Upall brace NS hye loo ght Gd GU Gabaidy! Ll 2 Ayal 559 Gl 
ClStieall Ayloas Gel pub gs cle Le Luni Gye WOULI 41 gall GLB s ola! alld Ge ed Yolaiyl 
Aadiall 555 Bysypaal aie Ci fy be a colin y gilt) oj) sill Gust § deslacll Ul 
. yall liad aa 
abel Ge 2 pill Ged Baby) (gd Caml (ill Asleaigy! GLA) pal oe gy) Agalaallfy) Glad! — Gs 
rgd Aalall GLa) 
Jal) 8 gh Qe die ei Ley Gola! geill Galas Gf aula Ge ath): peydll Jaa 1 
Os be gs gl DS all bal 5 Gh WAL) Sabdaill Gye 2 pall (iia) Gye) gL) ecinn oslo el 


560} Gill ea yall? 
1650» 283 Gas ga yet A8l he os jy? 
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AML) Lady ci gal cya SNES plat) GUT: LNT eal 


cally g ApaleaiY LaLa ile g piall (28 as gills AU pall Clonal) Lhd Gyo (alll y 3 yf shall 2) yall pan. 
Ads Abg yo GHD pied Aol Glas 5 abull of LS gales! gail Gare poo Qf 4S Lidl 
all ga US atlyginee Gyo ad lly GBYT Go ay jas AUbaall agaday aI Jydo alah of Yeldatle 
+ Se Lal) lL (68 LaLal) Cabidill ged CoM) (5353 Le Ibe y Macally pulelle Gall GUS as 
Agi gall Ayoluciliy) Audliall 9 Ayalcaify 3 gall 2 

CHE ty Le ged Adel) [giléas sol 3) GS) AL jal gdst Apsley) 3 gall AS ya Gf 
Death ASM Calla Sal; 5 JSail) AN gall cle glia gill ge aLusls play) GLa VI ole pal ge Lal 
AL yall sty Uyall goluci8y) Guiliill Gf LScc LY! Cay potty slaty! Mac Luis may JSS: 
aso (cl) Lada Audliall le 5 pail prc ye ile Ades Lgl pales ARSL Yiclin 8 pai pte ye 
Are) Asal Gd Ga edt alld 5 pry Apadlill Lei jad pe td th gl) le 5 petal GbleY! Gye a jall 
« atill ld Gay gail AN gall Ji Gilby Le ga y Gall! ¢ Uni) LLG Leb Gai (ll 
Ageladal Glial — ¢ 

Ala!) less) Gandy aby AlUaall 5l.5 Gf 15k ys Lclaia el gall Gael Ls sale 
Bazsall Clalall alal & pz pl cs yee A gall alal Gal 5 vagtone Ch giwe yy ghi bs YI Le) Say 
cA ables Golda) (cg o sbi of Yolk) Se) I Gina 8h ale Ga Lh Gus 3) fU 
co ie5 peti!) Gleb! peal duces YI (gilda aan daly jp Ugillbas y A jall Gle Clb geval 8b 5 
Aalall CEG Gyo ay pall esas Glalall gs Ge ay52 LA Gal LOWLY Laill Jas gf ll 
«clea aslaitll 5 lll Jal) Las colt ae Lo gud 
Ayala) Gla} 2 

Aptis Aa Se US Gf Saxdl all GILLS aes Cl) way Uhl deal Gold Us) Gf Cus 
Nall cf Agel 4S Lia aad Gf Sige GI aed aubid |S ala Giill clay) Syl 
= AaLal) laa Lyles (al) Leal) Ga ol) galealf 5 elein | 5 auluall 
cools shall Rail dad, aes 68 422 lly Aaja GUD 5 gk Ole po LAI) anol! cles 

cA MAS 5 Ab gall Gl poigall Milo sss Gye oly Apallall dail le Algall Use 4 ais 
3 ee Us eal dsl addy Le ge Slibaiall » Sl lad) léss 13S 5 Aad gall Gln yzalls labial} 
» Aglos LAY Cactus 

co) Va ed galy lh Aaball clagill 2 pleat) as) fall 98 Lage Like 4: Socal) Glaill ic y 
Asal) lel jill 55 525 Augall Gl jigill san Bal 5 Gl LS laall las Sb Gell ga ol sill antll 


+126 Ga, 283 Gus gaye? ale seal LS 5, Gast Gua opens? 
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Atay Katya ci gal cya 51S plat) GLUT: LNT eal 


Cae ye SII Apatll Gd glen JSG: Ay Socal) culaaill Sal 5 gd Coaales el ge LS pals 
eS sall yo aysall Lelel) Culsaill _tLeal 

Pomme) Op panic: (gd AML LAA pal 55 5 5 sAallall laa — 
Ural ge blz) ye Ayal Cue LS had) Gye auf: Adal GY! Gd Gala agi — 1 
Saal 5 LAS ashy as (ell (GSM Sal) g¢le Qe Lee podcolall GUY! daly 5 Go ull [ise Lals AlLall 
ae ey ol sal ge Ay Le Nh ge gale) geill Gans ety ol} alld Gal LAS Liked) tial 
«Aye Soll Li) jue (8 Addnall AML) Gai sill es Lisl 35 SLY) 4 gaiill LL yo 
las Jae co) Ayal Gb Asal Us gisaall hed s Lea ld 4g Lida Gal sly! Alggas — 2 0 
a geill ubhy pS) ayant Le easy Les Sates GI shite blde Gla galls of SU Gt 
colglll MG) G ganas Aalgs Glasye aga gab AM ghee Ge Llelslis aaa gil Guuluall 
Claal 42 pati Qa lite Lb Cu geil Age yo IL Cob 9S Gag fh Calley Al gall ony allel) chil 5 
+ cglaal) slut 

one Sa) jah Andel Ugslend (Gd Lgeeegly A pall 59 poli ae Sligo : Ayla) Glad — 5 
Ce jg Lee eal) ap ad's Gemensiill (cll Adlin) cya Sally Ay Jay! clloalls Clisells OI) 5 si 
elal BelS a8) Cage Luan Ay Jay) GIL) sla sia of LS ce Sal os oY Seal GA Cle pall 
«ale Sty Asal gill pas yo ay jy old US ¢ Lgail ge y IIa 
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A MLay Lady ci gal cya SNES plat) GUT: LMT ec 


saedl) Zuatla, 


cd celeey! Gilat) Jaki Leite y sho jl galeaify) LLsal 8 Ayal 55 5 sbi pales ail 
Synch IS paleatl obs coh a AML Alaa Gl gal al Ge Uglea US Aalel Glial) pas ob J 
AL gall 59 Ala Gill eleiay) Gilat Loy yy Lay Li cally! Gilall bey ya alall dial 
SEY) one geG) ull" 588 ge DLL soley! LUG and 8 Gyull Al Gli! Gf Gus 
Dl gall BAY) Gapedill wed Ala US 3 yy ee QM wale Galkll ¢ Lhd but dnb dg AI 
« goleailf) el ja Si AL Glas auad golrailf) LLiill 6 daaluall 5 

cs Alen col) geeks Ugild bya pall Apsley) Gla!) Gist ued, pk Gly! uke, 
Aalal) <uldaill pas bal} Go aig al alld GS Agllaall Gnadiy SaL4 I) pasd Lied Glasaall s Ls) pcall 
cobain! ila jy gh cle salzj Lede Ghagll 9 Ss Se Led eae Y a Qalall label oa3 Guy 
Bhagiol lly ASM sail) I) pie Quast yg Apology) dyno ll Gust ge ales dace Gye 
9 Ales Gyo SI Spall CHL Gaunt cing alld GLb Gada Go) all gala gaill Gates Ge ail 
. bat cla 

cet Sy ge ail Sauls All doles GY LAY Ghagll gala gaill yey Gus 
Ball 5, pb gall Ne Ayers ait A GI pbgall are dime ¢ patty JSS slo) dynes cle calla 
ADS Ge Agi 5 GaleBY) gaill Adee Glad ye ed Gloaaall 5 del gall Ge lee Gl) ads 
AgsLeifY) GI eal (al cle 
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alll Jeall 
gail Joa dal pyar 
asl shi 9 gulasafl 


ASL MES g cgaleciy) gail ga ale ayalie: itil) Jaca 


Fyalo 8) Akos gh Care y dale iy) So) gall pal cole sy), alll fins 





Fy pp eB Gey Lite Ades sale Sty) clo! diga GS Aga Go A San culs 





wes ola’ gl 8 jy ys Ashe BY) 65) ee gs ye Sy Gl ei) Apsley! 
pal Maly @ stall ol gf Lele) ae td Gas Gee po sl dee Gey claiy 
ecco lai! y galail J glas a} gUbaiall Ida Gyo gala) 

Sil yp bi LLL Gupsle BY) Gye aptell Glade) jae ob golailf sail th 
4 Stay (il) Soa mally 418 ya hall Lil gall Up my gag alain! GIS 3) «gala! 
cei LYN, aL dall apse COL 8 abla ull Gb ALi) aid ll ghd Sa yl DIS 
ail Gf Sar gobeSBYl 5 alll Lighke jae a I Ge GL yl Gas Lule Gat 
Cs ea; SSE SL Dally asl ball GSLE ab ee BY) Alen: 3 ytlee dines cies Goluailly| 














de gia y Bayne al ge dag colin! gail 
gle BY gall Jy Fiske pplite I) JY) Ginaall (Got Gul) Ida le 5 
Jase ape gy ll jo (SLA aaa (dy oy GG yb IS AU aS ght 
B pill Saal galls Seal) gle BY) gail ot) dln yl 4 le 45 jill Gallsall se Ley! 
(gale BY! 5 Sill 8 gale BY! alll @ SLady Gl pla aah Co) Gb CuI Gn uall (a geal 
SL a NIV gy g FSI Salo Se IS gills Su OISI Sal eddy GL ais leas 


«pales! Sal Slay 
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ASL MES g cg aleciy) gail ga ale yale: itil) Jaca 


Og eg cg ley) gill sg) Gall 

Cs GalesBy) alatll SWB ae als Albay! ancl gall pal aals Gobet! gaill ju 
G fase gle SDE Lal) » SUEDLal) Gs Aad jay slat ol 5 Cul lS Gs ghasall Col) CS jelly shauall 
a sy Apa) ge YI pas gil GAT aa ga ld Gh Slick AuISI Alay) GI jas 
gala) el Guat 
« Gola) pail gee duals pyle : J s¥) Qe tbaall 

alicial Jas GIS y coy glad da pry saleaify) LL&ull A.SLal) sl yall (gale) yaill ites 
day day « RAY) fase > AlS (8 1798 Adee Gey tls pag» palsl quale! ye agsall 
Cs gael) gail Le ues (ll cg SII dpa GS USE GaslailfY) Guia) Ga gael ells 
“Gil sa Sac 
« galeiy) gall Gi i: Sg! dll 

WSS y cqgaleesifYl gail Gly auclul cle (cll jaitiall ayast Glliy (sali! yaill Gy yet 
+ tial) Naa Aad Colds gas 8 Ge DIS Ge ll 5 jill ass 

Lie Bale Aye 5 8 fb DR Gye ameall GE ga” tg py uel 4d pare uLaI Ihe Glog 
Me Saat) caloall Gill yp aud galt) eid Mas de GI I das 9 Si 

2 salut! LLL aaa i Jasell xill ge (sali! sail GP Usb Gy S UI 

SI ul AWE Qala aug Aghee Ge Bybe 8 Galas! gaill GPs Aig: Sry 





5a dS 
ELS ga” golbeifY! geil Me ay oil git of ySay FBLA Gy Leill DA Gas 
hia) laall qilill (8 Ani ascall og giull 
2 gh golalf gail Gf 5 pSV) AaLaM Cay jLeill » ay alll Ide Gye Lj pug 
ell ddal) Lil) pam (8 coil pusilla ule - 
Ce Wad pany gall lA!) Saint) Gilly ai xd LS I Magly egolaifY) ao sill ge jy pele - 
golecsi8Y) gus gill y Apaluaiflyl 3 yall 


Aga) Easy) Andee ASSe Apsley) Apaitll » Lybsall duel yl) cabal : seal alll ae jigs «piles Cisne tere | 
+392 1999 « pure 

40 G2 edtel as yall 2 

Al ue wdlel as yall 3 
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ASL HES g cgaleciny) gail ga ale pyle: itil) Jaca 


SF Gand Ge lll (8 lee Gola! gill Goes Gd Gol), SEY! liens 
Das Leadiall J gall Gh Ba dlalld ¢ galeaiil aah J alas ge ty alld ja Vy galailfy) Llu (4 
aaa LAS, niki 5 Lila il (8 Use cola) gail SYaee LS Aualill Ugall ale 
Lgl (sale) ISAM Alla Say Apel J gall Se «Lal Gaedill Alla ye Le sii) Qt GLY 
Yaa gli) yes Vg «gale! La phil UM) dal pall (ca alle Apliailll gai Yarn aad 
Cth oS ool gh Golesi! gail GY cgalailll aah aah gah 45 lie Ugo (a gala) gail 
Slaliay! Gab gill le ae oh osS ge bill Gas GY die ye Qesill eilill pee (4 ill 
oY al Aalall 
+ GUM peas cilnaiiy) pail! -1 
LAN Aad 4 tl Ad DS ye (co sill LW) 5 gd da ja cle gale! saill jun 
2 Cype sede coll cco sill ila!) audiy Guus calatl Lala 
Ashe) GLasdll y lull & penal Ad gall pail) Lal ge syle ga: pL AM Wal) @ LN) — 
SSE Cll s Aedall CUBY! Sel se Ca pi yo Id y Aine (9S Le Bale Ain 5 6 jib DIA Aattial 
Ap 8 Gals tabs del se Gs 
Fle Gers y ebull ¢ gene 48 gual Ayadill Ladll Ge syle ga: LAY (ih gt @ SIG 
el gas Agila sll Apsiall IS CUBY Sel se hb (yo dies SG Le Bale Ate j 5 ji UDA dette 
ZAM (ch ba ga gall gh dell sLeiBY! (4 Ba ge gall 
Ce CL BY Usb se Gap Gall a Al cae oll lilly ALAN) Astall AL Gas Gill aS y 
Ce ay lA shall ill dag (8 caaill jst aie peal goles! gaill Gi Gua ee 1M cally 
se BY) (64 gill aaal GIS ye Lule pies ail Y) (laa) Lua) (a gilill pea 5 shi days 
pT gly Ls Cannes ld y lava 
Lan) clin (clits s chal ig fay LG Al Glas, ebull dag Laid Guay Lal) Islall ill - 
cagiy Lad olde Us gies le gf clilell ig ghedll cle Jala (ill Glens s ell Ladd 
AN Ge Gb dae gy phn y Api il dae Al glial Glory abd) Led (pads Lal) lsall ill - 
pe gh gd ead Gilly «GSI sLeY! UL) (a Al glial GLardlly lad) dad Gund Y 
Y Leaky chal (ye b ynS Aad cMligd (Itty gall ane Glysluail 8 3 nS dnd Ss y 
occ gill SIUM ppd Golde LAI lSlall ill Lad Gye Gane Le Ihe g Lie 
1 Basic guid to the world economic growth, 1970 to 2007, A report by: The Global 
Social Change Research, May 2007, P7. 


(http://gsociology.icaap.org/reportpdf/World_Economic_Growth.pdf), 
reviewed on 15/01/2010. 
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ASL ES g cg aluciny) gail ga ale yale: itil) Jaca 


yb ys Migs ally gf jall (8 Aactiall abully GLesdll pat slic) gues SY) pte - 
+ Agha J ileal 8 Ss gull GL) Glad (I) Adio! Agbde Tad OS oe 5 pguall Casall 
lett he 8 all Fol ogi) Glee Sle! gay Sb Y plat (lslall gill - 
: Ayal lly galncaiiy) yall! -2 
Ge Agslaify! [giulus Gry Ye galaify! sail) GY ree Go all cle Syall abide ext 
eB adi gd yal Age Ge Meal) Gh shee Gueny IAN Ga) Ge All ley ge 
cole a sliy cal AY sls Gf Anam Lela Gall pall Jedd OS ys a gele @ dali 
odigl laaly Loladl slsifYl gail Alec Cale 13) aif Cus clgiy Led ALalSbe GI pb ge Bae Gulul 
ods Lat) us Cue 88) J Co a i acinll oil daly of Sill Leia (Sy GI gall 
G See Goliad J Gant cas le pSall ye Gerad GI pb gall ode da gh ua Ld I ptgall 
Jedinall aI dali, 
5 DIS Ge alls cel galeetfY! lal (8 Cnet Ass Gl bye JSS (dual lI elit 5 
Fld) Quad Gre Qe Beall GI ySgall al Ge tes eilly “GLAU (Asal ill ye a yall Ga’? 
USegilill ye a8 US dasa cole 0 8b gang Sal gail GLic YI) Que Ssh ath Sas cacinall ol il 
Ph g Ana ys Lele piety pbgall gy bs fg sl GI pope eh 
Linked |obge yet deal GeLull anal alisil y Jal! She G3 aI SU dull: Lal jl - 
ciel) NAgay call dak Jal) (5 sie Gd Galiat LeSl gs Y of Ls age Guat oe 
Seco gill all Glee (A URS Gould AI Se Y Gly debe Leilss dal ol elt 
Bis GAY A 50 Gyo uilld GS 3) co) AU eal Glebe ase ae Lue Guilith dal GI 
C2 ill Cnet Led aie Coil A gall Gl ale 5 cells GAL Gye 2 ill Capea CGA dic 
elas @Y lel Awl) GIS yet Jee Ge lull seal! Lad iy gill 
Alay 5 shee ld of laa Lys pers Lege Dele pall Iw Gs Sy Sal aj side - 
SY Ihe of YL Asal gill Ge api) Gna? So yy LbLGD) ASV) aul Sa aa 
Sead) Lidsé ade 5 AY Ga Udall aaj gh Gd Ullae alla GS AI NY Gee al og Y 
ASN Gill Go alll Gein pb 50 Apaal Col 5 LS AVI Gas SsSall a5 93 Gd Alla 
AY) al) at) lies «ll 


' Roamina Boarini et autres, Les indicateurs alternatifs du bien-étre : Cahiers 
statistiques de l’OCDE 

n°11,2006,p2(www.oecd.org/dataoecd/17/17/37883038.pdf), Consulter le 
14/01/2010. 

* Ibid, pp2,3. 
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ASL MES g alec) gail ga ale pyle: itil) Jaca 


Mpg Masih ye cal Gl pb ge Hla gs aia Gl yb gall (II ML, 


BY a AY) Awl) (85S dual Sy cele Gilall of Sar: delish I poge 
pie Aeleigy) Alea!) paca Syle Mos gece y alll Ay pad ego! Gilall dyaal Ge 


AS gle GURY) dead Ahad GLAS) aul 5b ge Auolk (lal jucaall 


LAY) Ald os sites aut cal gules 
OV a Say daha diy as dyes ages Got: LA daly LOS Yr aul jgall = 
Sh hull pgall jay Lae giall» jucaill (gad) gle ol gY! dties (g saue Qle 35 Ail 


ot BS Gaal 


Lg Uy el gare! rite gle ef Sas JAI daly le ig digll dae 
La Vey cqgalectfY) gaill Asbeel yatroal dyshall yal gall eal ani tad) Cogley Cue algal 
IS Gyo Mall le GLY) Aglead Aub) EVI go sal gle Calec (Call S gall ald | yuS Last JSty 





ecal gh cys Qing al ld GSI cS shail ALLAN Gad gf Asal Cl call Cals ol gus AIL LMT anol 
sgalaifY! yaill ys Aull GL gu ga phil bis yl 
coh Aang stl dgall Gans cob ala (glAI GAL Gye 1 ill Cama: 8 gta 


(gag8):3.10. 9!) 2005-2000 5 sat! 












































CN gta 
2005 2004 2003 2002 2001 2000 
Ja} 

27200 26800 26200 26000 25700 25100 

Lyla 
%1,1 %2,2 %0,7 %1,1 %2,3 - 
27500 26600 25700 25100 24500 23700 any 

ud 98 
% 3,3 % 3,5 %2,3 %2,4 % 3,3 - 
24400 23900 23200 22700 21900 20900 

Liles! 
%2,0 %3,0 %2,2 %3,6 % 4,7 - ca 
31500 30200 29400 28800 27900 26300 

J ounil gb 
% 4,3 %2,7 %2,0 % 3,2 %6,0 - 
32600 32000 30800 29600 28300 30000 

squall 
%1,8 %3,8 %4,0 %4,5 %-5,6 - 
20900 19700 18600 17700 16700 15700 

Lila! 
%6,0 %5,9 %5,0 %5,9 %6,3 - = 





Source : Liliana Donath et autres: 
European union state, Munich personal repec archive,p22,2008. 


public investment and economic 


(http://mpra.ub.uni-muenchen.de/12954/1/MPRA_paper_12954.pdf), 


16/02/2010. 


‘Ibid : pp4,5. 
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growth in the 


reviewed on 


eJsael) ad le Nels GU!) alae) ge Gaul 





ASL MES g cg aluciny) gail ga ale yale: itil) Jaca 


3a) 5M Spa US (oa pla lalall gill Gyo a ill Cased gat J gael DA Gyo LI jars 
2001 Ais DUA pSgall Lda Lead Gea) AM Sage gl AL gall ap gull pglet Cau ody Sal! 3 siill DDL 
Se LN By LIL Lig al cod chy 8 Sdall Syall Ow Ge ded lel debe is lust 
Bj S2al) Dsl Ges Ge Aad LiL OSI %6,3 5 %5 Gy Cash fi Aad ye ged Core Lola! 
dyalelale og sh (ill Gallaill at yy lal latall gililly Lulie galaifYl gaill old Le pec 5 
Tg Ls DAS Gyo ally aL gala pas 5 pS 
Lay sh waey SL Gal yy Seal) (clale Gye JS sali} ge plat) Aslall ili) yey - 
eclnall qilill (8 (ibe oll aL) Gilead alias Lente gas alall tall ill gaa - 
AlUbaall yo sally Gaal ja gi AWS gas ge pla) [hall gill yay - 
Cl pecall (68 aus gill AWS! cae ge Ase peal) CoUabll 5 plas ala) lala!) qilill pas her - 
AL gall LaLa Solaaall Uy gid Le DU Ay ylsY) Ge Lisl 
real cle Sa) Gated |S Llasy 35 fll LSI 6 lal) latall gill saa shi ier - 
+c shal 
vache) (A galnaity) gail) ge 4d. U5 5 BE: (ili ¢ all 
Fell (yy ll DLS cya jl SN pe Stelios Anlay) poi GYoes (pallell sLusily) aps 
S82 oF 19 Grill Se Gale gaill gb Gerery 25S Ula yo Uses Qallell shai! GIS dpolal 
gala) gail CNaee (8 Geli) Cag solsidY) 5 shill yo sayta dla yo Qpallall sLuaiy! 
As Ga %750 cal sa5 1820 Any 1500 dds Ge %18 Gill ys ad) Gerd gad Jee aly Cus. 
Cagle L gil 19g yp all Alay dis Le saleaif) gaill aes Crags 2005 dius 1820 
aa gle: UgSSb ALE 5 IS) Apallall G pall Games 1950 oll 1913 Gye 3 fall gf Lee ped Galisyl 
30 baal petal gills g lH YI lds GSI? 1973 4un (1950 Gyo 5 fill DA 8 US, ¢ YI 
Fis Yo clash galas! gaill Yses (8 gad yoldil cl sad allel yo abies (4 Allie dius 
+ gill) JSAl dae gs LS 20 gill Als Le I 1973 


+ Christian Comeliau: la croissance économique : mesure ou démesure ? Université 
Montesquieu Bordeaux IV, France,2004,p6 
(http://harribey.u-bordeaux4.fr/colloques/comeliau.pdf), consulter le 14/01/2010. 
? Jaume Ventura : A global view of economic growth : National bureau of economic 
research, working paper n°11296, 2005, pp2,3,(www.nber.org/papers/w11296.pdf), 
reviewed on 15/09/2009. 


71 


ASL MES g cg aluciy) gail ga ale pyle: itil) Jaca 


CA Ge yh Bead galeatty) gail : 7 J-sil) 


1870 1890 1910 1930 1950 1970 


1890 1910 1930 1950 1970 1990 
Source : Murat yildizoglu : croissance économique, Université Montesquieu Bordeaux IV, 


2001, France, p5,consulter le 15/02/2010. 
(http://www.vcharite.univ-mrs.fr/PP/yildi/croissance/croissanceweb/index.html). 


5B aL (gf ASL 825 1970-1950 Gye 3 sail Gf -7- USA DA Ge Ladi; 
IN aN ApsLotil sale aT sel gill, atl call juSll ¢ GY) Sas soleil gail GY 
3 pal) oda y cL di allel clad quan (8 Gh gill ll gala) gail GYaee Lad hat 3 ye 
LS (A 8 fall cg gales) gall pum) pct” of “ALadaLal) (SDV os) gad” ss ea 
> os Sill galeaiif) GIS Uubatlly Ugh gli ge Saly 1975 Ais M1946 dis ye buat 
“1975 (AY 1946 ge Asal) 55 gil gf ebb) (ADE Si pia” US 8 1979 dae «final gf 
Cs 5 a 1s 5 ay acy gels gales Sgr galeatf) Sip Cum ob yalall alls Go} ad Ltt gill, 
Ayla) 5 jane LD jf Sbital Gl pie Cd qual golaiifY) gaill gf? : golly! jlaa YI 
Saal GS 9 op pall SN jul OSI GW) ogue SS gall pad SLD Gals cy plaall gulls 
5 fall GIG (AN) a gall 
EOE cle 1975 Ais (ol) 1946 Ais Gyo Ais 30 (le Ly pi Castel (ill sal) Gl Gs judy 
ths gale! Galil) 4 Asli) 5 Ab pee pe by Liha daw) Uailesd 
ELM Gyo 2 pill Capes gad Jaen Jeers Y ccgalecidy) sail Goes 8 Gouuall ue EY) - 
Bs AU je 8 %2,5 5 sla Y Gals Lanes coll (8 %9 5 Lalall 4 %O cla (4 %S 
13 ial) AIG 4p Sa jyedd (gl glen) LaLtall 4AUS 5 yy Le 1a g yo lical 
Gd ew yall Us shesall lI (28 Ss pets oles) gail GNaee gf Sar Apleill, GLA 
+8 SS) dace gs LS allall S59 abbas ast 


Ta 


ASL MES g glean) gail ga ale yale: itil) Jaca 


30 ral pois galaiY! saill GYoee 8 juSll el YI lds Gf Y Gaal Spbs Alyce! - 
NaS Lalit | las jf allall las aye daa 
2 Nets bagse Glu 3 stall cll DA golrailf) seill Goes of ¢ EGY! Iba clas 

Coals yt Gus ural UD Gye yer Gtulle Gus 55 ye dy Gele sil ode gl - 
cE LSU gtteallel) yy yall Gags all 5 pall lb lth Janey «sal Syn BoeS Spal 
Hale lel oN SL oly G5 5h Gaye Met Ge pels alld ge galeaif) sail) Gone 
Gd gale SHY) ALB! 5250p Comes AUN) Apallall Gall les Gls cally clay yh ced 
allel) S50 alae (ci (ce sill Gilill anal dunidis Gh give Gyo Glbail 

cet tls gills galled) chal CA gall sail) G pane USE (8 “hays Us? Glange poe - 
ely NB abs Cue cs Gye Ale Cals LS Al gall Ayala) LDL guest 
Lash Laca (laeh alld y yall aysel As) Ash eV) SI pb gall Quad (A Cl gall adil) G gain 
«gales! gaill Aylaal 

Aad Gal oilly da all Lgl Spal ASp yell! Sandel GUY gl ai gl gall SUL gyda - 
aoe CLG) GA Gils LOST Aas M1948 Gye Stel cally AT GY 59 Ste 13 
DANI Lal GLS ailias sy Agia Gis Gyo Gi pall 45 jot Le oly Sale) (8 able USA: LALLY 
Ag pall Lgl 85 pall Gl 8 Jase) gala) gaill 4 j2SIl 

Sue AS peal) Gli pills 5 Load Zola) ASP + 5 see DIA Ge Aaa I 3 lel ya - 
Bags glitlhs Gs clay) cle gets ll dye Lal dada Gb aid 8 pale alld J 
Ld gaat) gail Wel ge aah ye aed ally pall ous Lee gl siSill lai ead ISS ee byl 
C2 Baill J gat salad I cl Le Nag eel dal ge Anat) le oS 86 Ge Le 
By! Agee ja shi a Anal! J yall La lis 

ZS) Gel jeS LSI de J aes ele 5 sid ab gly dole shaw! (4 Ua Jas ala - 
DIS Gs Golesi) gall oa 8 SLadll Ad gall 559 1d DA Ge Lglalles 8 yg SAS Sill 
eqgleall Lill ob yoy ASM GUY Lege | pila ted (ill Letlias 


' Nicolas crafts and Gianni toniolo : European economic growth, 1950-2005 : An 
overview, centre for economic policy research ,discussion paper n°6863, pp7,10. 

(http ://wrap.warwick.ac.uk/1671/1/WRAP_Crafts_CEPR-DP6863%5B1%5D.pdf), 
reviewed on 16/01/2010. 
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%5 


%4 


%3 


%2 


%1 


%0 


%5 


%4 


%3 


%2 


%1 


%0 


%5 


%4 


%3 


%2 


%1 


%0 


% -1 


allel) <8 plat) ( 1BIall 


a Lal 


GAL ya apd) Qywad yg bi: 8 QS 


(isda gphg LN asl1ais-LG yal) di ge eo gare 
%S 
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1500 182018701913, 1950.—1973 150018201870) «1913, 950 1973 
1820 «18701913, «95019731998 1820 -1870=S«1913,«950 19731998 
Ll Au bs yl 
5S 
%4 
% 3 
% 2 
%1 
%0 
+ t ! + ! t ! t 1 + + 
150018202870 1913, 1950-1973 150018201870) 1913, 1950-1973 
1820 «1870-1913, 1950 «19731998 1820 «1870 «1913,«950 19731998 
a Los Uti) 
%S 
%4 
% 3 
% 2 
%1 
SS, %0 | | 
+ + + f f t ! t ! + + 
1s00 1820S 870-1913 9s0.|_ 1973 150018201870 191319501973 
1820«1870~2=~=«13.=S=«950=S=«973=~=SS«1998 1820 «1870S 1913.,«950 19731998 


Source : jaume ventura : op-cit , p 106. 
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ASL ES g alec) gail ga ale pyle: itil) Jaca 


» gale) gall Gul hy pati : ) _tbaall 

FDL ADA Gye eee gills «galeallf) cl dia ge Lay ee | pt ge gala) yaill tes 
(gale BY! geill Gold Azaal uo Glial Iba Gay leaifY) (Sle dally Daal Gye US Gy 
cL WAS IS, cobtlosyly lll pigs Gl sane GAY gall Ge gael) Guy Gals (Sl, 
wild (ga adie) Gul), GI pS gall 

OF Say cle) a gill) pee Gl pad ALY ule Ga gala gaill GI pais 
BI Bob SDE 558 llth s Ul) pam Cod ysl cen Stl Ge Ble ga gala! sail 
“GAY! aaay JAall aaa as cilill aaa cs slid Gl LVL ga cilill aan 


A BLcoa Aaa) dab: S68! il 

Ailes fd Lie gles Slack Ge eilill Aaaill 28 pL YI ll? : Lesh dala!) Anal Gad 
2 gly LAS Milcoall Lasill aiid Lyloe Lal TG tay 

Ada gl} Slatted Aad — (ilgill @ ital) dod = Le ¢ gitel ileal) dasa) 
: ol Cus 
13) Cie ne gall gf CDULAM Lb Gye el gus cleill DIG Aga gall Glatiuall (co Aslgall Slat 
Ol aged y Glaee JSS (8 Guls 
eCUBy Aubec (8 glad) aie ASM) Cilatiall oy: Adana gl) Clatiall 

Cee Age anna! lll aaa Ge Ioueiy UVa Gh! Ash (ye Miluoall Lagi di jb je, 
Case calall 1Shall qilil) Aad Glan 8 Silat Giaes ad | Si AGEs sald LS ect dale 
2 OSs 4 pl) ode] Les al 

clea!) alae) le Lhd Js (fb dilceall Aes ¢ gape = plat). 1Sa ek 

cle BY) (4 Shea Ally ela I JS) Adload Lasdll tea) ya pl) (Asta gill of Gi 
SIS cM sags ld GY c_plaall aL) 6 GLaadIl y abaall Ahead) sill (taal (cl) asl yecclavall 
ch Ahan LakS 5 pay Asiles AaKS Bye? Cui ye ela! TSlall SLU) ls (68 Alas sll Clase) a 
Ze tls (28 pall 7] gj) AIS Gein dill) Legill 4) pe Goel Gaull elgcs a Ash s debe 
alall [stall 


+ Stanley Fischer et autres : Macroéconomie, 2°™° édition, édition dunod, Paris ,2002, 
p68. 


75 


ASL MES g cg aleciny) gail ga ale ayalie: itil) Jaca 


wd—Sall ab: (i ¢ at) 

Ss Naa Gf Cus cileall sls! (8 ale aomall Goal llas} lal) 1s hall lal Gusiy 
2 of Weolée Aas CoM) Golds (Milly y <_plaall Loci! (6 ALeLall CUB! al se Sg cclleal ga 

cht Sal = plat (Stat) ei 

.CUBY) al ge Agi jade ga: pL lalall qildl 
Esl & pene t CLV & gene + Al gill ¢ pene t pga ¢ genet ib sll sal 

22 By spall Sales cLBY al ge ih go & gene Yo OSiall ab gh Gaal Jade GLb (ltill 
ALgalBY) GULL ally GLa as gall (8 bal shall Milo! pill ¢ yeneS Guns gilly ib sll ailill 
FAB Gpeall jase cib ll LM) Ccllea) pad cle J puna se alicrall 
DAY) Lah + 5 plea ue ale + CLAY) dal go Als, ALAN (plSIal GIL : GG gual) aay plitl (pig! ili!) 


GAN) Aa yb: GUN ¢ al) 
Ce Galas US ppl yc glaall sLaiBY) gb JAAN cllea! ge 5 yy petals GUY! lLeal cs slats 
Bos eel ic as Ques Gh Ly psd dies Glad i ale eld gl gle! ke Gl ol GL 
pals GLB! Gf Lead gli 1 US2 audi a GUY) Nba 9S Cys ill ga pai GpkI Jas 
= GL Ala) Asball ili cs slay JSall y «all 
gS GLA! = pati shall ey 
2 AS GY! of Gus 
Y=C+1+G+(X-M) on. (1) 
tg Saal dig : Y 
(Dig) Lal) ¢ Lal) Gla) iy : C 
(Gala Lau) Je! ghd Gla] hat I 
cety-Sall g Ubi Gla] : G 
+g JUAN ¢ Lal) Glas} Sky : (X — M) 


' Gregory Mankiw : Macroéconomie, 3°"° édition, édition de Boeck, Belgique 
2003,p21. 
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ASL MES g cg aluciny) gail ga Lal pyle: itil) Jaca 


2000 Ais jp. gl) (gf ASL ghey plat) 1S)al aL: 9 Jigs all 
























































(Xs) (22 Lah) 

GUN) Ga agi Quai | Cle Lhd) Gum Glleay) Gli) | ala) 1Blal gall = (te Glan) 
24534 6757,3 OU y! 
7298 2010,0 Adda ale 
2978 820,3 Aadla je ale 
14258 3927,0 Glad 
6654 1832,7 sun! 
1510 416,0 fade WB GL 
4946 1362,2 diggs ye GG CLL 
198 54,5 sj) gb Gai 
6331 1743,7 oa) GLY! 
2161 595,2 SL aall 
1369 377,0 eau 
792 218,2 glial ¢jU8 
4170 1148,6 Adal) CL Aaa y 4 yal 
-1346 -370,7 cpu gill ta 
3984 1097,3 O)slie 
5330 1468,0 Sas 
36174 9963,1 Ese 

















Source: Ibid, p33 


Saatal GLY gl (4 plall lalall gill 8 ol YI hg: CAS Saal DA Ge WI jos 

EG) col) Atle) GY 52 24534 ahs Gall ag Olea DI Ge nS JE GS eld Gf YAS A 

ce GY 9 6331 5 N53 6654 Qty GO ps Sal) GY, Gala LALLY yo 2 dll Gel 

abs) US8 5 ple UStrs SY 52 -1346 3 aaly cil po LAI ge Uball ll SY ey «call gil 

Ct SS Fea Gl ae GY 52 shle 6757,3 — plat lstall eilill Gye SV) dpuall LOLLY 
ecgll sill cle GY 59 sls 1743,7.5 N53 shale 1832,7 3 ga sSall GY) y JLdiAYI 

cals LAD stall gl SI ead DA Ge GolbaidY! saill I eat of Y) Gas Le aby 

(pA GS LeBY! 5 pay cgaleeilf| cl) dada le gall Ida UVa Gye ant bane Gyre 

ce gs say AY Spall Ie UVa (4 GYDA! 5 iS Uysal ane Sholattl ye dale dud JS 

acbee Jy aye Oly tale gala! saill le ja ole) ab ld oS) Gd gl gS ad 
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(pola SB) geil yo any Le Veg (gaAN aLecBY) (28 8 ysS Anas Cue 5 ge pall Apalucify) GLsLul 
voids ue Sy Lal) oth J88 Gall canes «panel 
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ASL ES g galuciny) gail ga ale pyle: itil) Jaca 


«galt gail) Cl ld: (aN) x_n al 

LD ag gh Co sll aah La La) LS gale gall G58 Gye WU 
hy gol SBYl 5 alll Lid ge. le 8p thes dices GSe eli al go fd cola shal 
A AN ee BY 8 ak) abel gs ay (25 i) sll USL Jal gall ode QL 
«alt 


«ARMS 5 galinaiiy! gail dal ge: J s¥) Ge tbaall 
6 Aa § Gob yee Ghd CN} ay) pall a gat Sutha: Aaa) Alea) iat 
slgiay Lad Lal gall oda Lenten gil yo 8 jhe Alea! ode Abues (Sry al pall 


CLAN) Seal ge: Ul gil 

+ Aad) dal ge SDE G8 clBY el ge hats 
+ Coal Gye alld y clit! Anbec (8 jus JS: Iie Dale eel) eae jiiey : Gaal! pais -1 
Ce ge Bly) git y Udacall ATLeall pam Gye 52 gl Hye seal) gail 8 hat, 1 
Coty Alaccil) Aled poe ol 5 LAS aif cael celal anal) DS Gyo ficti ABI 5 cole) 2 jl ge 
eee) wate Leal LE) DS Gye Gill pan LB! Gye ld GSI Geel Gola peal 325 ob 
Nl! duke dues 3 

Ce all gat te gill Ls 620 gail ge SV) Geeill (ay 39) SI gal (4 GSI 
Jind ss iL pas 8 deel pac dealer set oll Gd Le OSI (deel Gelull aaa 
cob deel peic Lb) (by Ala Aled pam ye aby Le gay Sell Ga al pall 45 Ls 
IY cas IU a eal Rall Gee Syke 985 «dull JL Gl» a Ga 
BIL Ce Spee ats ed em Ong Sis pale ye o silly Le DIS ye allldss cles U satiety cil 
A) BL) gpg Lee ey SL ol Ge is sineall Gad lana BY he (8 SI 
elas al G pitts (sill (om gl Sill elally Jarl! jaar 





‘Stanley Fisher et autres : op-cit, p293. 
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ASL ES g galuciy) gail ga Lal pyle: itil) Jaca 


sh gly Le DS Gye cL ghee A all panic Ayal 5 iy 

jal) La dls! gL pas Ge ped eal) peated Ayan) ually) Cals 13) 
aces CLS) I) ag AL — deel) peaic gla) olds (lly baal s dang: Jarl nic 
: Gus PML.AL : laid gill 
weal) juaiel dant) daatey) : PML 

etic i ill PML = 2: ical) yo tel Ayal) Xe ltiy) : Whe calls 141, 
: GU AL = 10: Jal 

AY = PML. AL > 10. 2 = 20............ (2) 

bay 20 3 ill bab wax Glass 10 Seal) juaie 343 Gi sl 
Sh eats GY) ye Sir aSl i ale Auth Dla iy janie pte JLo Gly nai -2 
cl) oa 5s ape aj LAS Y cetyl Aabee (g§ JR Sl Apalall S puaill Ga Lats Gaal iy ile 
OSI La pas Ge abl ol} lS oh Gale deg Dla aly ae aul Gna ale dag SLal 
Lee pha LEAN Ge Cyne Uy gee pny Gin sls Gel yy pe ee DEA! Goll Sl Ui Gat 
Sa 5 gue Ge QI) Lea Gallet Leal) poe Bary Gf LS tle ajay Sl oly ye ella! 
4398 cLBY) Agee 8 figall Lala! pitas sill hall Gul y Gyo 2 pill Games os shu (le Siléal aud 
cy! Lele ye Gulale pal gu bs 

2A gb LS glBy) dee Ga Sd ly peice dual jt, 
Sh sly oy he Gt oall : AK 
Ld) Gol) jusial Ayal) duet) : PMK 

JaHialy LU) pas ss 5) gage AK laid JL hy oe oy Jal 8545 Gs 
: Gus PMK. AK 

: 8 10 = AK 50,2 = PMK : Se cals 13 

AY = PMK.AK 0,2. 10 =2 .............(3) 
2 2 SL pas LG Gd Sass 10 Jaty JL Gi) peice 8ab5 ol Gl 








elas 5 
bags Lal uly eal: clBYI files US Cb ye CLUY) dalee CSI 13) 
AY = (PML. AL) + (PMK. AR)..............(4) 


' Gregory Mankiw: op-cit, p273. 
? Ibid : p272. 
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ical ec dels 8 ll ¢ pee ge BLE gh Gill ae (4 etl of Gd 
t Tags (y) cle (4) Alalaall Lauds Lill 8 SLall Gul) peice Laplures 








A . ‘ 
Y= MEME ALY i 2UEMISS AB eid (5) 
y y y 
Ay _ (PML. AL) L (PMK . AK) K 
ay y Pag? y 7 TK sreesenss (6) 
Ay Eee t =) AL (PMK . K) AK 
> = : gen anaes 7 
y= 7 Lt ¢ = ) K 7) 


A ; 
wh wil gpa gs 4} gee BV) geil) Joes Gf ol) (7) Malad tt Gun 
ela shy pueic 5 Jarl paic Gye JS! dualiyl 


deal) puis bys Jane QI alt: a 
PML.L 
(y) Gil pas GH (PMLL) ded oie tals Gas ts: 
2 AK 
Deal hy juatic: gt 8 Jane cal) pad: : 
(PMK . K) 


(y) git) ase cll (PMK.K) hall col) uate alts) Aad Gl) ut: - 


el DL) Gly rate Lats) dads Gals 13), 
GAL Co) eal) nani Aaptt} dad cl) att: (1 - a) + ol 
2 (8) Alslell UA Gye rai die 


Ay AK AL 


ZT FO K + (1-q). Foe (8) 





ala 48 428 Qe jl yy ye ge oD GlBY! Alla GLb Laall ail gil (a: Log gl pisill puais 3 
SS) AS gl) La Gal yg Geel: ety) gmaio: Ge ApaSll Gadd sal shy Sa a) Ye co gl sisi 


lll) JSAM gle clBYI lls Gay (co ol giSill lal ddLols 
Y = AF (KL) ......(9) 


«Up gh giSill Mall (5 gineall Gla At Cus. 


‘Ibid : pp273,274. 
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Listy a tL sl yg deel Geico pan cl! dati Li ait yy Y qilill aaad 
AY ty ga Lis DLS gis ell pe od ptly Gslll (po gl p'Sall Jalal» ghail 
Vp deel) peiio Yo pe Y GAN asta eilill aaa Ye Sole hs cacti) bel gal AulSl 

esha Cys» goad! Glas act ga 5 lal sly joie 
ce gol BY) gall Jaks 5 Ss cee gd Sal lal! seal shy GALAYI Naa Ge 5 








& lull JS) 
Ay AK AL AA 
aye =O. | + (1-q). tT eee (10) - 

Osh 


UNI Sal gal Aisi) Ayala + Lal Gul y uate Aelia + Gaal) wai Aedline = GLEN) gai 


deals gb I cgale tty), alll Likes jus a (68 |S 1 99 Gali (10) Alsleall s 
J Ce ad ge Bay qe Ley! Saal gel AISI aalwyly sith y «galuaiy) yaill jolee BDU 
oS le Lg pg cL! Aare gp Laity 5 la) 24 Alle) 5 Lgall's call Saal 
cls y a peal os ghee all Gs A GAN adel Calg aaleill Ayal (1) Alle lginen’ 
cb pa Lisl gall Qs La ZLB) Sel gel IS Asal! Old ple JSS 5 Ale) all 
ell pany (bal Gal yy deal!) clBYI Uelye Gy ADL) 
1999-1950 A asp p04) Sa atall SLAY oll (6b galuaily) gail) jlooe: 10 dyteall 





















































Ass aati | Gly pee Aaatine | eat pai dealin | Qt gs 

Ce ae Jer AK Ay Shp ia 
Re a eas cae eae y 

A 
1,3 1,0 1,0 3,3 1960-1950 
1,8 1,2 1,4 4,4 1970-1960 
1,0 1,2 1,4 3,6 1980-1970 
0,6 1,6 1,2 3,4 1990-1980 
0,9 1,6 1,2 Bib 1999-1990 
1,1 1,3 1,2 3,6 1999-1980 
Source : Gregory Mankiw, op-cit, p176 
© Gfinalal GbadLe 5]! GSe dhe! Usrall DIR Ge 


Lay) Lidl ge dealin fb Lile Gp SANs agey ety: (AVI dad - 
235 1999-1950 3 ial DLS 4h Y cell wae a bis gl Sills TL Gly Jel! 
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©Fo1,3 Sarl) yuo ic Leslie bogie ty Ge die US dale Quy Gl 
OAL coo gh gS) Solel Aepline 5 41,2 Ste cul y puoi Leslee 
os LA pa a cg SiS) Lalall deole (8 Gali! jy Untill Abad) - 
aap ALAS, 1970 Aine Ge Nell SELBY) Lal gel AIS AyalyP dad Goliad DL 
2 agall LSU 
aS) Dd ged LIS Zt? Gh gysle BY) age 2 Sy Yr Gull dita @ 
Vans yy Xgality) XgLeall Cong YAY! ule Jui Le USe dial (fb Gains 
red ate ey Ta OSs SE Ge dle GS Ly ile Ga gala 3 jeal 5 shy 
ag hy Cadi | day all ol oy a ell VY) LS Golda pe yal Ye Culall 
ses Gosye 
GILES ote) GAN a gt 5 61973 Ais ye cl Jy fill Glad gl) 
cB ep yp Lilly adel Gad lis Gold g eel) Gyo al jy Gla gal 
F_alwyP Gorge Jy) td) ed Cue as) Lid 1986 dis ae ast lds «pla! 
AMS (oli I) Sa LGW Nase ELEGY! “ELBY) Lal yal LISI) 
Jas sl ial Lal 9s Basal Lae ty! 1S) eal of gpslaify! Ge yall Sq © 
pall ey oH Legh y GLY) Lidl gal Aust Aa tBYP Lag Gyo aall a pal 
SUSE) eB, bell Ca gp i 4g gill bly) Gb gall yA gay Asti Ayallal 
By ghia Ayes) iS Gai y Apa] Cala 
Aigke le pla SSA 855 cal alge alls yas oll LAY! al ge Gl} Malia 
Pgh CBN al ge le La 98 DS ye gala! gall Aue Gleb yey ely! 
ANd, gale BY) gill Aides (28 Linge | yg (clLeall aLlaill Cualy : Gtlal) al tai! 
Y Og ge ee go NS 5 ha LAL y ee ye lla I ASI sll Aled Lelie Jig 
Fy GAS Ge 2 A LS tle oll SLD A gual uh gy GI nal Hise le ay aul 
Lied Seb JS: teal GLE AT 5 ght (8 play alS 1a y cia gall y J SU Glacall, 
spall! gaill y ctBY le 


‘Ibid, pp257-258. 

? Organization for economic co-operation and development : The sources of economic growth 
in OECD countries, 2003, p71, (www.oecd.org/dac/ictcd/docs/others_eco_growth.pdf) 
reviewed on 15/01/2010. 
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ASL ES g cgaleciny) gail ga ale ayalie: itil) Jaca 


Vfigee Dale (oda 2 8 cle NI eel) J gil ie lve) Qa gl 
4 ASS 5 gtle BY) ga gl) ole 8p tls Ais figs ail Sa cgaluailf yaill dilec (8 





> Oda 
SGN pre Gl Y gabe dy) Gola) a sk al GI] a) Abd Ue figs - 
clea Cole Figes Agel slaty Ape Sill cell all Caled Col) gags (ull 
-AgsLueiiy! Lglled Cle ga le pty AL 
ae AY all se BY) Gd GLA jude Gd Lage 1 go glad SIGE Ge - 
Goss ye GS A Aa hy EN Seca pgs Qala) ulaletall 4B Gyo 
«J sihe galuailll gai 
pe LY) Ahead LAY gt) ge LL) : Asal gg a 
Jal ge ag as Oh Sy gale ty) 4g alll Slarine ie pies ASLall G sia alba Gl salad! 
Ct ee LES LY) Gl thee Ge eat 4a Sal) og sie ple US) Gupta Ui Gail dy 
ce cl) AM Ld pS Bate GULE AS! y lel 3) 55 25 cco sl Sill alall 5 get 
wgaleeif! gill Alec 
GS fe 8 AE pda Va ee oy ag yy ped 8 ll fone Gf peal 
BeLGS ie Ajay sea BY) 8 LAL Y! pre 5 ALA AML Gye Gadd alld of Ga ga Gnidia 








dye Lik pokes pda ll of J Sle ally che Gps 8 Gi gill Guid (8 eal Al) 
ee) Bt aes ey NI Bg walls gags pdacilll Joes gl) gf Cue «LAL le 
LB May M gale a) gail le ab yay GLA) (le Lb ig Ls Nae y «pdb J hy LS 


ails GLY) aalge aoa) al le pk) Yas gL) Ak pM ola 5 gall 











ods Aa las pat Aysle BY) Shula aoa Gas 2 hy lll I ASI all 50 5 goluailly! 
-3 aUall 

AF a Sas gale SY) 5 ill Liles (68 Lola | 50 alall ¢ Lill Gels : plod) ¢ Lill 
tpl Bas tye J opty Jaall aie aly «led GIULI Ayal dio! JS, 
laall ¢ Lokal of Y esl iy) a Lindl ¢ Ll aaa pe ailé Joell of Up clgete ys sa 
CYaiee ) DLS ee Gola BY) cl) gun at (a poly AL yall Gall) Aaluall DA Gye 
«gail 





‘Ibid: p64. 
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«gale gaily CLAY Cis: (ti gal 

asin Lights oil J el 5 have i thy gale BY) alll Gaull sie 
gala) gail Noes Guards gilill sae Ge ado) ile aul ga Ques 
+ Agency Aya aS -1 

yall Lald callall Jy aloes (8 galas! saill Aland dsLoall Laud (tall Gs shill jie 
Sages 20 gill Ge SY ery) DISA gala) gail GYaee Led aii i A pally Lastual 
aS Cah dedi ys galuaiifl gad GY tne Lu gaily 5p silat oly jalle claihis : Lay VI Aygaal _y gail 
adiy 6%70 I %50 lsas Vaiss) fill Ld Gat Gps Gall Gul ae gf LS 5S A 
ald ob OS clus Lalatil | phi Crags cil) Qualls Austell Loss coll : ss aagt ep 
15 5S) oe Ge GANT qual gall gl Cus cpall oda Ga Ion Ly stat hull ae ag Cad gl 
ll oh Gola) Gath Cus Lgiailé Ga pall ode eats Ayg ad) 5 la Qa a allel) 4 gle ya 
adh ys (uy Cogtt Apalicy ay pall golrailly! 

cae Ns gle BY) gail) Ahead Ayes NN Aa LA UY) al anh tll Si glill pte 5 
le) Za 4) 2 Se gale BY! Lhtall (4 Al gall USS ye je ll ge Gl ent yl 
oak Ll gall a Beds ee yh gs Cull Gaal gS ol YI clliony ecinell allies Gy 
ill Lgleas Yj alicia) Sg Gee auld a de gill ole Cue cal GUT Ge bail 
a2 4G Ade ye ba Lally pall (25) ill pas Ge ed ll cle eall y alba! 
Agbe LEY AG ALS Cle Jia! 5 3 yp ge gy Andi yo (calcllll gai GY aee gia 
Sy ad de gabe BY! LLL il LT of Sas ihe pe od a5 ApLuaily) Yslbbad 
Fla JLisSU de ple YI gap Gs a Fy ii ll Cy Lal gd G8 
SE Ase) «ati a) Ahee le fig 3 Als SI jhe al) gall Gee San daliticaall s 
Vays Vp eed alla! Ugo pbaee Sang ob J clea gl el Il pei lity aI AYU wey JS) opal 
2 Doge Gee Sgt GLa Zags HLS y gle BY) gail Goes Gib USS: decal) lias 8 
24} aah Cabs VJ sail? 














Jone G5 a dace GLa yd Jae Gf GS -11- Syaatl DR Ge Wyn Gus 
ail} Yas Lig 8 A gt ols call) Ge ga Bae ed lI ASI ill ga 








+ Vinod Thomas and Tamara Belt : growth and the environment : Allies or foes ? 
finance and development review : international monetary fund, 1997, p22. 
(www.imF.org/external/pubs/ft /fandd/1997/06/pdf/thomas.pdf) , reviewed on 
22/10/2009. 

2 Ibid: pp22,23. 
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Jay 5 a Lg) Gu 8h 8 ADA) AS 5p Le gy And) UGS Yes Led adi gall 
scgiaall Cs lilly gala) gail 
2002-1970 5 a) DS (Adal) GIL gaill Janey Anca CUED idol) gail) Jone: 11 dytall 





























(ghd GIL gai Jane | (psdat) gail) Jace Fig 
Aasal) claiit 
%3,10 % 6,23 aren 
%2,31 %3,91 Litlan 
%2,01 %2,92 a pal 
%2,52 %4,62 Lost 
%3,07 %5,50 glu 
%3,57 %5,82 eas 
%3,03 %5,79 Lisl 














Source: Christian Hagist: who’s going broke? : nber working paper n°11833, 2005, 
p 29,(www.nber.org/papers/w11833) , reviewed on 10/08/2009. 


: DL gia Ayal! -2 

BAe I a Sas gale BY) gill Ahee (a Ligge EDI! and ale pies 
Bolg) ey PG YG Fpare A (gale BY) geil Gull oy gill tlasl ll ASI lly & ples 
ct LA Lj ae Ld hy Gp ee Ca JL, SLY ga aa ll 
a is DY Gs Ges pee duccalll Aha) Sls le gall Quad cll Ssitill 
4 giles I Jaa a ae pL Io det ll Asli) Awl ge gg Alisall Uls 
+ gabaif! gail GYaee gl) DK 
2 LY) Zot A ycaill -3 

hse Das BL 5 ies Gol BY) alll aes ob Gey ail aoe Ge abl gl 
Sy Seeall cele tl a mall sly IAS y A Nell pan aly 5) GS) lly cgeinall Asli! 
~q iby! Agee dlnes aby Ge USy 

oe IG Ae) 5 Ga pee Sth Sell celal) peal sal5 aals of Qthih 
Osha 28) of Y deed leis Je Le Gig) Ly ed Lin Aal oll y ccllatl gl 
Sele Gis Gree sted SELLY gy glad J asad ali (a dally aLA! ge aad Jay 
Bolg) GALS Li pe 8) LEM Gls Mtl y all Sle Lull a dal lly egal (8 
Lede Ld Sep ally EU AL) dal IG dass they ga y eal Gola anal 
Cues gal cli) deal! (4 Si gl alls Geil] adie Sey gM) Udall pans 
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ASL ES g cg aleciy) gail ga ale pyle: itil) Jaca 


«Saal glint gall g (tell gL gp ail): taal! 

Lelie! dy Zetia a5) pall DELI Aas Cte GLY shail ale 5S 
YU Na kg LIS a) Abad gee ll ol (gaa sheesh US Gi Ge Ganeiall 
Ate of ty gobo SB) ea gl GSI lS JS; Uden (y Si Lat) y Albee 3) yall Lad as 
LES shea BY) bog Sil) AL ga Galil) Get ofp Ape je AIL Coe all etl 
Vg Bs dW ye gues Ally ly USI 5 y Sal ob gs Call 8 gd « 3} 4S (palais) alas J 
& DELAY gly ath Sas JS Ue All ig gies sie Lusi ¢ by Gulu! le aghilas 
Ana je alle 
gel) galcatiy) gail): Qual gall 

hy Ais DUA Ls abd) lal] La hall ilill Lad 6 Ded Gimall cuuill xi ge 3 le hy 
(galealf) gaill old ple UStay cquslalfy! Gl eV) Gob ge slaty! (Deed Gia! lb!) dag 
Leal lV) Ge sea y A aaall Ayla BY) Shales ag Gla gs Le LES go (led 











S 
DLS (07) dep de pene S52 cod Midna gale! gail Yee j yy cll J jaall 5 sles 
.2008-2001 3a 

(2008-2001) Axputl Ae gare ga cgi cgslucif! gail) CYsa0: 12 Jgtall 


























2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 ee 
dss 
1,1 2,0 2,8 2,9 3,6 2,5 1,6 0,8 dee sll 
1,3 2,5 3,0 0,8 1,2 -0,2 0,0 1,2 Lisi 
0,7 2,1 2,4 1,9 2,2 1,1 1,1 1,8 Lid 
-1,0 1,6 2,0 0,7 1,5 0,0 0,5 1,8 Lilla) 
-0,6 2,4 2,0 139 257 1,4 0,3 0,2 ow 
0,7 3,0 2,8 2,1 2,8 2,8 2,1 255. Lal, 
0,5 2,7 3,1 2,9 331 139 2,9 1,8 Jos 



































Source : 2009 world economic outlook, international monetary fund, p190. 
pa) Yee yp bi Gedy Led Qiisalal Gaede jo! Se coded Jsaall DE Ges 

2 galuaify! 
2001 divs die pein ELE) Cd (om GolalfY) gail GYaes gl Jytall duel Sal (4 ad -1 
2004 Aiee cyo lelais GSI Decl gio Lealéaa) Ulaos (Lill) Lila!» Lilall lac Le 2004 din Ute col 
olay) ALS! I) LAL aoe ely palalfy! Le gai GY ane (8 Lelia J yall Quen Gila 
Sle o LAT Gf Y) thas at yy (2004 Ais o JH 259 sills 2003 die Aylay fea gl Glial (il 
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cel ALBY! base a ables Salli) Glad Gans CS pall) (cll ad JSab GSI ctlil allall Usa ales 
eqgallall Laat) y Spe) shay! 
os callin!) Leafy) ale 2005 dius aay lores GLY Gl) galsidy) yaill GY ans bag -2 
SAS) Gals base Alle Ae jh pre allel sLewY! GSI 62003 dae Se) ELS! Le) ol 
Calas uss (2006 Ais aay gales) gill GYree Goliad ale Jay Le 96 5 «2007 dia Shay das 
Fg Mis Gah gine Syall Gans Dena (ol) aay galuailfY) gaill GYoes (i lala Leoliss! 2008 Ain 
Als GYare Claws Gyo ghey paral! (oll 
OSaal galucify) geil! : (ili) ¢ ill 

a CSaall gill) Lad cd Joseall og ghaall caucill jill atl ySeall galaifY) gaill pies 
2 Seal) @ SL Ch et = 

Qs Ada (Sey Zilill poe Gye See Us site geal atl Le Laat 8 Seal! gill a yes 
Sauls Apolo dstus col Chas atl Seal! (sala) gaill ytayy cM pducill Cte LS byt 
Beall ill Gf Glade Gay Apsley) 2 gall Gy gli LAS all) Ge till dla (4 asl gill Shy ail 
Ale SY) Shull leh gf api caducill Joes Gis gill Quail pees Quy oid Gosia 
Badly ebay cqilill aoe yo ad ll Glagiol es Sl jl ge pdecaill (yo antl (oll Li pawae of Chg 
ca pall Lag (oy (Sell qilill y Lal) ital ye US dad Ga Gaull Gli) USS (8 Ayal 
aU ys Sas poe Gaal ysl Ga 55) sill Calla Génall (cheall GUM Gy Calla 

Arpad) AS gape S53 ch CSeallsy clei 1S GIL Guy Guill CNee 2 13 Lyra 
(clad) GIL pan Ce % sbaazll) — (1998-1993) 





























1998 | 1997 | 1996 | 1995 | 1994 | 1993 | “272 < 
0,8 0,2 -0,7 #152 -0,7 -1,8 Desi 
-0,5 -0,7 -0,9 -0,4 -0,7 -1,9 Lostat 
0,0 -1,3 -1,5 -0,7 -1,1 -1,8 Las 
av,F 1,5 1,1 -0,1 -0,3 0,2 ou 
-1,3 -1,0 -1,5 -0,9 -2,4 -3,4 Lay 
-1,2 -1,8 -2,8 -1,6 -1,9 -4,2 los 
0,5 0,2 -0,2 -0,4 -1,0 -2,9 Lila 























Source : OECD, statistics data. 


'Raymonde Torres et john P. Martin: Mesure de la croissance potentielle dans les 
sept grands pays de l’OCDE, Le revue économique de |’OCDE, n°14, 1990, 
p143.(www.oecd.org/dataoecd/61/33/34306390.pdf) , reviewed on 15/12/2009. 
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DLS Saal! Lilly tell La Gy Joes Gta Gf Saal DIA Ge W juss 

OLS 1998 I) 1993 G23 call . a4 i ing ly cLills Le ga GIS 1998-1993 5 _jiall 
1998 5 1997 (gives eee 5 tl cli ly «cp Seal LL Ge il dena yall (68 (isda) gill 
ca Ly ps IS 5 ey Seal La is SF GIS claall ila Ttity La ge Gall OS ol 
Sas GLAM NALS cp Seal La Ge dal) Lal Lely ge Gu 8S 8 Clas 











.1996 51993 
bl cL) Mal = gy Seal La ye hell gt LE) Gf Co) BULAY Gast 
J jae dls gs So bk ede bg oe OY sae Y — sll Clb ye (taal 





Les set) Ge) cl gi as 10 AT a 5 DLS Wad a ial Gl US CL! (4 5 ga 
ail] Jase 52% LS yrs 4 VY) Gli 5 NH DA %2 2 gitin yc Jane 
& (Saal) (gle i) pail) Jae GLS 1) A Lgall Cl sie 5 DRE Die %3. Saal! 
35 63) 5A Atk eg in 4 2 ths chia gai Jae unnd slutty! le aula %3 
AN hp 5 a as GAN jell Gea ge 8 AY Shs 5 euall Geatlall oJ 
Aged bs yee dla (SY 1Sa, 

(OECD) (gata S8V) gy sail y 4 yaitll A_olainy (IMF) (yt) all Gyre Igy 
zcgltall Sgaall oj yy LS Saall galrailf) gaill) Mileiall Gila) past 

(1990-1966) Arpad 4 gone ys cod Saal) cgsLecty! gaill : 14 Jyr-all 










































































1990-1988 1987-1980 1979-1974 1973-1966 | ci gta 
See IMF sea IMF ee IMF oa IMF dss} 
2,6 2,8 2,6 2,8 2,8 2,0 3,1 3,6 Aes! 
4,1 3,9 4,0 3,9 4,2 3,5 8,6 8,6 ou 
2,5 2,1 2,3 2:2 2,4 1,5 4,0 4,5 Lista 
2:5 2,5 2,3 2,3 3,1 2,3 4,6 5,5 Lis’ 
2,9 2,6 2,7 3,0 3,6 1,4 4,6 5,1 Law 
2,8 2,6 2,2 2,5 1,8 1,0 2.5 27 Lila, 
3,4 2,8 3,3 3,5 4,3 3,6 5,1 4,9 Jos 
Source : Raymond Torres et john P. Martin : op-cit, p156. 
2 Qatela Gaibadle ode! Jsrat) DA Ge LI 5 5355 
Faget Jy Gr A Saal) gale) gail GYses GUA) Ql ath, QIN) dead - 


23 es 5 (OECD) Sits} (IMF) Sips ii Gum ol ps oY 8d 
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SL ally Gl Gp IS Lath (gb CY) al go atl USI Co) GLA 
laa ba 5 al se bas 
On GSeall gile BY), cill Gane Ci ya 8 CAI Sige y gaty Anti Aad - 
Talal) GLAS eal) ells; (OECD) 5 (IMF) 
«Aaa — SLi sl» Gack te Gp Seal (ASN) gill Glas 4 (OECD) 3 5 © 
Jab Li Yl heal 28 Ja Gall Tl) Gal 5 5h2 bry AUG ale gay 
5 Se et a) pa GL ol gag: Aa lead el) of Y 4a Ayal 
«DLN sl» ps iede le aides GLU (IMF) (Se en ne Sally Sl Gly 
ce 8, ALL je ed Lae I Gus AY 5a GLY! el ge Ge ae 
oem le Seal) wate Gl Mile} Sal Gul 55d 
asede te CL BY) Ahead (5 i} tll Aaa) pas ui (8 yall still Gyan sty © 
Cavey git) dau) Jains p05 (NAIRU) «advil Jancll jue Alla! Jaro» 
pec List) pS) lady Lidia pp 8 Cai 8 o) Li sal Gad! (te 
39 Apathy! BL 5 Jade; Ail all Lasill ay $5 Abe y pdazill Sree GLA Talks ge Seal! 
cle 5S fb gale SAY) gy lint» Ayal dks (OECD) Lidl aarciill 48s Gl 
(ght XIU Jaies 55 (NAWRU) « )3-s5U Gisaall ye Albi) Jane» 0 sede 
AMM Jans ol) op tag!) 6 SI od ltt y ye 5 gel Jodi) Gay 
aes cle Bp Saal) ill pad 2 DU Lal poe auld le pay All (23) sill 
«cetlgill Seal! gill 
2 CpaSeval) GTM 5p adiall Jel gall -2 
5 Asal) 4 gdeal 8 CLUB) Gal je Aplin Aon (cleill bidet) ilall ysiey 
cdg A Geall ANS deal iall ¢ 5 one Gy SI coal gall ode) Asledll Lapluuall ¢ game Gye 3 jhe 
soled) (28 YSeall gilill JSS) Sel gall 
: Atle!) pues -/ 
aceall ee py Let) lel a eel JSS allen GS ey gill AIL! ane GJ 
Jane Sg gill Atel poe 1S) Abell Leal! ane ow Guill oe Le ay 31a 














' Philippine Cour et autres : la croissance potentielle, centre d’études perspectives et 
d’informatio ns internatio nales, France, 1998, p4, 
(www.cepii.Fr/francgrapf/publications/ecomond/lepointsur/1998 ch9.pdf) ,consulter le 
17/01/2010. 
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eal) Gps Gla Ly ale Hh JES 8 as) LAI pall lee path cj) gill Alaa 








Brad te Gey Sip Ley Jains tLe yp Ss oh Gay Cosa Spa Glia linll s 
Kade ill Joaaall xe Ala) Jaiaey 3 gay Lie gy pducill aes CLS bas gual 
SYaee yp Ane Sell ADEN ee J GL cq 44 ela Le Cue uli, (NAIRU) 
ALgelBYy LS pda i Janell pe A MMbul Joes bis y (clit «ya GYarey Ullbgl 
cb La GL al a) LS ale 9805 Gi Ge pel Game 5 Vy LeSe Ly 3 
pee Fatt} al GI oo 1996-1982 3» Ad, 1973-1960 G3 jal DE Ly yd 
3 AM AAs GL ail gy SI cpt SM J nell ye Aled) Jans 2) Gol) eal 
FMag) Jains ¢ Li ly 1973 Ais aie Lid) (a Alba) GY ses gl) pat Lol Y Sell 
Ome peal) inte BLS I) dba! eal Gye Cay by pguen iLL silly «3 I sl 
"4aULal) lal y Sat) satlall ys al gall 

ote ~ pkeill Jewell 3 AU) Jains sedi) we Abul) dlLeall pas igs 
8 Jae ue i Jae t Ligie aad al gall ape day yb ye dans giall Gaal) 8 gilill aoe 
atic dale Ghd La sh! Gad te Lid «eal celal aaall Gly ght y Abit! dba! 
Leis ALAN Alea! gai Jaze lis eilill (8 Gaal 











> Se ly ge 

Graal te Gy Seal gL) pase sas (fd Lig Le JLo Gall SI oe 
Co daa gill gail) Cle tn yg pee all gall de Liga a Duile ites gic pull 
By ball Jal gall pal Ges Gee GLS 1973 Si eas eg yd 8 GLY) Coes Qala 
JL only gf Gitte YJ 14 Sgaall (8 Lis ALS jf LS (Saal geil Goes gal sil 
coll yl oI a Fe a 5 SL gill a) fd tt eg LY! Agee a age ele 
scene Sally (Seal) gill 4 Jalal daalies Gyo ay jp penal aad! le 
2 asl Sa dendall -—> 

DLS Ge Ja shall Gad) Qe G-Seall SL (4 gm gl iS elall dapline 5 55 
Yop i Y gills alta oe gL a ae Ge syle (ty “ELEY! al gel Ault daatuyy 
vceo sh ySSA Jalal) Aas 5a Lely SL oly puoi Vy dell paoie 

sal gadis SL Bs a cL Adee Ga a eS Gos sl SII eal teas 
J te US Selig SM maa) 8 WY oj puke LS (Asal geill Ay plas GSI Agata 











'Raymonde Torres et john P. Martin : op-cit, p155. 
* Philippine Cour et autres : op-cit, pp4,5. 
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al) Lisle 5 py tell yg bs DLS gis te yasy cclhla ale gh (co gl piSill Lala 
ail] SY ane GE SY 8 pe tall Saal gall 3) Ge Goo pT Sal cl yt y «cade 
Saal GL as Lig tf al Ja td of Gee pall Gy Aiea gf abel ol gas Galeaiid! 
AE (5 sie Legh By edad) Gal (cle GLY) Ge alll Gare Gal SSEas call! 
BAY) ode SELBY) Lal yal AAS Asal? ad Go QM oll gags Lesh y coos! Sil 
Lal Git gals) jaall ge bese UbLa | ba 
2 CpeSevall GL i) at -3 

ail} Joes gles ont te (ill ys SY dis ye Sel gil dad a Gy) 
dy decal s CLAY Seal ge Ges dele UES Aablice psi Gul (ied (Saal) goluailly! 
Yee CLS Gata (A 4 5) sill Weal gies e ate Aga iY) Alea (28 Lan gl Silly SL 
ppewen| 

eae Ye Seal iL i) yn 8 DEEL Gy Seal GalrailfY) gaill GI psd ati g 
+ Seal) ili Lad ya ADA Ge BE Cre US God cLBY! al ge deh (I lls 
+ du gallg pci gt eall -f 

ce La Ls gh y pee ill call a Gy Seal LiMn oy 5S geal (le 
ZL pas 8 fl Stk) tes pA deal pete elu ee lBY! Ul ge GLE GAL 
ASI all 8 is JL Gah) Cele yg dad Jans gill paral gle Lal peell gaall cle Saal! 
Saal) gL aaa aed (8 (coe oll abel) tla 

colt Jaeall ya ii, ak i Atle! poe yp ty Jie) pete GI sit ly 
rd a Lights DF ye sail Ga Beall Gales! gail BV aes Gy Si Le pee ge Joell 
7.%03.5 1,5 cow cs Bs CUEY! Lal ge LS Ge alld ch ghal 
+ dep gl gtuall 
Fadel) od gly pa Les pkg Bs LS GLY! Uelge St Ue ghall Gad (le 
£ Saal) peice Gs JS Anple Qi fh ga th) JSS Sa yaee ye OS All Alay! 
Seale!) Aeolus IAS 5 Abs i AtLeall a ae sissy ile pga ll pail GLa SS Go yb 
died CLG) Lilly Loa gl pil yp hs Lidia oly LIS GYI Gia Las ati cca gl sisi 
Sale; bo pe cag TiS) Jake 85 Gf co SLY! Saat CG IBY! al gel AS dua taaye 
































‘\bid: p5. 

? Christophe Cahn, Arthur Saint-Guilhem : Comparaison internationale de croissance 
potentielle de long terme, Conseil d’analyse économique francais, France 2007, 
p117.(http ://www.cae.gouv.fr/IMG/pdf/072.pdf), consulter le 10/01/2010. 
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dd a YG A ps Ls yy Gly Sal aly jemi y Deal junio Gus DLS! 
"963,55 %2 cx a ghall gael) gle (Seal) galceisYl yaill Gane ¢ gh fy «Lal 
2 Seal) GGL CY Laiol -4 

BL SI Gf Ge ole SU AISI) Aa 5 ja dal Ge Seal) gL) ae 
(gale BY) ea ll Ge ALLS 5 yy ne clang cgalailfy) gail ASeall GUY! ye put Saal! 
one FALL SLI 5s gL! polio ye jaic JS Aad) desledll jad of Y «ts 
Bagi AY Liggun shy Agta BY) Glulae douse) anny Le gh y Aba ue a gall» all 
SAM LS) ML Gye GI ABY LDS Gye GS (ill y ULL 2) gall» GUL es 

By-adl aaa 5p Sal) HL) pe ws Lgl ling Saal! @ilill GI att of LAS 
eins US ale iY) (8 GUN anal Alles BS) 3 Joly any Le gh y colailf (8 Ayal! 
Soe GSedll SL Lal gill pa tl of LES gale QL) J piei de (ag al 
sill DLR ie ol pes Lk y gat 8 Sail) (Say (All ApaLeiBV) a gall y CUBUL at cane 
gee FSA Dalal) Goran llillys gabell Cros bee yeghi sl il 52 pall 











+ Ibid: p119. 
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galaty) gail) GalLedy GL Bi: Gt) Gall 
cle | yd LY Lin SS) y Spal BY) ll al o Lich: gala! gaill 4 ye 
Bae JLBYI a 81g yp be AN cpl BY) ab ye IS Lebel (salut) NAY 
Abd sc SI) DLS Gs pale y) 5 alll 6 yal Lgleas (9 8 pie GL pay SLi 
gd 5 ill Fas palo BY), alll Jy dalicall cSLailly Gly pbaill ods Cela satan 








eos 3 Guan Jp J Ade jl SL dal 5 ps gs dail ge Quan Gola yaill ogy 
walall 43 lie ole (yp Lars Longa (y gpolee YL caine ale |p by al gail USbe gy? 
bi oN eb pl gs Gl gobo) Ui ot) aU of (pin ally “tinal y 
wgaleaifY! gail Gb bi 
+g allel) SAN (6 gal natiy) gail: gf) tall 

(gale BY) Sill Galas I al Ge SOS guill » Se DIM: auity (sauliill Sal) ysies 
Liaall iby cls yshiis salad! seill 4565 alal VY! allel jy) Y cgoleisy) seill Bb 
gala) gaill 4p bil baysa Glaladl 55 9: ald Lau s 
AIS gt og slaty gail! : Uy¥) ¢ al 

Fis «es poly Ge US Gl} gta) sail 4s Cd Se ISI Sal Glee aa i 
AL p> Gee AES GV gees 1798 Ais «Un sills Unk gh» 61817 dies « 59 1S: ) asl» «1776 
FLY) parla ja) (ct eal agl aay Gilly 1944 Ais «oul hI yi» 5 1928 das aes jel 
Alec (cle ld hy anal) Al (peilit yy gli + Cyaall golrailf) Sal) (8 (galuaiy! saill Gly ybil 
aghast GA Sis) Aalbed cl! Alec (i co gl piSAl Jalall 5 59 «og pall y galall SLall Gal Sis 
ob AI ASE Ge Jad DUH ALE Gye! Cl cgaleally awd ye Le yt y (oo sl 9'Sall ela) 
* galas) yaill A jh gh 
2 «Ee pil Ay Bi -1 

anand 555 oil «Seal aman Gd GS Gales! gaill Agee Gull gf «tues aly we 
ASAI Gyo NSE sey Goll apa of LS ce lBY! al gel Apaall deal) Gail Gye any a ALY 
pall Atlee of Cures pal pies Cue clulag) Dele ier Le gy ely) dalec Ald 4 alatill 5 5 Jay 
ASS Y coi sill Spee G8 Sealiall slacll ol) atin clldy gay yesh gi lee 2 gala! 
Ag phy Baztall ILE poe Ge ae CLUY) Go GaIUS yey gill Aaa 5AM Gass 








+ Gregory Mankiw: op-cit, p212. 
? Robert Barro, Xavier Sala.|.Martin : la croissance économique, édition 
internationale, France, 1996, p10. 
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FH oseay ally DISI sold ae peti ll LAY! Gall ga gale! pail us Gf fies 
1 Lt ye adsl] GB palin, JRSM Ge ple cs gee le lig! aad UDG! and 8 

RIL A By gudd Gay cq eal auaidy Agel AISI ALadll ¢Ube! aad a} Caras asl ay 
BLS cal ble SSA (5258 all Aaa EY Gye Gl cle pila) fila Gas oS Gey @ LS) Gol} ely! 
Lela Lad jr ot y Jdall aly G8 ye SRY Nha y cclSull aac 3345 db Gey giles! Jaa! 
-CUBY! al so Aus Jane Gals y Gp gag le aclhy ail Sas 

cele pi cl Slee ol Gus gb Laglll us ll lead) ge eall old «Caen pct Cuan 
te US Aguas CLBYN Allo Gy sS5 SS Lal Gal yg eal Qa Wl: dui) peolie EDU 

y =f(K,L,N) wee (1) 


va Vl: N © deal: Dc dll ly: K «clay: Y 

Es—ene 5 & cote II sla SHY! gSLHl og glaall gail Jaze Gt «ten ath Goes 
Joslis dikes loyal aul) Uyea sll GSagy CLAY) al se agen! dyaall dzelsyl 
27 gla LAS (t) Ga jd Agaally (11) Aaland 


dy df dL df dK df dN 





qo tap * ae aR * cat aw ao (12) 
Cage 
d 

cg giuall SLM ged Janet = 
A df 

Jord} dgsat) dgalayl : 
e gala) a 
GL Gul J ayaa datayl : pea 
29 dgsatl dzalsy! : ae 
var ay galayl: aN 


esall py Si) diagts atl caleidyl ycill aS 5 Atle Qt) Cres pal ata s 
acealls GIL ge Gls jaf il 3 te Lage Y eg ll el se queal daluy! adi s 


ApS SVs eel ge ad yey Sdall Ge ay je gala e UG! y cla Gal y Ge Gusliall 


1082 1981 eld caz5 silly pil y deLdall Baal) Jo AolewBy) Cla pall Jae s cguihuall Lue): gladly ail eid | 
Gh pall «aca gall deal «pti Rel pall GUSI Jos Apes suai) (8 desde: ty ll (5 i lle anes Qioill GAs alle? 
151 ya «1988 
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Sly geet Geidlis cdcludl ay 52 gall G gull Ga Glleay) Glos Ge ay jz Les ¢ soil 
t lll JSAM pd Cryens pal lsat, 
galnatfy) ¢—aill gee Spe pal CN gna : 9 J sail) 











esi) Gaal a5 $F dell pL) | el 2 i 

ee ee 

glad) 5 Gullall sal, 5 
Gul 
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61 se 60 83 Gus ea yet ota yill ene iol alle: jell 
2 «agate Qala gly 4, ji -2 

ally Gat Lig ULL Lal gale ity! g alll Sp «uu gills Gale shy ISH tei Y 
ZL gb ae of ee AF oy Gaba! gail le CaS gail BF 5 FY ce trees 
dyes Gap ds ide olin ps tLe Gy Ss is YiSull ase ged gle lal sLusilfY) (8 
eqglnall Luci) (54 ilill gai Jae (cle GlSuall gai Jane hy gl gala gai 

ee gall Sal galls ASE al a cal Gas UF «Us gtllLs Unle gh» ites 
alls See Co aged ny JY le hp Gut) alle: cheaill of Cus «1 gaill al ye 
SB tl IBY Dil Lah le 2S LES eal pate Aaa) gl! tl, 
Jai Jeall gle at pS fi Cui AY Goal Gaby GLY! Gl: ail Say Al yall 

LS NS) gala By) gail ole Linley ols 9 9S) MSU gaill gf «pu silly S525 
bee Gabe SY) alll ys Mule GNaies NI Sy ells Lead Ib 8 sal) Gly 
Jolie piers Figs Gas DI YI Cle Le Be Y gil GD aes ap gs ih «Un silly 
Jaias $35 GSI «LS DU SRY) Jandy pty gal dee Ge LEU (sg gies Cael 
ls 5 ee Jp JSS OL I LEY! Go all ol) Gash G sinall Ia Ge ESV 
»LEBA (g shave 5 shi 52 A ghiall Mill s 2 all 




















+2952 «2007 «yi jall deale , piieale AIL» ,2004-1990 5 fill DS 5 jal 8 goles) gail) lala) :abuue tle | 
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alas Cot) ga5 5 Ag sol Gb cea GaN) ale Gf aSay ah juts aul LS 

aL as Maly y isch i eal YN 8 ALaLall ull aly pSas eal) juoial Ayan) Aut) 

4 ee GAN go pT iS Ck Ds Co) goa 598 HLA Naa le cel ill cy 
MGS) ase Ela) at 5 CUBY) Asher aol gi (ltl Jen! jamie All ad yy Guan 

A SUSI Sa patlis jd Ge JS ALAM 0 USGL «Ln silloy riers 

et} el Ga Lee Ga pe Gs Ab GIS axe Bal of Gal Y gabe sail 





poll dae ab Ga) 2s VI fa GLI Gy ia GN) yy) Geis 
Taped Ga dlyy Codsall jade AUIS Leas y ves al p Sas gale! 
bolle SSN 68 «Un silley 

galaty) gall) J ga «qu gills Guile gh» Gigai: 10 G-sdyl 



























































ZUBY! GauISS ns fe —J ga cs gee Gadd] | Led lb Gla | | eel Gaye 805 
Vv 

cael cL UI 32k 5 
* a gab 3 

aa JVI gall a] 2 aes 25 Agu) sal 


























(goleitfy! 








163. «0 83 Gus aa yet ghz i taney inl alla: jauaall 


2 «gLSyy A yBlay 4 hi -3 

I Go LS yo UI 5 «gala gai gh LS ce Ge NI Gf «52 1S) atl» key 
ilge Ag All Alea Akg pie GY del 3 a5 galaifl LLG pal GaSe ga Gel) ji! g Lal 
«lSull Geel 

ce Lg GY gla ahs elo eal (a Ala Gals Png: 52 15 cial s 
§ AAs Ol yi plaai_) Aas (4 8 Maiall Ida Cpe y Abell Quel (yg get 
O xlill ¢ Uaill ais SSF ce liceall ¢ Ubill 8 Sas gy Ss alld gf Gi ashe bey! 





4th fe 


‘Stanley Fischer et autres : op-cit, p296. 
1620 62 83 Gas ga pet gs ll tenes giaill alls? 
64. 1997 «I jal Lage slo cApeitll Lui 8 Raabe : elon) lad 4 
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2 hs Ape) lish (3) DE cl) ecinall 5 1S) aus 
soglad y - 
wlan! - 
“eal VI Du - 
(gale BY) gill Ahr a ee yg yy ae Guillesd ol old 52 1S) Gen 
cele Lala Sag Lees ec YN Bal jy deals Gad Ge Gal Gols gil Y dle dey 
SIM aig Jee Lid bate aq lbg a CLV! oda La! sale] DIS Gye Galaiy! gail 
epee Agel Li 52 Spy cae pei LY) Aabee psi EDA Gyo sill Ula lly 
OS YI hs CUBY! Saber Gall 5 vb ys eis A aces! GS ol YI eDL Ll 
gs aludl (3) SDE Ql) pile sll Saal 50 IS andy 
onl ell - 
dle! ygai - 
eal yl De gy - 
FI Gs-S Gullel I gle 51S) 5S) Vib J pdall ode abel ga cL of Lay 
ce! qs il) pct NA Sa g AY! Alea) (8 paladin solely eau CLM Guia 
ecgllasd yl SI ill a jas 
S) SE AIS all 5 oF le Gai ally Ql Abbi als) aby 
aN pail (oN) gags Le Ihe g eq lB! Atlee (4 Ay ged BY) acl YI Slee Go) sos 
ai) gills ¢Leyl dghe (te bls fy le as ays opal ech ue USA 
MAUS cal ay Fall GlSull gail cabal ySEN aS 5) Lega ye gala] 














AIS gill gtd galnaiiy) gail! : (itil ¢ ill 

Se LS pe Ble 8 OS gall pale) gl sh gb AIS Je le 
SLA NS gill yg es etl US Gp ab gil ns 4G ole Las WULIE «galeiy! geill All 
ESE A yt 5 GIS (GA) yea NN GLb y ag all Ge Galas (galuailfy! gaill Sate 
Ag LBW Aland jue cb OI ISU y co sl Sl Lael) (ue peasy | a) Cue sly OAS) 


64 v2 00 83 Guu gaye ele! shat! 
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2 «gee gal quay pp SsdIS quill GA gail! -1 
AUS 8 lp ee Sg > Galea BY Gin LS Glad (cle belay @S gall 1b ola 
Neale yt > Gale HtYl 5 1956 Ais «gale BY! alll 4, bi 4 deal 
Liggie AA glace LIS 61956 Aine «SLnd col SI Sy Gabe BY! 5 ail) aS Ga ele 
bg Le cle GL) (Silly calla Ga GolaifY! gail Gand 4:5) 6 al gill pail 
cea pt J Sa Ls gh Bly J calla LGM Gay ah a Usha od gus Ca gldi lly 
Aga J gall el (24 a pall Jdo bas gis %O,05 (All 5 8 ull J yall Saal 
eM gs AG 5 yy call Col soled) yaill Gare - 
cee of gy Sy Go aed Gh Gp Sey Joa) called ap sill (a Ad pall Agaall Galea 
«Sal's 6 a8 uel 4 all 
2 TAGS Shae jill ye Ades gle «yl pam gpran SuOIS gall C3 gaill p shay 
MRS! gg slay LARLY 5 ilill (5 gliuy JAalld (Iltllys Glee sialyl - 
ALLASI dic alaall 0a pu tg Cleon gall ¢ Und HDUL ¢ Ud spel Ge 4 Sie sll) - 
sOplalsY) Gubletall Gu 
8>0: Gus 8 dae ld Gl Dials cWY! the as - 








seu LAS) Save lites (otSuall sei Jae OLE - 
OWS Uys cH! La aS JVI - 
tgtland Yast at =f 
Ce Gb: y glad I) AS) Ly 4a) ies Glee @ilill ane Gl cA gaill Lhe tes 
shay) (4 Gla sly aba Ge pe y a tb Gs LDU oat thal I ASI all Gf 588 
Lapill (om gl gS Selall Lagi cl) 8 ghdS 5 ccleall claall 
1 GLiesitls atu! Gaps * 
Ms le «yl pee — lp ey (SK gull cS yaill § Gloadlls alull Gaye GS» 
2 SSA Gye LUSLOS guill cyl 
Y = F(K,L)........ (13) 
2 7AM Cyeatledtly justi Alla oy 





+1987 Aine sai Wash 6 Sle Gle Sle Sa yd galaiil : dpe Spy yi” 


sgl tal galeail : lye oh 
' Robert Barro, Xavier Sala-I-Martin: op-cit, pp17,18. 
? Ibid: pp19,20. 
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rua Arailtie s din ge K Sle olyy L Seall s cll (clale Gye ISI dpaall Apts -1 
2K dud Gd) dull 


x 0, PK <O wo (14) 
:L Gall dually 
OB 0, EEO eee (15) 
dL d2L 


Gus cl hye GLE le Js F(.) -2 
F(AK,AL) = A.F(K.L) 430......(16) 


Lim(Fx) = Lim(F,) = o 
K>0 L>0 
Lim(Fx) = Lim(F,) = 0 
Koo Loo 
553 (K Sed calf) L decal Aaa Aaateyl of i cally) by > 2 ad Le ay 
Aaa) tay Sop Sy heat) CN) S95 (K bal Gal) L dealt ols 1 ks Ye 


Ys se (K St ys) L Leet gS 19 seal I (K Jt) ol) L deal 
Agk 


bl US LAWS Say eLBY! Allo Gd eglBY) lye GL due bl) lal , 


Y K L Y K 
t r{K +> =F ea. ito (18) 


K ¥ : 
yssok= Fo Ge ed Gy a ll He tL (re (18) Ad 4881, 








y=f(k) ....... (19) : said alLea) gS 1) Gul 1 aaall Glick y 
2 Gadd g Qt gle Gul bal) * 

SF Dg) Led aaa gs IL gs ll Geet GF cal) Sa IS guill cS paill Gath 
gly LS latin (oI) 


+ olla gall cle 9S EDLY) Alla Gly 
C=(1-s)y.....(21) 
+ ap3 (20) Alsbaell (4 (21) AlsLeall Ga sats 
y=(l-s)y+iDi=sy........ (22) 


ASL WI g galeaify) gail) ga Aale pyhlie: itil) Jui 


NEA cg slay SLAY Gi (22) Alaa ys Wl aie sss 
bap (22) Adstaell (6 (19) AlsLeall 2 satis y 
T=s f(k) ne. (23) 
on Ch Jans poy GS sri gh y 5 lad tis JL ody of GlicLs 
5 Oss gb sl oly (Sty Jad pa Qed dg Jbl Gal old tall 
: wh LS aie yes lal 
Ak = i - (5+n)k «2.0... (24) 
: agi (24) Alsleall (4 (23) Usleall Gas seis y 
Ak = sf(k) — (S+n)k ...... (25) 
Se NS gail hp all | AL Z__ateeall  —s (25) 2a 5 
(Ade Gee poe tet) Tet Gly Ge alall dee of oll petty cay) pe — glen 
SEY Ge lel) deat Lis (Ababa Ge Gee) Gillet) (8) gull Gulu Qe aati 
-((S+n)k) Sle Gly) teal eDGaY! ells s «(sf(k)) 
b cglldl) JS.tl) dare yy LAS oll, 
«Oh gam gl yen GAgai: 11 psi) 


y(6+n) (8+n)k 





k* 


Source : Robert Barro, Xavier Sala-l-Martin : op-cit, p21. 


wa k* 55 Lal oly os 3 Se Gee Daly css ay al 12 SSSI 5 yu 
GaSe OLS gl Ak = 0 yp Sp cre Leal Ly taal) eDGaYh LARLY) aly Gj 
3 jal) Atay a Ls an ks 5) ll os gi al ay Ll Ua 
alti 





' Gregory Mankiw;op-cit, p219. 
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sr te G3) sal) Ala Ligh k* Ligte es all SLU 5 piaall MILAN sie g 
Atty Sia SLi Gal) yg} de Gee Gee G gies Al alas JS Gf A) cole Uh hall 
oly OLS Lads AY S52) gpa pail da yng gail GGA! el je as) jis Ibe y cas jill 
au) pea 15 LAS Ladi po B piisall ALAM Gil gall Sal 

cy UL on ad AL JL Gly oes ge Sl Gly pee GIS 1 
Ct OS LAY pe GS (clltlyy cola) a lla I ASI all (de at Alla aga 
5s ee Dl Gal) oy Re Ge ny Le Vg Ll Gol al) DY 
co ee is BLN 8 Tl I yy Je pia 1S g call pee 8 Balj ably CS 
OLS 13) Lud es fk) = (n+8)kK* sy Sp Crige k* se SEU 8 pSikaall AULA Gil gall Us ghuuall 
FMe apie y es A Gg NLS Bl gall Thal Osh is gees Ge ST SL Gal pe 
SW sh taal DY ge DF gg Sy LY! of Lie actly «clad I SI all aang 
3 ie al AM GH gall Cs gh all CN ee ts hall Gul) og jhe Gali! Cl) gay Las 
2 gli JS dace yy LS Tae 

set 5 tinal} Attest 12 Gest 














y(8+n) (8+n)k 





Ky k* Kz 


Source : Gregory Mankiw: op-cit, p236. 


t Ggtlanl Nasi all le Lday) 4 * 
Lig Bl Sa tle at aS) al dee (ode tle 8G YI SQsY) Jaze G35 gl 
aSas pale iy) 5 cil Saas te gy LAY) aes of (ay Le Ibe y «LLY! ane le 
SEAN Jace gL) Gf (3) A tale 4a gs LS SL Udy (4 dla ga gill sae 
Sof(k) > Gs: Gs sof(k) A) sif(k) G2 EBAY) ane gy) cies AM 59 Gl) 81 Ue 


‘Murat yildizoglu : op-cit, p12. 
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ADS sts SN Spe te ol Tl ly oy Je ELE) ol) gay Le hay sf) 
sea il Y esof(k*)=(S4+m)k* Oy S; Coe slo OU Saysall stall UML le Ju k Ge 
Bolg GLA Natt Slap tell SDT 5 JL aly Gy} Be Gr Aya yb didle 
ct ys Ga GA DL ly SIS Ge aj Dla Gal heal) EDGY! ge SLL 
Os Sek Gas te ss ot Spell Ue Sa teal eA 5,5 
3 Gs LM gs JLB) Gf Je 13 SSA (8 LS yg LSK"D gy sf(k) = (8tn)k 
Yaa pL) pe Li Vag gLlll pas ela) AM) go (del 6 iis Ue (I) LeU 
SIH Ahee Gis Ly aS JSS GLY) GY ane Lead ati i (Al) Leal J gall (8 gail 
vcgllend tl 

galuatiy) gailly cplleal 4M asia gle sy) Jee gL 4): 13 Sail! 





y (8+n)k 





Ki* Ko* 


Source: Ibid, p12. 





Noes pL) 8 Sl Gu GLO, Lala (8 QW) GY sas gl) hey 

LN 4 %B,2 ahs yf 1972 A} 1948 yes sill DIA Gaal US G4 galailfy) yal 
ELS Y |e «gl perm hy em gig ind cling cha sl 4 %2,2 clés Lill 85,7 5 
Cpe pee Ati pale Gy a) aes s ah cual IS (28 galailfy) gail Yara 





ais 12 SSE bday eg pS LS Lo 5 Sisal! Alla) gas ASL Qs di glee GIS Le 
ELS) gh dts. te slings Lid Git ladll SDMAY! poe Gle SLL! ae pl) 
gale! gaill Naas gE! Ql ool Qual US 3 LAY) Ye 


' Gregory Mankiw: op-cit, p222. 
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Fathead MH a shal (gle ( ilSuall gail 4) * 

Jol gall gas Gee pies ep SI pt A le Sgt td ASaall alll Gans gL) gl 
co) my Gs ISN gd Jane GL ot cs AY) Les palais AS Lee U gall od jill 5 pada 
adic pL JS JL) Gh ell DY) pL) CY sae 14 Salo joy LS ng 
Cg Vy kg KT) ee ee SM 5 ikea) AIL il gall Shall Gl Gog 5 nll 
ail] Haas gL of AS Les gh 5 cy” Gy Gs Gill ane Galil Co yyy 
vegalecty gaill gle Lb figs GY dae Ge (glu 

galeatBy) gaill y cpllaui M al pall (gle pilSuall gaill Jara el) 4): 14 Js! 











* (3+n2)k 





Ky*¥*— Ky* k 


Source : Murat yildizoglu : op-cit : p14. 





§ LAY) Joe LS LB 8 cyl pe — slp ey SNS gull cA gail uth 
2 Sh J LI Dea Goh y ye os shee ley GIS 13) Let G8 en GLSu gad Janes 
48a Go LS Zee Can nt 4b se SD bse ALU Gaal gall SLA Gul) Gog Fhe GG giana 
aSIS pats 6) 255 I k(0) < k* s GLS I Shall Gly 5 582 eS sla! ll Gast 
BH gall Dea Gal) gS Gee ig ga) CV gees K(O)PK* lS 1 TL Gal) yg jhe 
-oLciU 5 fied) UL 

ail) ote ig Li 1S | kts LAY) Ja ee pity aL 3 endl AILal) ric 








3 a a LN Gal gall SLi Gly Gy Se G gins le o pl 5 DLS ys palaiif 
LS cepa ne Ga Sally Gola BY) gail Ge al hj LS SLAY! Jane a5 LIS Yc aleattdU 
aii! Lads Y gale ty) gail SLittls llaul I ASI ill ee duSe WDLe 4M IGN gail 
3 yal) AMA 5 gall Sad hy yg Se is Ge Gall (oI) alld gh LAS (IS gail 

scene Selly eilill pas Galil (ltills 5 
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= deal Gul) aSial Aye Sata - 

soe JL Gul yp Be Shy gies aad MI (gay SY) GY aes GUI 
SLABS) AIS is Ayala HY) Gla (2 cals Ld ¢ pas Le Neg iD 3 pall UL 
AY Lhes Aple tl Lilhy eed yee pt lly cole SEU (thal 8 piace) 4ILa 
et a lla) SL Cs aL all 5 Shall AlN GLb GLA) 1s ple g cTescinnall 
Beall fi all LN Gal gall SLi Gal) de Glley J cEDIG DU Soe (5 gene Gaal Ye 
ke a ens Lal Gah Sl gtd Bally 3 See eDighas) cael ge 
711966 Ais «pasha 23 goal galaify! Gla} das ga, 

JES Jamey 3 pay Ladd and Jae DES ee Os ko cl deesilly 
+ AA) SSA DS Gye IS ene gi Sars Sop 2 Al Gers «AQ Bc La 





Leal) Guy aSiad Ayap At) Saclay Lda) Jane: 15 Gesu! 


c 


Co. 





Sor Ss 


Source: Ibid : p24. 


Gly US Cy, Aad ala) (Sey Lyla s 
C=y-i Dd C= f(k) —sf(k) oe (26) 


Sf(k*) = (O+n)k* : «Gl gua — slam Gazal Aula) dlaleall Gye Lal, 
$ ded Ale 


C* = f(k*) — (Stnyk* oc. (27) 


zh peel ll cs shu Udsleall ods Gis GS of Gas C I cobacll Aaiill sy, 


' Gregory mankiw: op-cit, p226. 
? Robert Barro, Xavier Sala-I-Martin : op-cit, p23. 
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£(k*) — (Stn) = 0D fk’) = (8M) eee (28) 


Fast Lay! gy Sof Gas ko, Ded Gal Sil Ayal sacl dag aly sl 
NS) La Gah ph eal SDD Ay glue f7(k) Lal Gully! 
zlal) Gully pial Ayal) Bacall 48) gall 6 inal) AMLatl Cpe shea) laa) Aysyalina -¢ 

A Bes dplo iil Iiosliy ao G ies - fhe 5 pas Ale Lay) (do gal LL 
Bagi) DLS gis clgdlagind 1) Alo BY) Lulaall geccal y caus ccilly cqeinall os 
eal aly aSIil Auadll saclall Las) Jee 

pas AL yy Sp i is tial 5 peal) UL Leas) US lagi! gf (tall 
ly og Se DLN J dk’ De Gly pS Ge SI kK a 5 os he DUN 
Waa A Saale Jp) Dulas apie LAS! Ne ley kG Jl only 55h Ge dK le 
Lee gh Sea Gaby pSI_ ja) Anal 52 ela Ail gall Sect thal) § pSicall AID gat J gall 
2 Qgillal) WIS (8 j GLAU 5 cc EDLY! cy ail aaa Ge US le J sail ull 32 


tK*> k’op t Gua k* dle Gly ade osha Ge QUBNI -* 

Gab ee kg, Led Gal aS) a Age bell Sale SY) Qala Galagial gl 
SLAM Jaies Ga Gk yp ai dog gill lS cas k#> KG OS yo WU 5 LAS) aes jas 
koe 5 sine call k* SL sl) 9 3h Ua 

Soceld) LAs ries 5 sais oN NAA aes Gad ais ty Goll aie al Go sii, 
DIG Y cLa) pe GLY Joes pol any i J of Y Led GAL ASI dgaal 
cell DAY cs fas Ge LH ees oll AVI be GLA Gg shane Gal hlidlhss 
de is k* JL oh oy Ss Gal I gag Ls bay (S+n)k Ll Gi! 
b cgllall SSI aac gs LS k" Gy shell 








‘Gregory Mankiw:op-cit, p228. 
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ASL Wai g galeaify) gail) ga Aale pyhlie: pitt) Jr 


LEN) g Dia ceili) (ple SLAY aes Gali) fs 16 GS 
& 


A 


Lg (c) Whe eerie pneepteees 


ju (i) L___ Sassecaeas - 
Pot ses 


to wa 





SUSY) Jas QoL iss 


Source: Ibid : p232. 
SLAY) pas Gadi ble s LAs) Jas Go 8 ale ty Uballl wie a) Gus 





ce ga JN only G5} Re GALES GLE CLE yg pe Ge OST UGA ane adiny 
ee OS LY, DY YI Gee UES Gali (ol gags ey gt Gall ailill aaa Galil 
sty DS Giball ¢5 giocall Ge lel EDLY (sy sie oly 
Pk ky, : Gua k® dle Guly Gg ide g glue Ga GUN) -2-¢ 

Aysle BY! Aolae tl 2 cal gs eb kk" G Legh OS dency (8 Lai) al 3G 
6 saad) yk JL Gal oy eG sae Ge CE ed YI tee Oe GU Gd 
Sacelal) as Jains ig gins I) RAY) Saas ab) A ty gail aie ah Gal ah al Yk", 
aces cls DI AY) pas polis) Oo) ag gd JL Gal SII Gl 
apes Gee LLY) pas sal yj das lle al ll est sill shea) gags Le 1s ge LALLY 
5 gl SSI 9 5 yy LS Kor call Laglins Ss Cts Lal) Gul) taal DAY! 

uN g CDi) alll) (ple SLAY aes gL) LS: 17 JS 


c 








a 


Seis (0) |e 





($$$ _________________» 
to oo 
JEN) Jee gli) 


Source: Ibid : p233. 
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acae cL) s DELAY! aa Gol isl ol} AY! Jane ¢ 1)! 525) to Uballl (a 
LU ae GLB) Co sae bl Gly Os Jee CLE) US Cg by ye ee GSI LEY 
GS SEL y Gla ig ad) Gy d DIG AY poe Cl) ol sa oy gal 
clea) SLY! 

DLS DAI eae GLa ck > kat GS Le Lei) Alle 8 aa Leads II 
dMe 8 SI LAN Jaks Gadd Ui al Gila Us giuall ge OS) Lala gy 8) SUBY! dee 
SEAN) GYaies @ 5) 8 HS tas (oh 8 pd lla Gy SS al ck < kG tg Ld slaty 
Cy ghee Qt) Des Lees ga yy aS ty Lb GiLull ol giuss Ge SDILAY! ane Lad Gaidy 
ce YON Shy ga Gal GSLs gill de je Gy 365 Salat Sa Gf cig Le Jeg «tel 
Hall AL Cy she BY) Jp ey DS ye led AL) dd Asia Sle) pat 
QL Gly pSIyil Age ll Sac tall Ail gall 
: qh) dy a 














Cl peer hype SIS gall CA ail) al ne gt be pal Ge Glial) dye 
Oo Aa geal Sh gee ay Gola BY) 5 alll SY aes (8 DESY nS ae Gl) et Lol Sa 
«Sal 
SLND, 74a ga Ns LG de de pe yg ait 5 yall gall Gf Co Gli due ats, 
JL aly Gee yet yg J Sell NS 5 all Ja Gf Scot Sl SI al AY dats 
Ait) Jyh 2 be JL Gal (glad) DY! GL gee gle GLA) Cb sine Led adi 8 
Lead hj tall SDA hy gies Legh aif Gal La Gal) Gyo ai yall yy jal IS 
ce Jy t le Gay gall y «htbaal GL, cane Le 18 6 LALA ls gine cle 
cll Je aly EDEL a! Jane Ga tiy Sal pad Jane Gad LY! aes Gad Ld 
CASI cle BM 3 ike all ANN Ct) pact sl TL Gly 9 58 Ge sell Gadi Led Os 
ct Jy of Yk) DL ae JL hy yy Be Ges 4 YS LB ERY 
SSRN Aang LS Ligh gd SS get gal Jy Se I Je Gly de I 
2 ll 











+ Gregory Mankiw : op-cit, p234. 
? Stanley Fischer et autres : op-cit, p301. 
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Ghat) QoL at): 18 Ges 


eL—ay (y) 


jy (i) 








dat dd 


ial a 


Source : Robert Barro, Xavier Sala-l-Martin : op-cit, p27. 
basik cle «Gl gan slpen gi geil dsl! Usted Laud) aif Cue 


sf(k) sf) 
a 


_ (n+8) 





Lal shy Gye 3 ill Geni gai aes ye (29) Ualea!l pet Gus 

JM ys S ot eal GLb ¢G Maall Gs atl due pf S38 Y Apsley! aSld ll OS! 
ly EDEL! GY aes AIS 5 yl pod GY aes by LAY Ga es (Calis 
FMall 5H gall eh shy Gp Be G game (od DY (oI 8 yg pearls (sage Le 1de ge Lal 
pd y cadag pha LBM op ete jy pp ol sag Le Ihe g pall Guy aleesi8DU 5a 
Gis Hal) ills Gee aetiy (oll alll fig 5 pSikuall ail (NG lay ab US Gh Qt) yaks 
Ani yall LAS) Gane GS Sgt gf LS Ligh Lad Ss call alll Go Sh gai tee 
SEAN Jae pL) of Ge ie till FLAS! SY ee SIS J yall ye SF USE: gett 
ree gL of aS Lgl) Goldy of GILG ale DU sap 3 fies Ale GIS Gl) wo 
Bl) LL Bw gall JL Gly ig Je ee I SL Gly yg Re Ge Jaa GLY! 
SDULAY pas cole GLY a ae els) dai Ge Gilt Aahee GN sayy Le Nae y daa 
Nae Gee Lp JS Mal ll oil ane ab} ca) gag Le Nang SL Gal} laal 
spall) gail 











' Robert Barro, Xavier Sala-I-Martin: op-cit, p34. 
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hal Gal) gad Jane (ple JLSAY) Jee CLG ff 19 Qs 








n+d 

S2f(k)/k 

sif(k)/k 

Po 
Ky Kk" k 


Source : Robert Barro, Xavier Sala-l-Martin : op-cit, p29. 


> ga glsisl Gale 4) a 
88 ad) cLy! As ge Gs GLY) Aahe (4 ca iS ell fh sy 
rapid (1) dated) 





Y = F(K, L.B) ........ (30) 


cowl s a pall Us sis dl ot i a «ell onic BUS Gs a bs ee i E 
ec UBy) Ades Ub) (8 eal pute ay atiets (sill 
31S) Allan!) aaa Ge jury: (L.E) 

adic 4 Ata 5 (y) SLD pas oh 555 (30) Absledll @ dare gall clBYI Alloy 
Soe GN a isl Sack i gf Gus (LE) cis! Leal) ne Gay (K) Sl Gly 
val fils (L) dsl) pate Glaoay eLidi) ff audi ga (E) deel) joie els UD Gye 
sce Gf a(n) 2 pay IS) gd Janes «(g) Ja dally sat ell wai sells J 
Jalal ay a gp see EU bi al) AL) LY ate (ng) sla dally gets eis) Leal! 
Mrasd gai LelS (go gl Sal 

2 agi (LE) Jladall (le (30) dlaleall aut 


$= PRL) = IK) cece (31) 


' Tbid: p40. 
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ASL Bg galeaii) gail) Jiga Male paler pilill Juail 
ZL Gy GSI alell Gane : 


> A 
SL Gul) Gye eLiSl) Jalal Guuait [op =k 


2 (25) Alaleall Gyo sai ltl y 
sk = sf(k) — (S4ntg)k =0 cece (32) 


=> sftk) = (S4ntg)k* eee. (33) 


ealall age 52 «Gl pen slp ee G hg ail ALY) Xolel (33) Aaa! 5 
vlc 5 Hisall AILaI ose YD yo Cally (a ld olS (ol iS 
GLB cag) sem slp ter SS gull @Sy ill A Lg Lis Jp a dile LDS; 
eS Mg oo a all AMA Bl gs sll y Ska Gul) 5 Je Ge aly GG ghne lle sLecidy! 
Cy gaa ay gad SG A» JLo Cal) cgi all: Apolo SY) I ueall Led Gy 9S Gill AIL 
Sale 585 cay 1 Sill Jl ie cole SU 5 poe all LILA 5 gine ale atl y oo five 





el ges Fh GL Mats Lad Gal) oy Re Gee G seal Ihe das sll gall Gale 
Vw cdg ay lle ll oS) al 4 ala af Sap goles! gail le Gly! gf Gaull, 
BAY) okg Gilad sg i Sas gala) gail Alec (24 A pall gal Azaal col @ 3 gail 
sill Gig ad 5 8 Kyl pee — hp nem chp ai Gh Up ill Sarg aa JA dal go aay sancti 
Aighee gay cap alll Ha a clin Le gah DS Gye alld (ols a gbll Gad Gle yale! 
Pa sball aad 8 goleailfY) G31 gill ge und All y sLucsiiDU 3 inva AML g5 Gil 
+ hee ges Jas -2 

WAS gill Leal all yee ie (gtlia BY) gill gn jisse gi sles Chines 








YASS 
Fighe DLA is gale BY! 5 alll Liolke (dla play - 8 550 4 alata of cy 
J gilts Sazail te J peal ay p sds cll apse) Go WDUbi alld ye LY) 


Agel) LU (8 gale) yeill sinse pi ul yaad y 





+ Riyadh ben djelili : Dépenses publiques et croissance : Une étude économétrique sur 
séries temporelles pour la Tunisie, arab institue of planing, 2000,p3, 
(http://www.arab-api.org/cv/riyadh-cv/pdf/Riadh8.pdf ) , consulter le 15/02/2010. 

? Gregory mankiw : op-cit , p219. 

3 Philippe Hugan : Economie du développement, édition Dalloz, France, 1989, p22. 
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2 Ghagsaills aijLsiyt -i 
+ fie SAY! apse abaiall le psi ll GIGISLY! y Glazaaill oe Sab, 
+O Slgivall [gale a yaty al Sayre eilas cli} s JY - 
Bane ct) Gbis Gob JAY - 
BY! Agled galol gle agi ltl, clBY ay pel Bure Gl gl ye Gad) - 
Aap ty) Aaleall Abed Gye aay US gy! Slgall AlSua 5 pt ale} - 
cd po hs I Gal BY Ce galls GS abil J Gye Glasaill oka Las, 
JB ge JL aly DL yp SY Bp Gf le 2 Sy Le Nha babs y dey hil 
Y eb oh A) sty) ja atg og 5 ph all 45 lady aia aS Gens Cy gS Lal] y alatall 
48 pp Baill 5 5 fay) Led ca anil s LST (ol) Shey Up i aulatilly 3 JoYl le 0159 peel 
JSS 3 N3Y) jleall dee ols 











> COA -u 

Y pb Gas GLa Lah cL) Gaia ga Gabel Lut GY ui ll ailall Gi) 
as gl All gl § ALAS sla CB 8 flan gd oe IM «GUI I Ye @ 
AU Age a) (ae A Salis SI at) gag Gall IIS! (8 Coe CLV Gal 
segubtial) (cil Aa jlde SLY Jame & 5 petal 
2 goal) Gait) as - 

a is ee i GUY Leng yd ase (USN of ne sd sy 
Bose pe NA) LSI Some & 5 all Aaa ga pe GL Gal} sage Le Nag cq tial 
Ja) pt LS aS Mtl alk Gal yee dike WY AY aT ¢ gis [Sil y aed 
1 stall Gai UY DS Ge clas silly gy Udall gy ealall 

cd pb cal of Gs LS che Gy ba DS Gye Alle tine sd ody 
Glatt) yp gb Aas a al) ee Ge neil ISR dhe peal (fel GLaty 








Aglare 5 Aeadl) Gl aitell le Cal) Gol ad) Uilde pf Ladle Cilla!) a 52 (ill sajna) 
asd ¢ sibs (ol) uaa) ¢ sil Spat LeShy cally CLOW! Gaia Gay sill gas 

SHA lal 5 pga 8 pally Dall ys Sane Gila ge an gi at flare gh pds Ia 

Bade GIVES Goe Gaal Gyycdaiell s ads cy Sas Ala jo Leah GULES) das ly) Ua yo 


A Le by gall poche 18a 5 ol Bye chal ll wast 
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Copdall Sal) (8 (galucailiy) gail : (itil) G4 taal 
cB HS as Cl} Cables Bae GI gh Cyaall Sill 8 galuaifY) gaill Gly lai Ca yo 
SESE Gees Galttl ge ety al alld SI cgaleidl gail) Alec aad» goleidY! ail ll 5 lus 

gala) gaill Apleed als y guest cle! (gd Lisa! Sa Ayala 
OBIS cal galneiiy! gail : UM) gil 

tall a yb ys Cali) ale i gah g aupldall Cus Gyo Lala Sacld 44 5450) 4, plait) Gals 
cla Le pal cys ASM cs giuall le lai pliers cqgalailfy! gaill Aalee! aglileas Qa QuslaifY! ye 
stalls sieall (cle 9 ss IS al galt ala) ale GIS Le UsSe SUSI) Jaill 43 


> gS RSD Jolail -1 

eS Ly AG de Lad SIR Se 48 ey Gupalitll 1SGh dal jo le ju USE) 54S act! 
slesifY) AUS ad MIL 5 cay yall GIR: Calley fase le a sy shat! of QI deg Y gabe! 
+02 yat Gals Glbll ails (4 OS 

ANY gale BY! geill Aabec Gulal ga «_cleill Glblly of le juS asi LLY! Ide as 
co) oe EL: pty La Sa gf Ghee ge cal pil ISIS cl pur Gapsleailfy) gulaletall ayaa Qe tea 
Vga SLL) (68 Lede Galle Y daca 8 yy pe o pic! oily goles! LLaul (4 al all Ja aul) 
cb AN gall 52 Apaal cle GAS S52 Y col ASL a JY! ge Goull A) jac Say Auld 
cB AL gall SSS Goad yy gM clLaal ol Sal C8 JS Vga bya lls gag cq galacif) Gy 3) sill Gia 
wgolaif) LLiall 

BY SA puke Gilly waelioally AN ye SS gala gaill Aber Gf oll GAS uty 
Goatees galls «GaN endl (8 rede JSS) dare gis Le gh 5 (ya all ile Qe Gilbl) SI 3 
spell) gail le kl) laa) 486 all) 4g 
Pq sLagrag a» Giga -2 

«igs all> GaLaBY 5 «2B gy Gaba! Qe US Glad Gl egal Ie aay 
Agalall gall ll da gal ALLL GS gaill Ihe clay Toad U1Sal , ju) 1889) Ga Layo oti 


' Richard Grabowski, Michael shields : a dynamic Keynesian model of development : 
journal of economic development : volume 25, n°01, 2000. P1, 
(http://www.jed.or.kr/full-text/25-1/grabowski.PDF) , reviewed on 10/10/2009. 
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Cs eel Gus LSS aes aged ol} Gags egaleaiifY) yaill GYars Led GOH (ll J sally 
14d Cost ys galrailll gai Jace GY (gy 5 all SLSR! Jace Glad ADA 
AWA Langs a BVI SAY) aes apasts la ga 9 ay sl Gye US plaial DIA Gye caltitles 
Clty Oly 5 Geeks gala! gill Agledd aut pl! sandal) SLaiuY! aay alla! dati ad glSe 
25 
[oo 


Apsley) 2 gall Lb fig a} Sao (ASI Gill (yes jaS ie - 
wl sly oy ike ccd Abbciall y Ag ly) MLLN 8 5a gl al SLAY) ye - 


Slat Gal) dealers -j 

sss Geist o DU clLaal yl oS) sill pas ayaa Alu) dives « plaza y la» caged le 
Vda laa) Jaead Lag saat Latta) Janel dati ga ccllal I aS! jill bey csaluaifl! gail go Ques 
voapiadl « sla sora sla» TA gad Carga gill ga anal 

t ccllills Gy sS Led SL GK a alla ga lll Gf Oley Gua 


ela) Gal) eles Vt Cue 

A A peal GaSig cq lag ay tam Caged gd lap ala jb ge gy Gull Lule v ies 
2 a3 (34) 4D Qe Cue Slay! fll Gly atl Gas 
= 35 

v= y sisvaeeee (35) 

ZL Gye pall Gadi cB Ld Gly aby By pe le Jy ul Gl v adi) LAS (ltitls g 
Fatal) Jp ga adi al Y cetyl Adee (68 Sl Gl aaliS (le Jay al LS cen UiKally 
JW shy ales gf LS alles 4S GIS eld Latta S gall 8 Gaddis Ulead) davis Gd eld 
aes) Lud ela Gal Alle Goliad le Jay deli) gf SY ela Gal led Gas Cle Juv 
Os Urs Lee Cth Lal ly os dil hay of (fe old GY Sha Gui dled ¢ i) le Jas 
Sieh 
2 gill 

2 Cpe 3 oll Lal) Gal) Jalen puis, 


3°™ édition, édition de boeck, 


* Dwight Perkins : économie du développement, 
Belgique, 2008, p141. 

? Subrata Ghatak : introduction to development economics, 4° edition, routledge edition, 
2003, p54. 

*Dwight Perkins : op-cit, p142. 
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“GUM pe ADK Dd ly she das Ge ga besa Deal ly ales - 


& J atéle: ‘ j = AK ‘ 
ane eb) attlel sys all Sled Gly pas Gus st ay gaa DM Gal eles - 


wqgaleaifY) gaill ples (8 pa) ga eleall Ide y Ques lady (y) gill 
> EAgeaill -g 
+ og US Glue yi de gene Ge «lesa ag ban ged Gleb qs AVI @SLalll ALS 
+ HRD Gast) all, Lae giell Ul ts Ge S=s.y ee ass EY - 
N= TS n ree soli Sell od - 
wa ol gl by Ulan ook ill a : 
Dy yt Gs dull ly ddl ols - 
2 chy LS AGG CLT CDLlen Alla gf sis al cli} Allo le cA yaill be psy 
y = F(K,L) = min(AK,BL) ........(36) 
-ol La 5 B>O 5 A>0 : Gus 
As 1946 Ais « Le 53 urd» 5 1939 die cars le 55 Ib Yo Colertias! Aste! ode 
US Gf asSEat N Laphaté Le Vda g eal y SLall Gel pmaic Gy DAD lee Led Gal gli) ala 
Alecia gue CVV) (fy Aled) 8 dale lel) GI gay 
Ma eed Cum Li Sal uly a Allo ga (y) Gill pas Gf «plasm ay jlo» edged Goes 
+ gh LS Sl Gly (4 Agha a glwy 


F 1 
aL YL CUB 98 y ball Gol 5 eles A =: Se 
JN sig) clea EDU Y! Gdn laally Glad gaiy SF Slates liga La Gul y IS 3s 
bass ML (n+) 


AK =I-(8+n) 

=> AK=sy-(6t)K......... (38) 
Oe LDU as Ll) pas ell ye Boke ga Gola! gaill of licks 
2 (37) Alateall 
AK 
AEE 
Ay AK 

=> g= yon wy cos (39) 


Robert Barro, Xavier Sala-I-Martin: op-cit, p53. 
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t ap3 (39) Alsbaell (4 (38) AlsLeall G2 gets y 


A Sy-(+n)K 
Sen (40) 
=> Ay 3 . 
== — > +n) sehethotee (41) 


+ cgly Le (cl) Adsleall oda justly 
rine trai ADS Gye aif Sas gabe! gaill Aibec (68 Goad MI abel ga GAY of 
GURY! Aglead somal (cllesd oll asi sill jigs eM LLY 

IY anally YY) Aalledy 5S pa ad M gl cganll Sled Gul) ales Ge all by 5 pe 
cae Sally galalfl gaill le Lbs fig: acl) 

«Lall Gul) SDGal s GlSull gai aes FY (cola AYN 


col gals LY gai Ss cal jl she alent) pei Gus GJ jlaga 5 ay oe Ss ny 


FA) Cun Co ge pall GLEAN ae cs glu Y Ls LN Gina) GLAU! lly ySee ue Gea yall ga 


aes Gk gill pee oh hey UM gt yall SLAY Qe 5S) Gina SLAY GIS IY - 
eM Galle (8 2 gall Gadd Say Cr gaall 5 yah Alle ode y LS Gl gags Le alld, Gb 

Co I GS UW poe Gf (iy IM Gina SLAY ge SF ye pall SLAY GIS 14 
aay slid s cilpsluaigy! abaee (8 SaiLull AlLall obey cadeed ll (sags Le alls lb!) pas 
coe Le 5 5@B col) gags be gh 5 Ay plea s de SU 2) pally 45 le Aalall 2) pall Cpe ol) 
1 dy gall B gad 

2 sail Yaad els 3h (3) DLS ag ay Lig as ban chp DE Gye Ul Guts 


bgt) gail) Jane 


AY: Ag shay Hine Hie DIA Final gabe gail Joes GD se a 


Datla geil) Jane 


comets (B ph shall ApsLBy) ol gall ali DLL! AIL 8 Gina!) gaill Jane Ge syle sty 


Sacaill a cy Gt Cangall G8 pecdlly ag) LE Lt iy «Seall gail) Jaeas 
> Gg pall gail) Jans 


aieal gy Aiges Apsleiill Aulus DA cys Chagall y adsind Gi ge yall gaill aes 9g 


a Ula ySletcall il ghar y Cyunctiall Cabed gS gf MY uLeaslly aball Bpe 8 31 sll Guat ceil 


' William Easterly: The ghost of financing gap :world bank working paper n°1807, 
1997,p3.(www.cgedv.org/doc/expert%20pages/easterly/easterly.ghost.pdf), reviewed 


on 17/11/2009. 
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(gale BY! gaill Jae yh: GuLAY) da le 5 corse yall gaill Jae slid! Gia J CS yy ys 
+e pall saill Jane al} ig slive (claill 
spice’) Sil (8 galnaiity) pail): (iy 6 all 

(gala BY) yall Use Gaal 1S) ge yuS JSS: poled! Sill (8 y galctdy) stat 
sal Sse AGL Gay aualéall Gap Geaall pac ga gd I pital aulill GIS 5 « poleall Sal (8 
eUac) raf lldy (ileal) galaifY! ail Gury Gaya Gh li ly i GIS ad (ill goluailly! 
OLA s Cal ail 03g] eval Aa, 5Si dag 
2 gate gy Cally! gail) Jual pe Ahir 1 

alll Seal yor AUS (gf lly gal ecyl gaill J gm « phar) Gill» dy ele Le dard o 
dane gs LS cls Agulal alps Gusd Gl} gale! gaill dulec aud 9061960 die « (salu! 
2 glia Usa 

Cm SM ue cc aluctiiy) yeild Awad Jest pall: 20 Js 





oo 


Source: Maré Nouchi: croissance, histoire économique - édition Dalloz, France, 
1996, page66. 


S52 AM cl gus ae (cle pail galuaiy! gail ga USI Ida le gig) Glad Cela, 
gail) pee ks Lad gall yas Baga gall LDS) ys an Gl padi Gela'y cApalill J yall» Leatiall 
Aco! Jal yall odgh Apailly Al go US Ayers col) LVL eof Cally Gabel! 
2 gall) @etal) Ate ys -] 
tol La LuLal ala pall ode ratty 
Agha thes le alae) dag gl! dayne - 
colilel EDI gLDU die GS ¢ ja dae lly Gelb ill gill Gle (IS US tie - 
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42S pall Ababa) Ge Gueesall Guelbsyl a (35 sill 5S 8 - 
Agha! lel pally Gy pall 3S - 
2 DBD 5 gil) At ya 
+ gh Le Jedd Ad A ys Cas 
« Baill ¢ Ua y 3 jLeill ¢ Unis duel 3l) ue ile Lal (68 Ale GY gas ogg - 
ead) 5 phy Gand cy! Apher (68 Hae OS SG Gand Al Apakell 4a ell Gh - 
oqgelnall 
GURY! Alea | fila Sty Lee dg 8 Glad gas que sill Gay - 
AJ gall AlLedl) ALL gga - 
2) jy ea ig LY) Likes (palidy 5g ya Ala pall ode jug Ls aal gl LS 
Alla) Clas pally CH yill 5 sgl dads GI LARLY! 
> DUAN do ys -s 
Ce Vga tied Lgl Sap cgalalf) gaill dylec 8 5S dpaal GIS QUAY! dla ys yiied 
SSVI Seal pally 45 lbs Lad Sune Ala yo platy ccpaluaiil padi Ulla gas galioii) jab alle 
+ gh Le jus 
By glia s Sapte le sie 5 sh Alay 8 let ills araill WY ce 5) oe - 
.o pill dal) gill gl) - 
BY! SL 5S SI Se - 
sqgladl) Leafy! 8 5:8) cues SSM olicall ¢ Unill leas) - 
2 Egecall goat yall Ada ye 2 
oly Ley justi y GUL dis cls Gyo Ais 60 any Ly yi Ada yall od ght, 
Hoshi AS) Gleline Uuldly wand Byre Cia gS y5¢ - 
-lSadl gad Ge 5S USE gilill saa cL - 
+ Lal Gal) Siig Apts) ABULI yaa ean Allen ) ches Ogio be gu cll ge 5h - 
«gala J gpl Thal Gal) Gi lel ps GLA Gare gL 
Lic Lal) (4 pall ye dad pall Gh giseall 4 GLEN le alia) 5 ad al & gaaill yi 5 
2K ging p> Cun CMSs [gis Agclicall Aoola 5 Sorell 
2 galled) cgay) Auta 
ZL) ol) Lei) Sle Lhd J gat Y Cyn USS: EDLY! pan gil dla pall ode jaa y 
col) Aalis) ccyactall (5 pcoall Leaill ot (ci ll Laaill yo Gilesinall Used as duals LOY! ell 
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dea stl oe DS GF sees) sony eDIge) gad de sill 8 ol Le Nha Aw IG Glacial) oLaal 
FAME Ada yall 8 snl gis [pie pad QMLAN allel lal Lal Ala pall ode Gils af das gall bg oss bLll 
claw gi gail : Rag YI Ay gues 5 gaillS deal I A yall 8 sal sip 58) ads catells elo! cuanalls 
ae 4) US ABN Als pall (8 cl ty SIS Le AWE US SSE GAT aus clyjulley JIU i fla 
Aa Ada pall (8 onl sii Leal Y cal pall (8 dial g25YL jue GILG lL) ga aac gf cl 3 Lay 
FL gh AY) Ada yall Gatled Gye belly eS SSE: Gelinall ¢ Lad (04 (idl [pani Sa) De 
elo od le Sats Uyall Abbe Che 5 cel) ji! g Unill Athy GIG Sa) 
+g allall gail! @ilLiady cL y bi -2 

A seall  gaill ily give GES) jad cle saaetall salud! saill ¢ Sleds cl yi cilec 
Vie (cb Sele (All g Ala sal ash col pe —slpen SedS guill cd gaill GIS s cS gall Gap Aida 
HSS Ml ce gl gill Dalal tI Ssall Gay galalgl gail GYsee GUS! Gea fll soll 
“GY Alga Ge 0 fl Ch gine 

els cel ASU Deball Nae pales 5 5u al «Ole —slpory Sus sill @ 3 gaill GSI 
rcs (yo WU y «gale! ail gl ae Lill ghey Laide OS al Le Nhe y clas LS | pete » shite! le 
«59 Dom Ga SS lad DE Gyo ld AT dans gala! sgaill Jye GAA) chal SlasLall 
(gale BY) geill Glorae te 4h 3 Gye illaid ills 1988 dis «lS 1 Ss » 5 1986 dn 
Oe Cap yk GAT US ccgleatif) gaill yuu y Dal ge psi Whe ysl) Aulus Cy glall gall gle 
ee AS Sab 5S Gets Lad Meal 5 co) pam gl per SMS sill 7S pail dy ele Le Glos 
Grell le galaisy! gaill Gf slic! (ol) Gags Has labios Cals id Tits ea J ele 
JT lslall gaill ¢SLaiy Sih platy Caress Causal Nags Aplalo al yay stacy Cp gla 
> AK gaye ji 

FNo Qe Gly silly Adlall geil dlead 6 paudell ¢ SLaill aay al asi AK gigi ie 
2 gh LS clay! 


> Cus 


ell aay 
eld oS) yg jke K 


+ Robert Barro, Xavier Sala-I-Martin : op-cit, p13. 
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dy Ge Baal s bay a gb (ye Aatball Lie gay ca glial Gal 8h) jay cul A 
«lal 

Boies US Gly Shel Gal) peniel anal AE Gail dyole obasiu! cle Alslaall ode a siiy 
J «cal eae FY ceilill pea Ge dla! sang A ojlade Le clas Slall Gul rate Ye dla 
Zdgeiy GA gaill |e Cur Gill USS Apolad) ode g ccs pl SLall Uni) junio dilol Y sine ae; wild 
KO) ue — slpvay GLOIS gill 

: Lud, 





AK = sy- 6K... 
Lidl oly eDisal 5 (sy) JULY Gn Guill ge Le 98 Uhl Gly ose i I Gl 
: Gllaall jae elyal ass (kK) tld Gly (4 Ula (y) alll aaa Gi oleh «(8k) 


te Te cette (44) 
Ak 
Se a ee (45) 


SA>3 OS Wal Sun (AY ) goles) gaill Jane sass GAS (45) Alsledll easy 


eget al Slo ca gl Sl ale debe ge hill Gade ley) gad Joes Gia sai! Gla 

gs Gib ol gay SLAY! Gf Cue cal pe — per SuiNS gall 3 sail 8 Luly LS 
Saogsall 3 Gal) alle CN) le BY) Sg ey AE NI pt all Say igs gala 
ct aS ay Le 5 peal AML Cle Sigal aia gl ge (a AI (pa gl iS) ela Gy chad, 
SSSI abel 9S Apa Yl Ll ene gy 45 Usbeal DIS yey eS gaill Iba (a SI cgaleail gail 
wgalacf gaill Gye Lalas dalle Gly gue Ql) Ack (say oil 

acest Fle Galt he dnold cle 0 IS) Gad: Lad Glad! bac ch paill Ide dal yrs 
YY § Cakall 5 Lid Gosh pb (galt p geal le og Y cA paill Ia GSD Sal) Gul) june 
eels sede cole a séy 18) canal) AME Galli Gy gil ade ence Gilly (cileall y cecal YI cl juga y 
clinds GE Slade 95 cA Sladall DUS ys paall dle GUS dpals aD ye eee Ul Gal! 
Cap aalll Ve Cas gal ll de gees Sl oly Gl Cus canal) dle aj) gi dpola ade aust fb ins 
celts Lal Gal patie: Ge Uaalilly 4a yaa lie! GSal Le Nha y cq luyl ciliii y 48 wall gently 
SEN Ne le Thal Gay Gh) TULall Gal jl apall Ale GUS dole Gye cd yaill DULI dil , 


veg ots She Ul yg gale See sly Ge GS 





+ Ibid: pp264,265. 
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2 ASA geil) Aland 5 kal) Jal gall os 
(pale BY! yaill Agleas Quill Gaal) Gye agtell Joc UL SLA) Caetie yo DU 
as Lisl) saa (le (clstall saill Aloe (83 figall al gall anes (cle « pos) Ss Bald: 
.ZAgaill (8 Aulala al ge yah 
: galeall Leal wi, © 
eel Y ccclslall goleifY! geill Aybec (8 salad) Sal Gai} pi dual yey) oath 
aaa ME I Os fF OS5 cos py he Gol alin GS al Y paral) de OLS duole GI aaa Y al 
He Alls als MAS ya 8 ala Asia ill of Oot LeRAY) Cilabead las) AY) eds bay! je 
-Cz shi sacl cle anal dle (8 ul Bd os Mth, 
: Atgall Judai 
ct el 4 A sal dig al Gall «ol pe —slpem SES gulll ch pail USe le 
DES ye LS gall Age 5a) pull gall 5 yeh tShall gail Shy plas GLb eqgaleesisY) yaill Alec 
ch «ste gm cael celal g Ubi Astisl a8 ) oll sash silly Steal all 8 Ll La 
cob Lage Mole ly acd Gold) ¢ Uaill LLa tend DA Ge Atiatll call of Gl) 1990 din ables 
Jad Lay SY) Syd ally dig pail GLI al ase asl Le Ibe g galailf gail dglec 
Fis « ysL8h ailoy Ugg ald All Lusk pall andy Agia ill (28 Lest Lat DD ye shes) (8 A pall 
ELS) 1985-1949 5 sal) DLS Tea sll dal jf Cue cleall Ida (4 Glu all pal ye 1989 
2.90.4 3 Galall ¢Unill dyals! aunt cll 525 YL — lal) Jud GA 
: Aiyalilly Cau) clus 0 
digas! 33 Y daly Ua piers cia) jie poe Ales ject dually Gad Ghke Gl jes on 
SRS SS AG ety) bee Gf oN yaks Y salad! gaill gle olay! la Ge aj Le Haas 
Ce Leban Chases jog Cle Les lal cl sy Ccill's pela Co calell Gell GUBLE 5 SIS) lle 
Heupel ghey apse ¢ she ye ol} gael Gals IG) Glke dea gi of US carl) Gast alt 
Less @ giall Jag) age ll qeitall Le Licks Gilans gall tl cle AB g0 Aedl GLLLEAI ode Qe 4d ll 
JSG pbaiall 5 59 cal} LE) od finns gh da cle Le Go LAL Gey Ibn y Ite Tatle el Gia 
Gal) Gaal pasts 


+ Riyadh ben djalili: op-cit, p5. 
* Ibid, pp5,6. 
3 Ibid, p6. 
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Lida 4a G9 gills CLL) Abe Gb ge sl SGI) aba Lealane gl coll LEY! panty 
LAD Sa sall 8 olin J LS lat Ge gall » Sle! AHS e Lge oi (call pail y (abel) Gaal 
pall Noes A ERY! pS an Cl) yaad gill y cael! Lal gel AS) Sally aus Lad 
Had ol ALLL ear lly Doll) Gy ceo sl siSill pail (5 gies GA! Sar Spall Gar oleisy! 
vce gill ALM (Apathy cabal) Gad Gilghee Gle Gl! 

> gpmtiall JLeall wl © 

mal Oa jeall ge Bye st gtd Ula Gly ob 1988 duu lad 4 «Ssh 5 
ale 8 BY a) I ees ed) ee al oat Gee WY Gs ei ol Jabal, 
aSay clad A ld Golall ¢Uaill 28s tll JL Gly ge Sal giall AetBY! Gl Soy LS Ally 
sla 8Y) 4a} yy b5 (8 aaleyy laa) Laci) Ga ys tll Ul Gal ASIi Ge ap ld 
isl 
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uedt} Letts 


Sez ge a) Y call Alay 5 adel Ge jay galeailf) gill of (4 GUS) an Y 
ceil ys BY! Gl ytall CL Sige dale 3 phi che se ccllitly «golrailf) LLtall gli olail 
Baill) Apsley) Ayent gl) aes as coll Ser sed ei Ges eed JS hy 4 Le 5 

Sal 92 gd ALL 5S 55 el gall Ge lee Aa ga gale! sail Ol Gus le DS Gey 
Galil) paw He be fb Le is pal Siloam y al se A) Malia) Lip LSA y Shall Gol y heal sg LY! 
Ags) AMSG GY chai Leal) UI 50 Gat GS gl Ald GSI gala! sill he Qle ob Gey 
esi gle alll 5 yah diya gales) yaill Alec aay gill pel «pains al 5 gd gt Auaualls 
eilisall (8 Cea ccill y aMlSill yo ay jell 

Saber Le pads YS BS Cd Cals! ills salad! sail ales Gl pi 5 shi Yo ULI; 
Hyatt jail) Gadiy cglleal I eSi jal Abe (ol) galt yaill Apaslll Gly sail) Ga jel Cue sail 
DSH SL BE aS Gey og FSI abacll Gf YY} gla grag sla" caged (GF Gules Ou 5S) Gad 
cB AML Lgintlns DUS Gye ally « gail Alec (24 Al gall del (gill 5 gall dyeal le Gass poled 
Fd) Slag 486 ul 555 ool GIG hail § Gunde JS dares Le 58 5 calall Gly USS 
wgaeifY! sill le 
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+ Quad!) Lasts 


Gane (ye Baila) oe LOIS guill gail GL pi Gals 20 gill Ge GLasLall Gauatie (in 

as GM KG) per spe >» SIS gaill G3 pail DA Ge Ga eed 5 ¢ galealf! sail Gl bi 

SEL OG alg eAlLaall pas 5 SL ly gi Janes leis Ja shall sacl gle gala saill of Gl 
gala) LUA jane d BIEN Sg galrattil alee Lei (gle AML giles DIA (ye Al pall 


Ag) adi Go loeS GY si yee DE Ge Clash al lal gail 4 i eee US 

AUS Goby ¢ gale) Lia) 9 gh a eal! Ub) (8 18 bans Al gall hel gala) yal 

Sod Gus goleiy! Lut jun (4 dled sll All dla gh lal oil) cs puSI alaall ela! 

celal gill gb) diamine DA ye Galallf! gail Aue (64 IS Igo Geb all Gayl ob 
» GAL Age Ge Gala! g Lill Lal! Gy sy dee Ge 


lb GG Se aah o lich pL Gay! Gy UY) Gaull (4 Gok GLY Ie Cle , 

5 Qhall Bye DUS Ge plead oh sill gle 0 5A 6b yoy ADLELYT le 0 85 DIR ye ull se, ISI) 

jal le ple) Gly) 8G dee Gull Cl) G pba SE Saal (8 La gall Gall g GLa 

Bae 5 Jara Gclsull gus Jeliill Alec (le salyj Lgiloame  Geloull A) a 5 golly! 

He sh MA Ge 5 pall GY) CLapadt Ayal) 1) Bb GIG Ganuall 85 « dal gy! ab lop 

Aled sae SV Gd pon abe Aue gf Aya Gals go) Galati gail 5 SV) Ida gu 4D 
«Aug ell Qolualls 45 de lal GlBY! dota 
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AS) alba) Gils gS tals plat) GLEN! 24) Cea all 


agp Ala Aasluall GY OS ale Ge dall Gill Ge Gliendll Aylay 5 Glial) Cauatie (is 
Sify Api jal) jead Gipee a yme Gal Y) gene sill LSE Cb Gala days lel GY) Lula 4 gle 
ShelfY! GM GHLYL gay: GIS ud 5 6 Sle shall Gl jue DES! 5 pdicilll |paree 5 abel! Guill 
I Gest ft wall Gob Ge ol pe plall GUY! 8 Sb 5 al nyc Gob LUT Alo le 
ok ee sill AS be) oY SE 53 Av gl Gola) lle (8 Ape Gls ls gail away! 
"eilyshall AIS 5 slaty 8 Gell 5 gtlueilfY/ LL) cle Gly! 


Fules Gapeadll day gle y Adbal Auta) decoall Ch pail pal ay jasl 4) pla) tad 

gabe) LL 4 Lda Lola) Dilets fied Al gall of Le aa) « 54S » yee Yc alell Gly! 

cole AUS DUS Gye BLAU La pata ald © IS INU Se pal anh ga lel Leila Gi gS DA 
goles) LLiall (5 ghws 5 eilill pas cle ab ye 5 (IS Gillall aaa 


«DEAN g (ASM Gllatl : Js) culled 
Pg lal JAY Cassy elall gle GIS GY ¢ pene Ge ByLe ail; ISI lll a yas 


ream gilagll JR aa) y lal) gill lle! (3 Lashes 4S ASI Cll gf ills, 
Y=AD=C+I+G+(X-M).0.c.cscsces (46) 


aU ape gd Aol Sl ssl ol yy aus) Gaull ISI Calla!) pa (8 GI jill pies 
fey ISM Calla!) fal pac GLB (IIL y cq en yall GRY Gall » Tape Gye DURE! HID 5 «ce sill 
CAS A 8 ab Cage yall ue GURY! (gag, Ye AS gale) abel 08 ua yl) Alu 
oe bl Go Cas Se clBY! Gihkee wal fg law! Goliss dg.gs ALN Cons pL Gl 

«adsl Saeed ou ¢U) Spee cll ISM Callall (4 4p 92 yal 


* Richard Hemming and others : the effectiveness of fiscal policy in stimulating economic activity—-a 
review of the literature : international monetary fund ,working paper n° 208 ,2002,p3 
(www.imf.org/external/pubs/ft/wp/2002/wpo2208.pdf) , reviewed on 20/1/2010. 


20.4 61992 «531 jal cdpealall Cale gabaall Gf go ISM glecSV alas) — Asc) Ay BN 25 gue yall aie olen? 
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cA IEA) Guts Cle ell Ge QUIS Aba) Glslull QL) dagall Gla Jul, 
» Talla alls Gia Gh Se Gof ge Cd FES Gum Ang ll Altall GSI «ASI CIN og ghee 


4} Say lall Leila} a8) le anlly Alla Lgiulas Giyb ge Aljall Jasi cyl) sei ull 
GIST 38) fat tes Sal lb of Go} GAS Ge LS LIS ILI GUS asl te: 
al) 





can ae yy ll yc GIS Callall (ob eI La gle alall GlBY) (4 sal jNl al jel (Ital, 
» gohall sall (4 alls DEAN lel I) 54S 


raludl 4M guslatfY) Gf seV) dan Gun (ISI Call) aus 5 


dash IA UsS9 ge SV) Anal Gh Yo AS GUY Sb Se aah EDLY) pies eDUgiul! 

sty Cantal of Y cgaleisy! Laat 5 phi (8 Lage Dale yy Sigil) 4d ed ye EDLY! 

GM GSlgiawall 4B ge ola (cle lil pee Gy yay LDS Gye al 5 ASN Calla Sga agiled 
» Caillaall Iba (od WY (gps LS lal GLBY! Aula Uulbed pas 28 ae col Gan 


GY called) DUA! alec Gull Se) clgiavall piles calle) slat! ig giuwe (le 5 

ae GAT 9 liga. 5 2008 das GY 52 hls GY 10 lla Tea sll Gd Gal DAY) dad 

SDA Of ltl cLusd 316 Jal Qualls GY 2 obs YTS Ge dl 5 ao sil ssl a GY 

Aba La 5) Bl jac yaad Le Ne gc callall qeilill clea! (0% 16 calsa SSE: Spill lal 

SDIGAY) gaa gal cl GS 5 «callell sLawy! Cle fa gl (4 2007 due st} Sly Cal 
*, Ayalle Apsliaiil Le ol) sae Sil 


LUG Goold Glas pas a 6 shoal GY digs by ype SLAY) fe: Lath 

Yowell gees dle SY! Ge Gute g gies de Abbiladl Gas Nel 5 Gobeil 
A Gey NERY cf Bak) ably DLAI (a Geli Gl ld Bale ye clad) sLaily) Qa SLY 
SUSY! Gliee as) deal shoei) G§ SLY) Yee Gali) ia LER) gl 


1 Gregory mankiw: what would Keynes have done , the new York times journal , (November 28", 2008), 
(www.nytimes.com/2008/11/30/business/economy/30view.htm) reviewed on 3/3/2010. 

? Francesco Giavazzi: growth after the crisis, finance and development review, vol46, n°3, 
September2009,p24,(http://www.imf.org/external/pubs/ft/fandd/2009/09/giavazzi.htm) reviewed on 
3/3/2010. 
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egalealfY) gaill Aalec dal yo (cle slay) 5 phy Ae lB) ALLN Gpal cies old GY «galeaity| 
alba) lie Lua Apt 3 all 5aL5 5 SL Gly oy jhe ASI dee SLAY Slices, al 
Ge 5 6 dN gall lb Aga Oe oslicls «1S Ga jelly 1S Glball tle | pila ty pg pLAL YI 


+ ol sall Lave wal dee 


alg gh Gyles Gals el gs Ga LAN g Lhd) as Dude dares Gf ta ¢ Ubi! 
Fglaall Glatt gle (a LAY ¢ Ua) lb 33k) of Yc teall alll 4sLaity! dye ll LULL _ ts 


Bell jaa pdacill tak Ayadill GI pb gall Guan day Lull Abs yo 


cS) GY lea) ge Cat Colla yall plans Gd plall Gly) Sa; : plall GAN! 
5 écghnall Lusi) (68 gaat (Al) Leal) 5 Aye sal) Shy all eras Ye us gh 5 clgilpsLaisy 
By peer ally colli y lla SY jaceall pied JSAM Sg A yall of SUS wor GLA Nhs le 
SS) al ol Gop 5 mail Gaal (de slaty! Lut wed GI) La USS be Sal GY! ad) 
2S) Y cq Aga Saree » Azores Ley ld Dee Ayadill Aashaall GUL) (8 Sailall (yadd Aaclae (ye Aled 
cet Aled ol aged Le oad EDLY) Gt) AT ada Y ball) Ges Gaaid Gi Cle « JAS » 

« ccllall G gual 


co Spat GRY N38 9S ol) Apes sill lal) GRY Aska Aalled igh} 8 «54S » athe 

SJ lich anos lly SD GOW saa! Sell Gry Ge SOUL 5 lV) ab ys Gala SDI 

FyalBY) FLL argh AME) 5 LY GLE G2 fy ah Sac gla) Jaa 4 Ulla a DULY! 

> uy Le at SV Ia ot le Sg aU Ge Ges Gs wee Yai cy al a, 
+ «adl) (AS!) Gla 


+ AS ball Ala lait Laaic Gia!) Calla!) Aad aly SLadll ISM Gull « 54S » Ca yas 
| ASW Gaal la 


sets bei 5 ol 2) 842 ae Gal 5 Ado od Ct Dd Dyes GM Gb 4) Gl 
ald Lidia | pila pies ld Gf 6 IS Ga pall Ge SF hed) ISM lI 9S Laie a} « HLS 


+2120 Sd Gee aoe tgplaall ae Gae * 
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ee AS lal) Jobe Gand (cil) 45 5) gill Abadall (1) ila paw dys Albeall Sal.j weed Gyattidll 
- AS Gap 


Yo aly Ages lal) GUY) dole ad igh cil ga Ledll (1S) GLI of « 5S) ies 
Ge Care 5 sawn Ge BLE ga Lal} 5 «1S Ge pall 5 IS Call) Gy bans Aj ded Ue Soe 
Le phy Apt) BURN Qui Agi] Sar Gea pall Gila Ge Diletal ALU 4 Sail GSay Galbl 


. AlLenll pas gf G1) ee CULM 5 Ga pall Gy ate Is Us see Gia any 


J «RS» piled aid Nal 5 ¢ Le puch cand le ulad ail de (5 3S ali jel 
Sal ee aie wat Y ADL! Gh Usd ail ll gSl ¢ Lhd loll Jaa 2 dla gs DY 
» ADL aA Ay Si yaad hed (Al) DAY) GLB ¢ pag ait le gay Lids 5 Lol 


«DSN! GL BI: Uy! & yall 


Dudes GALYG Geet ge sill ALi gle lel) GlDU daa gi dale Bh 5 Aalled Ye Cyaall 

au aaa tas Cb eet eel GDA! dla jie (5 SII ata Gg ¢ OLY GUD 

Ce ce gill IL gy 8 a Shall plall GlBY! 552 ae a LAY! jae USES ced Be 5 esl 
saclioall 4) Gb 


: pilall Jat) 4 283 -1 


OL ppd Yel DLE Gg a sll gael) 8 US 5 DULY Ow DL ob Glad Gy 

dee gaclall gs lb hice!) ppl dal IAN GLE Quek ase Ge ghall gadll 8 EDLY 
4 (Gol Yl Gob ye) ata DULL Giallo dre Asie the Yu Gib 3 al Soy 
cet Cues Jas le ean Aly peetly due Nagi of LS ¢ ined) (§ Led ps DE OS I 
AML 5 peat all aly cd USall Gyo eg cle Alpes ghey alld Old eyed US Go SSM sal 
SMI a sall 8 DalSlly ala Gay 2 pall Be GLb ¢ Lasall Lee gees 2p 5881) GDA! Allo Gl) Jalil 
OF Sx Glad cue ails OS etl all al gd LAYS ood Ul GEL Y 5 pettll Ue 
8 GOAN) LAU Ais jay Siding Up aadhasl age Gadd Gd geil JSall aren Gy Sieh Y ol al 


«2131212 Ge ye till aa yall? 


129 


Lad) alaay) tls A) ELAN uc! 





Sal Ga Alla DALI of oS Use GSS atl dually pac Cle ls Anus Iba 5g «pel 
- gaiell 


tl Noles SDE (4 lay il ailall Jaall 4 lai Gaal , 


CRY) « Bes kai (1) 
Va Vet Vp Sees Qh Sine, OS (47) 
CSCS Cp cacti le ntun (3) 


-allall JSall Ge (K) dns ge syle 98 gill pila GDL! nts (1) dale gf Gus 


es taped) Cle Lele Gl pate dae le adi « Glau i ye (K) Anal om s 

cet) JS SU Se Gud ed (2) Aled LA calle... alll s Glos GAT alge 5 baila 

AlsLaall Lal ( gS giall ue) plall 5 ailall (Bde) aall ¢ geoe gh y Aes Anke) 5b 8 lal 
«add Disa 4al) alee aida) Dia! Ye BLE 8 Gal 5 gle DY Gat Led (3) 


Fas IS GAY 6 Sl Co) Ais ye Sada Gud Gy sSlgng LAV Gh Ssh Y (1) aly Alea Gl 
2? silall Daal) Sige a) old gs gust Gl) (sagt Gh YL ge Sate gal Geant 


a) DAA Gary «oslall Daal 5 joGd EDU Gu BLS) ages pre Ula § Ua ri 5 
ch ld DS 8 oat sl Gh tae ig Neg slat Usa 5 ailall USall Gary ailall Uaall 
Sal ge pall DOU gant) Chall Gh yy eal cy Les BDAY poe le 586 Gi alg & 
Fatally dole Gh) all old Ay plaill ode I labial s GQuLAN) da ley ¢ phuall cg slay pall 
cle Sige ot Gl got Cal pled) GY 305 USE Qf dees UL dole eLils Alay 
ode OSD cgglla Dy) Age le Al igh Led Go ob Lay SU gh peel eal og gine 
dal 5 Sela) SDAA) Gu LLG) ayey pte due pd Lad Lola lati) bac Cigaly 4p pbul 
Flat 


«155 p26 2008 ¢ jell ¢ Apealall Cle guball cy g39 ¢ Anssbull Aadall ¢ ISM galeai) ulaill : gyda yc 7 
+ 137 G2 6 283 Gee eae? eepell eae clas 7 
+160 156 Yo jae Sd Gas aa yet Ghee po ® 
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+ bla!) B93 4y i -2 


cle Abailad le dey api) Gh «Dla se 5 sat» Ge dS leet (all 4 pill oda Gait 

cell Sal gall Cady EDU Lead SE Gall g tls Cl gine Spb le DAY Gyo cs ghewall Gadi 

nang alld ¢ ll... Byadll © casbelll cs shseall ¢ peal ¢ pie aps 5 ails DS 2 ill Udo yy ily 

Las Sle JSs le Juans ail Vietinali Gai GF athe Gl pie Gly) (of Lind Genie Jo le 

9 Ako Gali Gee Gal BY) (llc sally EDGY) aed 2 jill p shy Guu caitlin Ol pins Jane gia (8 

Os Oe Ale GIS Le yd 5 de 6 Ja Slbab sly Aiko ELEGY dati 5 Atle Ol sie Lau sie 8 
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cAgal DLE ga Ja ghall gad! (4 Jaa 5 DULY Qe MDI gh shall sy 9 4585 6 , 
5 CSlgiscall gal ALDGA yo AN giee ue day agey Yel Gees HIE) Gye glad al isl 
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> qual JSall 4, bi -3 
27 cpuaill Sal ues eens Cyaetal fi) cle 1949 Ais og pais y 99 Lead (call Ay plait ody aid 


cop SY DUS Co) Aad gh cell EDLY! cs gees AY) alata! Ql} ag pats UM “I 
CNS N35 Sal Cus Go Ge AT) ee a pill 4i1Se le sing DUG Laas shall Chall Gf (gins Ie s 
Salant) J slay as} Lal ¢ Ladi po La gill eal Gyo eas Jag aeall Gyo dal 2 all Jaall cy gies 
Joes Qe clef api) Jaa GIS IS Ld ¢ Aedaial) Shall Glace GDL) aes cg gia le 
aQlgia) Guadss Gle ery a} Lalla ¢ Lente a} SGU Jou shall pall Gye ea gd © Gaal 
© DAY) DIA ge 4S gL ane dal ll ge g gh ped ai 
Glee!) Sal) gla og sincally id fly Y DUONG) is geal ot Gl oe Gl -G 
Os il oh Y HLA GI yd Ga Gina) DIY Gs gies Leal aa al do cell Jaa 
USB gee dole OS Le Sah A Ge al BOIS gall DUA Gs sites i dle Canal 


As) ay ae 5 «cantly thy a og pag Apts Le bag cdsb Agha 6d GY SLRS Ug sine 


+ 165u2 + 283 Ges ane? Gell uae clas 7 
+181 Gat del as yall 7 
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ch oe AN () Meal alias) A Cia y DIG Joe g 58) al ai al 
aS pl Syren co phat GLU! 5s Bae gel cl Ball cs ghee Qi) LAS SDL Jaa shall ual 
2 gly US Ayres gh dalle Aulas ¢ LG} gl sesh 5 galuaifly! 


¢ I G 
Y=CHIFG SL SSH ot cree (48) 


seek (F) ob SY le Gas ll (F) 555 Ge Yo (CF) OS Gal ail aed IL 
Apt) Ayala) Goyal Day «Sal ane adi) LAS plill pl) Gg give aie Gull le Lilial 
CHS Ge SAS GIS 56 (ce Sal) GlEY! (28 Ab phall 52 5 ae Le ps I ghd slat) als 
SER GM) ga Sell Gey! Geek bebe 2 SN Ala Go) sLeBY! Ga ed Usd Quelaty! 
Alla all Lee BS de per Galal GLEY! Us gies AH) YY Sal) ees OSI coal Als 
Leila (le pgp pre 5 Qyall ell a Gal Usa gH) Gane ld 55 aS Gad 5 ada 
AG Qs ADL ode GGA! prc (le Ss yaUlall ole Gash i, cOlUaNL GIS dll Eau! GY 


SEDI! 5 GSall Gay ADL Ge EDLY y Cla ga gal 


ce) te Ub Sh all, DIGI 5 LEY pe Luo Uti S i 1946 ale a 
) Assit Gales) (cM pad A gag ADU Laue geal all's gat) hall os slaty Uh sll cacll 
6 Auaill LS Bay aid Uy shall caall cle Lal Lai jucaill gaall le Jdall 53,5 US as 

Baall le Sy shill LLaial tgs al 5S Gf GS 4&Lul SOY) GL i DE Gyo ads 5 
eA) BU OU A glad Spa Gye peadlls 4; ole Le dace ye Chesed Le 58 5 puna 

GNSS AASat Aya Bs Lit ga 

5 Ale Aas AM Atul Aled ore Gl Ga S52 GIS dated of AS Ud Ye Luly 
J BSE Ge Sill sae Ga Ge 5 AS Gb le ttl 8 Gola days ale GY! Gols 


«159 1572 Ga :GiLull ao yall * 
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Sgal gSlgedl iy diga Aulja coy Jt) Adie GI) bill GUicY!) gus dal 

AML Ageslaull 


61974 Ais «5 Cryeyy mS Cupra! jeeaall 8 Quslesivyl ac dec stuall de Gay 
adloy DS Ge Le ele BGS Ane gd cls! cle pase 5 1974 die ep S » 5 1979 die « b> 
Saal) Go SHSM ya yynct Gil 5 1820 4s adhesail plas Upr Uldoy AS Gd « 9215) 
Saal) Gans GS) pla GAY) alee gd ql a GV aay YS oe ge Aa peal 5 Sa 
«ASU ILI le pe Sal 


SAL abt Qe Sal) Joall 525 GY gost alll GY) 4 tl Gl Gh Cle Sy a Ge 
Wa Aphei aed Didie Gil wall pile gla) alla QS aye ath Mc! QC gSlguuall, 
P Ope gh ll Ames GSlgheeall audi y cyl 


heel sSe Ge 6 Je SLL © 50 gy GaAll CG sSletauall aa 5 2 94S) pgghe uum Cy gSlg incall 
SDI! yo ASAI CM Gy gen gly MS: a g cag f aubaed aed (Mall gull (08 A Joiall J gual 
«AS Ua) Aghscall ay gBaN yo WSS ley alld of go anally eqgaball SLall Gully eSI_f ual, 


cal Gyall geld Y Gall G Sigua ad 5 GIG) psgde Ge le ySlgiaall 
valid agl sda CDigie le LH yy log Lely «LSU 


asda Se cle ySlgivall Led 515) a sgde Guan ad Slgivall abies ol Ssdi ailll 
sl 5 gi day Ui og Malai Jsall Go) GySleiaeall ¢ gene Ge ALE da GSS 52 15 
(62g aL Saal a gE coh OY Ase gill alall GLY) Haske ulledl Jaggi J&ty Le Vda iy cALall 
cl csr pel Y lS psede Ge pt GSlebedl pBee OS 7Uolall edly) dal) Gl 
AisLes Cl gies (28 Malte Gel ly ath Ca gas AaLall alaiall (68 YT da Gf Gy gang 5 tual 


+ Martin Feldestin : government deficits and aggregate demand ,national bureau of economic research, 
working paper n° 435 ,1980 ,p2 (www.nber.org/papers/w0435) reviewed on 2/2/2010. 

? Gunter Coenen and Roland Straub : Does government spending crowd in private consumption 
,international monetary fund, working paper n159,2005,pp6,7(www.imf.ovg/extenal/pubs /ft/wp 
/2005/wp05159.pdf) reviewed on 19/9/2009. 

3 Ibid :p24. 
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A MM 5 8 5 fill peed lhe G gual 68 GURY! jad de sill 5 EDGY! Ge antl Cl) aged: 
Cons EeilSs Jala lla GIS NY} <1 ASM Gulla cle gaa gh Bh coh Apes sill lal GY! dala 9S 
Aas — Gola) L6sY) (8 ball yg — po Sell eal! 5al5 dag — Gab gl lasy! (4 Qolsy) 

» FDI! Ju YI Ct IGN 4a. 


ape cle ib gis dae sl all GlBY! alee BH of ga 52 1G 5) ISG dyed ye LDL s 

AIS Galiay of Le cle Ioliy Jiineall (8 Cail call Cee oladl ge el ya'Yl lhe Lean (all s Ley 

Hakae 986 (8 GLE gi 559 gle Cyne La gly Iba Ebsco sSall Guall apd Ales) Gl ys Yo 
» lS) Gall le alall gla! 


wcgAStl cullat) (ple lal) GLA) Aukyan 85 (8 cba gill ga CaM) gal 


(GalaaifY) geil Gore wal i Gd Gaal Gull Shadll (ISI) lb) Goliad) Lille sie, 
ool Guptall CLF ealty Sle! Goliad Gl) way ail Say gale! bLiall «gies Goliad, 
EWI 5 ill paw Golissl Cl) (gagy Les GMS Gyo onl Lendl cea pad Gl) ally yy pues 

» Alba!) Sb sie 


Bui) 6 Ya Lala) Wieleie pei Asal Gf GS Ge WU, LA Ie Cle 5 
(galestf) Lisl) Gh ya yale) Unc ads ahd Ge Qe Sal GLY! pea aby Gold egal! 
SI le S55 A weal Ge paell Hla GS AS IBN Sb Sa aah Seah ag aif Sar ola DU 
Le Lgie aad 5 clograe Qs 8G FG IS) GIL le Agi Y dye gill lel Gly) doles 
cA AIBN GG Se ash a Galil able; ISN GIL Ob Se asls ale GY! kj of le Sy 
BBY! a FN) gp sl pre of a ASM GSI Gel SLAY! Gf Galil EDLY) GIS ol ges 
ale] GY) Aalas 816 as sony Gill ga ASI IRM (5 SY SU Sal) ash a Gali! 5 lel 
«AAS Calla le gs gil 


+ Martin feldestin : op —cit, p4. 

? Ibid: p3. 

3 Tarben M. Anderson: fiscal policy and the global financial crisis, school of economics and management 
,economics working paper n'7,2009,p12 (ftp.ecn.Au.Dk/afn/wp/09/wp/09/wp09-07.pdf) reviewed on 
2/1/2010. 
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clash Lash let gS GUL! gle dae gil La GLY) dake tls Ol Ga Le Ga ol 
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52S) les ele gil ISH dee gd Ye GLE dh 


gui eat! abal plall GUY! dal,5 sai da sill Gl Le galiaiil (ALS 3d (A a} Cus 

GY Sinsall 8 let 5 Allall Gl pbgall pg Sym Ayla GLAS 55 cll Gos SB kay 

Fulad fh aS DS Ge Gin 5 GSlgheall Llagh (8 agey Sgliill deay be alld y egtS Gus 

pa Aye Ged gS clin Cals 5 Sel) Geen 1 Sh ASN Calla (le alell GWU dyes gil 

cob ees) ald 2G plat I) Alla Y yogy Cages lM ined! 4 Ally Aleify! Gig lal 
«1 ASW tbat) (te alall Glaiy! 


Sy gases lll GY 4 alg al GF GN at GLa gs lla cals 14) af 3) 

5 ga Sal) Guill aud Mine Lea) Qi jie Gl esall ob alii DU bay AMID GS Malian (pe Sell jal 

cb Se LS LSS) gad aa gill 5 DAY! Gye alls Go pes alll GY) 4 sak US ld IIL 

AF oe GUL cls) (gd lla dyes sill alall GLB) Lalas Dbd I cl Ls 8 5 1990 Ai GLLal 
gis ile (ll salaify! LY 


Flos ela) elth sailull a, yl Duties Asli! y dal ela! gly GLa gi sin, 
avs Sf apes 2 GLE go LD Gas Mills GLa gill lb olad! a5 Gilly dea ole Gli) 
shad J Gl GIS of gobs! Ll le 8 Gay 1S Glbl le alall Gay a 


vqglS} alla g (IS-LM ) Gigai 2 ii Gllaal 


48 Ged! cll 5 ¢ 1937 din «Sar» ly pill Lei) (I) (IS-LM ) ciga clu gay 
2 siill placa (4 Aolall 4, plailly aS (4 1936 Ais « HES abd Lge cle Call USVI 5 GI ail 
«7 ASD sLecsi8Y) (8 Varta ASV) y Malu) cSLaill yo pitas y cwAllanll 5 


PLUS Gp Glas vill ye lea le a sis 


+ \bid: p14. 

2 Ulrich kohli : Analyse macroéconomique, édition de boeck , Belgique,1999 ,p 230. 

3 Francois Gauthier : Analyse macroéconomique, les presse de |’université Laval, canada, 1990, pp 
97,101. 
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+ gall 
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Allen) 


+ GSB CON: UY! ela! 
: Gia!) alla 5 ad gia!) allel) -1 


ase le 85h 5 alll Gale Ge alll Gul sill eye gd G5US eal Gilby 

cells Ga yell Gila Ga BLM agiSe, Abga g Glaze chal pil 1 gilS cl gr QuoleigV! oalaletal 

Ao ga aL) pee Gf Say elld 5 (Geilill Uectill Us gies aie aly Lat Qi) Gl Gl) oa aul 
> alec Alea!) aaa (6 Allo Gul y Ginall Clball (8 


co GM SV Va cima Cael 5 QS sal Gull Gy G8 alin al a LAY) jaa; 
ch Calaleall (yo (y sacthall 408 shy (gill GUI poe ge ai ghall Callallly «Gémall Gu pall sang aubal 
O35 a ost) Ge le sh Ginall GBM 5g a8 sill ULM Gy Gill old Lia Ge 5 cola] 
IS NY Ll coy g hall (8 Aad gin xe Balj (okey CIM Gina! GIL Gye SF adi gall GIBN Gls 13 
«5A gd ble ue Gali (cis old GLb ad hall Gall ye 5S) Gina! Gb 


+ Isabelle waquet , Marc Mountoussé: Macroéconomie, édition Bréal , France, 2006,pp117,118. 
? Gregory Mankiw : op —cit,p310. 
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Source: Gregory Mankiw: op-cit, p311. 
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Gsasall cle gala) Ubi 8 cosh ll ytall cs 9S) leit Auaill) GLA) sie, 
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J Sue GLE 5 RSV) Ge Ol ISS A CLs y chal Gye i Isl lets 
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Oglala jhe Gill pas 5 a Ik paki Salil yeas 


+ Ulrich kohli : op -cit , p230. 
? Isabelle waquet , Marc Moutoussé : op —cit:p188. 
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Y 
au) (Jaa 
Source: Gregory Mankiw : op-cit, p320 
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3 lS Gallet) (gle plat! gla! 54L5 4) -3 


CAS Ga gate CLG Gl) wos: AelE! old GIS GI Gb Ss ash alu Gly) lie 
Geloall ll Gedy lS 5 dae gj) si Abs GI LY! Syed Ql — a 23- pail uty LS 
«lal Casual A Jpeadtll Ulli 


3 Gaal cl) (TS) cine clizil coll ayy alall GAY! 5445 of Gl sats — b 23- USA Ld 
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Source: Gregory mankiw: op-cit, 319 
cally lal GY) 8) Ge geedtls 5 (ASN ullall (2a 5 jutiall al gall ciuiatl $Y1 aed wad 
cet OS sll Bal ja bg wall Ge alld ApLaiiy) GI ata), GUL (8 Gl yell ALLE ay) Gis 
Ge gt OI gle yg B55 SI sil ge SUD ane als eth ah Sa gall pull 
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Sasa) Jaze 
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Source: Ibid: p325 
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cle Os lb le 8h alll Gly! Ga aaa Gl tL, GLY) GLA acl yall Gye WU 
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Source : Ibid, p329 
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SOLER 8) ly Ape Genes oll 5 "Cin gill acl! clas Ley AyeSl sill y ALduchall Alec! 
" Gyb ll aaa (le Saal 
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+ Jean-José Quilés et autres: Macroéconomie : cours, méthodes, exercices corrigés, 2 *™* édition, 
édition Bréal, 2006, p 148. 
? Gregory Mankiw, Mark Taylor: economics, Thomson learning edition, England, 2006, p 721. 
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colt) alba) (94 Aust 5.445 3 


Source: Ibid: p722 


teh gh dest ll ple dag Alla Aula) clos y plall GAY) Giclios audis 


5B Ue 00 Sd Gee aa eg pine yo? 
? Antonio Spilimbergo and others: Fiscal multipliers, international monetary fund, position not, 2009, p2 
(www.imF.org/external/bups/FT/spn/2009/spn0911.pdF) reviewed on 22/12/2009. 
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Fe gi wil) pee Ga will 5 ald GY! GA sll Gn da bh a Yl 
2 gly LS GSLull Cae Lal 


ay 1 
= opm 





‘ = Z 
(51): Ss AY = (AG)... (50) 
Sais ly alall GUY) 8 yaseill dacs Gill pee 4 lll ap chad y reSualizall Gdelzaall-cs 
cet) SAE 5 age MHL 5 ee I ue AnSI i he el G9 alld GI db tle oe 
Gila pas (6 als yuseill 5 yb alall GUY) 8 putt 5 fb Guy Ake 5 8 ged pint 
1 Ssaligall ac Lnall 4DLe yg hits 
AG = Ay, <—t=0 
AG.b= Ay, —t=1 
AG -b? = (AG -b)- bsdy, «t= 2 


AG +b" =AYy4, —t=n 


+ DN Dwivedi : Macroeconomics: theory and policy ,2"¢ edition,tata McGraw hill edition, India, 
2005,p88. 
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Ay = Ay, + Ayg + AYg Hot) cece cee tee cee eee cee ee eee eee FAV gd arent 


salad) GLY) Cie lias G)ttaa-2 
t Ughe el gall agaes Le ga AatLall Auslyull dalled ob yoy Ainley plall GY) iclos ded fli 
raluality) elit Aaja —i 


Gs J aly Le Gla )sll 5 Glalall ¢ gene ad JS sail] JS Laide lala ies 
pall 8 ie Glee sLuctsl NS S gall (28 lal) GUY) Gerloe aii yay cla ilill Maa! (2%60 
CUS S5o5 Glee shai) GIS ga Ye Aya 45 Ged dal ps Gd 5 ah Cuae ¢ side slant I 
Ciclioe jf Gleall Lay! GIS Sal Gi -29- Jal Gare gs LS qiliall Go bale ¢ side slant 
C sibel) Led 13 Jal Apathy Lele Se ghall gacll gle 1,6 Abed Le Gl Sees 5 0,26 & Ul 3! 
qiliall oda 5 0,072 Cacliznall p28 Up shall cael cle 5 -0,05 —2 AY) Gelos jai ii 
slats IS 53 Gb gots ala GY) (8 aos ol Co out Cally 4 ju8l) 3 plaill 4s Cole 
oo} go gl kal Lad Ged I Sa ape Bay Gay Chelinall dad Glial lc sie 

«7 ASW Callall 8 y3la Ge Sal yao Je ed 

Cage sLectitl 9 lite steady) JB ood (aS) fl) Lit Lznall 229 Jsaut! 


Jz sball call 1.6 


(atl Ls!) Gal 





Jz skal salt -0.07 


Source: Ibid: op-cit, p3. 


+ Ethan Ilzetzki and others: how big are fiscal multipliers? Centre for economic policy research, policy 
insight n°39, 2009, p3 (www.cepr.org/pubs/policyinsights/policyinsight39.pdF) reviewed on 13/9/2009. 
* Ibid : Pa. 
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tethall Ch puall jaws alli ¢ gi -U 


Tage A ole Led Lad all caclinal) dad cle 3 pS dejar gs etball ell jas ollbi 
AMady plall GUY) Gheline Lad adi fi Ye it Calleall 8 al Gye gill" Gizld — uae" 
Ay yet By Ge Gh we paw eli JB Gd Gai 5 GI Ca pe aes Albi JB (8 Aled) Aol 
alas (68 Shee Cul Gua pees alla aii Gals LA 1980 dis Ud 5 a Y ald le als os fe. sll 
Vo SA) Gelne jaf GE Cad) duall GY pall Ge ae US Cie «ays Csi 
ala fia sll elily "Joys costes’ allai shail 5 1980 dis acy Le 1,52 eghall asl Gels 
| 0,405 ds shall gaall Gelies 90,320) AV! Gelioe jah a cy ye Ch pee yas 


2 La Sa) (8 gba -¢ 
tog US Gelinall dad le | fige GS cUBYI 5 GAL Malet OI J SAS) 8 gba gy 


ail) Shs pide Ga Abell dye js fall 8 Glay) 4 gblall ley: GUY) (8 pbb) -1-_s 
5 le cle Geb ech Gad 55 Ceca 8 8G CM (gage Le Nang 4 Le gdae y aldol cline 
ol Sl fd la a Y cole! jail Gia, sLaiy) jail Le ds be al Gly) Lbs 
cob Ugdle Mislead) ab eal yall 5 Labs ode Joi) Gye clash Ciclioall Agee JIA baaele tej 
BBY gl sh abide le qalt pall dad yj gh 5 SH ALS slocy do DU 8 sill) QA) AdLe} Lal pal 

spall Gaal gle Cacloall Lad yo sally Sti cg Le Ie call 


Als OY! GY! 5a) A agi lal GWYN 4 SL gl of ELLY! QA SbLG -2-_a 
Ga ay cle esl) a) pgnbas Le gh 5 Gustiell Gal Os jd!) Gali) Co Gay be lar 5 ag si 
Le Naas «ASF he Gully aladtal 5 aoe lec Ca gs Gulbis af GMS y al jhall GUL I LOU 
SSE) Se ABLAY Sel gall Gbadal ob Gl cue yall Gy yo alist Jad Aly ghe Ake j 5 jb Gykey 

«Cac liad) dglee (8 pstill alt Gye Le Ihe 5 pba 


‘Ibid: pp 4,5. 
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21 AMG GYLaI (8 ate 9 Gelcoall dad cle Alla G) ga) Soi: Agtlall al geil —a 





Ch Me SA Coal Ad gual ad Cle AMLal GG) gu y ght da yo igi Aula Glu) 5 phi daya - 
co} JAY 4a. Galil TUL, Lge lS AB Sap DAY) as ee Y SLD AL gh aI 
« Gelso) dag gdp Le Je 5 Lad SLAY 


celled) a jae npc abd Y go allin aif 3): cpa Sal Jacl aged (gle La gSall 5a ae - 
aap 5 Bald) lel ye ad Le Nha 5 lL G gual a Sait dye Se Glas ¢ ob Goll gall Y) 
Le gh 5 Adal) YALL) Gry ye le jae disci coll Lab 52 allie al LS Wield 3h ye 

+ aca) dad ad) cle acl 


shall Gul) janie 4 Jarl) wale Qu (day) ——» 


eaic y eal) aio Gu DY! day nS JSG i shll Gad) de Gicluadl dad ple 
t @lBY gale Gy Dis} cla GS al I aul J AeLY SILA L Lolk Glet lds Sl Ul 
eral le SL Gly os 5h0 ASI Gl gags Saba GI LAL! 5a Ge TL Gul) iy all 
sda GIR Gye ayy lS gf Say Giclinall Lag Gl) ML Leal pan (8 Bal j Altay cp shall 
Ox Dia} alia ols 13) Ld gill aaa (gb Sali jek LOWY GY) Gob Ye 5 date 
co) ea Ld SILLY a el) ooh Gb YI Nhe olatls Tle Gul peaic 5 Geel pai 
Cac lioall $F Galas) (cl) gags Le Vhs AlUbull poe Sal) 5 incall G§ Tl sly os he gL 
7. Sa shll sal! gle 


: By gill A 5 Day! i - 5 


Sy O35 8 pelsdo ob cll Gay) gl) ale COULN, A Gols) 55 fil fh ak, 
SAY Dia} 4; edd DEY! Al Ld SDL) Gl pega sh Ge apps Le Iba y Cuedi | of agi f 
Aygo) [glad gL) ate Zal pll eal! 


+ Antonio Spilimbergo and others: op-cit,p4. 
? Louis Corchon: The long-run Keynesian multiplier, economics bulletin, vol5,n° 416, 2003, pp1.2, 
(www.accessecon.com/pubs/EB/2003/volume5/EB-03E10001A.PDF) reviewed on 11/11/2009. 
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J DAS pas DIA Ge ball GY) Gaclios Aad Gle 35 fl Ss DEY! To, 

SD Gu DY J LalSill aaay Age ge Gold) DD 5 ale SDL gu DY 

lla GIS 13) sal gl Gods 9 Linge alall GAY) Gelens 9S Cus qs pal dee ge dal ll 5 lal 

Cue dal lly alall BLY) gy Dla! cla 9 Sry Gall GDL) 5 alall BDL! Gas als 
Nalall GUY! Gels adi yoy fl ff Gob ge al 


Seegy celal DD! 5 Galdll BLY! oy Dla! ullia Gls 1) Lbs Giclaall gy Sis 
SDA dal jf ally Si alall GY) aah) 1) al Cue c dal My ala DDL! gu els 
Gos SSA Ndgay « al Cl pega si 5 deel G&A Le) Galial () dil) Galil) ¢ Lai 

Palle alall GUN) Caclios lly Gy Soy 35 8 8 Day 


2 — Gaal) 5 gue — sluaily) pati Aaya — og 


sal gh GaHRG g cad pall Jal) CUS asda yall (8 elell GY) Gclios dad aii 
5 Qiiye US2 GIS Alga 20 Leia Alga 45 (le Cu yal dul jo Gas) Y (Geaisial) Waal Gls dykil 
cb AY Geos Gf 2007 Ais Gt 1960 Ais Gye 6 still DIA Gaddis Uda Id disli Alga 25 
28 JA) Audie JJ gall Anal Ld ¢ 1.04 3 p28 da ghall gad! (le 5 0.25 2 Saal dedi yo J yall 

3.0.79 2 4 da ghll ad cle 5 0.04 2 VI Gace QS 


+ Juha Tervala : the fiscal multiplier : positive or negative ? Aboa centre for economies, discussion paper 
n°54 ,, 2009, pp 2.5 (www.ace-economics.Fi/kurat/dp54.pdf) reviewed on 9/12/2009. 

? Ibid, p2. 

3 Ethan Ihzetzki and others : op-cit, p2. 
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gluaiy) gaill le plat) Gli! ails Tay uct 


ald) Digi) ELEY (08) jill Lis Lanall 330 JSd 


clio! ad 





123.45 678 91011 1213 14 15 16 17 18 19 20 21 22 23 24 12345678 91011 121314 15 1617 18 19 2021 22 23 24 
. . (Beall eb!) Gel (Aull eb!) Gell 
eS yall Daal GIS J gall eaddid! Jal! GIS J sal 


Source: Ethan Ilzeteki and others: op-cit, p2. 


wdaaall 9 Ge lzaall Quy Jeli :cUL gi) 


A} MBs 68 MD y "y guals gales Uys! galeai! (cll aged Ueeall 9 Geleall gu Jelill all oJ 

Jay gh che cy gus goles ac Cum ¢ Nap slau Lage y GeLunall sled uy JeLiill » gl sins 1939 dias 

Ay ele Le Cusnd ¢ Seeall atill p gedall ao cg j5N leith das ST sal) GeLaaall p sede Ou 

col oh Sen all Lape Lal Saath 535) giseall 585 ll gay: UEiaall GY! (8 oll Gd 5uS 

4b tL, CUS Ga 588 Ge oy gu ill DAY! A jai das ge Gua SLAY | 

sal 8 GLUE Ge gael Cl) gag Urea s Geliodl Gy Jeli Gla "Ky sal pela! Cue y 
+ galaidy| 


+ T.R-Jain, A.S.Sandhu : Macroeconomics, vimla kumara publications, India, 1973, p372. 

? Frank westerhoff : Samuelson’s multiplier-accelerator model revisited, applied economics letters, 
vol13,issue2,2006,p89,(http://nts4.oec.uni-osnabrueck.de/auwi/Westerhoff/P26_AEL_FW.pdf) 
reviewed on 12/1/2010. 
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: anal 9 cicliaal) Guy JeLiill Au) -1 
DLs DS ys Jara y Grebo!) ga dela 4g) uals 
Y= OC Plas dawaraen (52) 


+6 USM @ sedall Cue JAall Go Aud Ge Bole ga DIY: C = by tous 





(Gea UY) + fdiaall GLa) = CIS GLY) > J = I + Ig = 1, + dy 





-Jitusall SLANT: Ly 
(UeROU gant Ged id) (Guba) Laka!) : Iq = dy 
bana (52) Alsledll Gye ding 


Y=by+h+dy>y—by—dy =I, .........(53) 


Ta 


Gaba p OP 


=yd-b-d=h>y= 
2 gslars llesY! Udall ded ool) (54) lated 385 Cus 


ind) SLY 
Y = ToMpc—mpi 
Of alll GUY) ELEGY das J Gala ¢ Ubi Gob Ge el ge AD 3 iad GLA! 15 1318 


2 gh anal) 45) sl Jal pas 











Y=CHIy tlat Aly > 9 = bY +I, + dy + Aly ...... (56) 











y— by —dy =I, + Al, > 91 —b—d) = Ig t Aly nos. ou (57) 
. Lytdh 
= papeg ee 


rggly LAS ay) fall lal GUY! dass Uiiuall SLAY) 6 pW YI dacs Uaall 4 pL Gy 


+T.R. Jain, A.S.Sandhu : op-cit, p373. 
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, In + Aly By Iy+ Aly = Ig 
tebe apse eee 
1 
AY = Ay oer oe we (60) 
Ay = KeAly ss. (61) 


jg Geladl oy deli 4 ge gill Glas) Geld! dad QI k = aD tt, 
+ cgltall JSall Asis (al) Joel 





Al, > (Gietias) + Ay > AC > (dass) > Aly > (Getxe) > Ay > AC > (dass) 
> Aly > (Geline) > Ay > AC > (Jaes) > Ah 





Ay lad Cy gall 9 Jarall 9 cicliaall Gus Jeléill -2 


Aral) Ay laall GI) gall Gl pled hg 5 ch Ugur gala « Saeall — Cacluaally casei adie 
Alby <SSall CLM Aas Lewy 8 A Leal) GI all eh gh 4 an gi aM) Opler USF Cue 
2h by LS 6 Lal Sy gall dag YT LAM oka fiat 5 «LDU gant Qual Go US all Led 9 


bude) Seiall CU gill -f 


col aay Le Bey helena AY Lb Las GS) Jd gf Gl) guile gals jut Allall os | 
SABA Ga 55 GD gape alll BY) a 55 pate gl 13)y carne SII w sine Gl} UAall Juss) 
Glad) 55) il ol ghee GM) Galas) a lay J&all gd ical 


t Baalds! Gh gall -G 


Osy Sue Lela (gi) ie bye GI ga Abuls DIA Ge Gilt Saal yl Alla ode (4 
ol gives vic Lele ines ia Gali) a acl) fay ob USVI Gly gall a Le yo JA Uy shine 
«Gaull 


+ Ibid : pp376, 377. 
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Baal pe Cy gall —_a 


Ce BSW) al pall gb deal y Sila yey Gil 99 dake LDA ge Cally Jaall Gl AlLall ole a 
eda Lalas 


typdiall gail —2 


Ciclioall dads EDLGLOU antl ell Ge US al EGY day All ode Gay al Cue 
«eS ul jie Sas aii yy JEall GLb Jarall 5 Gell! Ga Jeliitl 4h ge iil 


cet Aad Sy Uy aed 5 Gcleadll Ge Jeli of GS UW Gath Gas Le DIA Gas 
sly! 


anal 9 deloall Gus JoLaill saa -3 


sal (68 ELEY) Slyck of Gl) gal ull 5 Uaeall 5 Gaelcoall Gay Jelaill AY aya tlie 
TOdiga Ge agta al Oley! , 


EDU Gast el Gee lb, Sig yy ye ae Gadd DAY gh aes gl) gh I 
co} ga ke Vay AS Cll 3 fla Ge GM Gh ed Leas (A 58 Sl GH alls 
» LEAN 554) Sil gs Ge Sila glad IIL EDLY) aia 

3336 e4 lal) uly 55h ge CY: adi olall ol) ase DULY) G8 LA CELI Gla 
SY 8 to) ol ge eae JS SL) Galt dyanld se iS Gali) ol) gage Gig 
«peal 5 aclicall yu Jelaill J petal Gye tay Le Nang daa ye ue 


> darall 9 cioliall Gus Joldill dual -4 
regal Bae ys BS Apaal Lgl Gara) y Goliad! gy Jeli i GJ 


Sy dal go cles) 5 Gast) jul eal 5 Gelcodll oy dela all 558 - 

hid Caclioall fh dag Lgl le Uaall bab obi gl Se Cle SIf 
slaty! (8 Ap laill ly gall 6 yal aud areal » Geloall Ga Jeli 4) ead - 
» LED gaat all 5 EDIGLOU (gall asi Led GES (y pul gales al) LET LS (ill, 
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Buia) a Ayal 459 ge dis yg aed! 5 Cached Gy Jeli ag) hei - 
USE (8 Cals ol ges USall 555 gd pales (ll Fell Uys DA ye ells Galati! 
vale Lata J ale SDL gia 


Cogs gaben que dy Lait) ly gall Aa 8) GNLall 337 fsa! 


Y: -]- Alla! Y, -2- Ata! 





5 
Y ~3- Alla Y, 4. alat) 
sil Ga 


Source: Ibid: p377. 
ASI A ragoll gall 


cle olay! AL 28 Ge gedlly plall GLO) Auluey Le pec Ald Atul Auld polo 
cole Led cola AY) Llasl sah 8 all gc clLall aus gill lS ge eit Al) Agshall EYL ailill aan 
Fup) gales dale 3S 2 sd aa! Gilall dal yl 8h jay obey) a JSall 5 ili! aa 
sbal jen gill Galall ¢ Uni) Lliy Gli af Gus cole Glad sal) USE Gd dye gill Alla 

«Algo US (8 golailf) LoLaull 
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: Fal gyl i asgde 1 
cell Aa 8 Sally cgoleeiy) LALA Gyo Gealall ¢ Uaill clus) y sla) Aal5yl fl wads 
Byala a) gall Spat Gl sags alall GY) EU! gh Y cay) gall 5 jai AIS Re gh Cay yell Iba pul 
1 paildll Cane gy) Ag cs plall ¢ Leal) (I) alll ¢ bill ys 
cs sal) GM) yagi se) judas aed plell GUY) 8 sal old 4.5380) 5 pail Guay 
(ore SSE: a pill) cle Calla) adi yy AIM Aa nis s cag] do GL Opry OSleieall Uea 5 dlUbil 
Vda yo 1S "Mal GY) fly aay Le MSs GLA Qaeda ab Gey Salli GYses gl! Ul 
ce ill ¢ WH GYIS LaLa Lends Gy Sus Sail) GY ses Gd EGY! Gh Gil wall Gab Ge Gly! 
Nae 8 85 ol ol gay cl AMS al) Uae (dbl GY! Na ad YL «ill pa 
3308 cll Gage ps Ald dye Se las ¢ plas olell Gaal Gob Ge GY Sige 1) Ld « silall 
Paal sy) HM oe owe 93 
Ayesha lakes cy Gol 8Y! Gb ge alll GY! gi) dacs al Ysa daly 
«ial Galil LARLY) GR y Saildll Coes gL Gol) (55) Gh pes ull 
ape Gl call GY! npc dye Se Glade Gal sy) Cl) c gall dag rotlal daigy fh — 
Os Gall g Uaill cs py SSE Baill) ae Lyne Qi yyy Aha by Colla G puall (8 Aye Sal) Shaul 
UE ge Aye Sel Glau Gaye tah) old gual Gund Ay bid Less acl 3) c llall G gull 
cat Aye Sal) Glaual 3 glad dedi ys sal) GYaee GIL Gt} WL aba Gall Gy jal! 


chide ULB Cb gf IL G geal Gi cl gus Gal LARA Golds (ol) gay Le 1a ge sLA 


cet Caslad) ane Gb ye lagla! ely 8 Ge tS lg ele (aI MIS due f oS 

ale GY) a eas gill of de 288 Y cy FSI lat 4 cle Le ge Calis Gapsall gala) Sill 

Sl gh al Gal Qe Sell Seal a saga Aula Spel! Gaye toy Gh daha Glas ¢ oh: 

oss Guill Sled) sali) Luol 8 cll, cailill GYaee Qle Vy galeidy! bial te 

ead lhl) gual Col) Uses Lely pg Sled Ge Ose Y ob Gey Didi Gil eal (4 lel) 

Gayl Ge Gil sill bale} ale Ge Le phy AML Spee) le Glbll salj — agily 8 auael 
bl) GY aes ye Y ob yey Alla Spall le GIbll, 


+ Leanne Ussher: do budget deficits raise interest rates? a survey of the empirical literature, new school 
for social research , working paper n°3, 1998, p3, (www.qc-econ-bba.org/RePEc/pdf/0005.pdf) reviewed 
on 12/11/2009. 

Ibid: p4. 
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Aa SH dige duy pad lula -2 


DAY) le al SY all Glayl ela) ol Gl) Agia Ala Gy all Gay ut 
US Gf gle Sop 4ST « 50 1S yf 9H Age fol) ating lI GB gy Anal A gays ds Gall 
cl eV) Wal of gag: ail Gus Goll SLAY Cle ola) Sal GS alll Gly) (4 ¢ YI 
ox DAS lia GIS Y Gold JE GS lb, LAL) Qa ea) (lll s Allell aaa li 
SL Gal) junio 5 Jeall jwaic 

BBY! EW Gh de Se 58 ALG GI peailll eas GIS — LM" @ 353 ol ow A 
AV 5552 cls Gala! JULY Galt GM gag GS yale! DULY! 55 All ase ala 
» daly! 

BBY! Auld Seal AY) gee alll GW) Qa oud dad stl) Gy¥a. {6 Usa, 
ore ell GY) A lll LEY Gh A Tee sll Cle Laljal 4utya (4 (1984) "sob! asi x abal 
ct oad Gh Yall le Us gk Gt Sd ol Gogg CP Adda) sald) Gas Gol QI) 
SI Ge AROS gill 2 cla Le Se libs 6 Ayan! sail) GYoee (8 tll Gd) pkacill Goes 
ol 5a slall FEL Gly Auddall sald) GY aes le HF sl al Gad plell Gly! (4 pital ¢ YI 
27 ASSs0 sal Yas LY) Gl gay 

J DY clge Gall) elbill Gle all Gly! 8G Ga dale Wh) Gis 
(15) Jsapll daca gs LS lly Lge sls Citi digas jad y dy ys GLI jo bac Ca jah LAY 

chia! DULY! of Lag) 2007 111960 ye 8 fall DUS Aya 145 Glad Aula Gay 
cot soil Gala GAY Jee Ge ot 601.34 2 Dd sie dee Gd ual Geli 
col Nhe 5 -0.02 3 yah Gls gah Jae aged a oa Sell GY Gye 25d) gad Jane LI 690.723 
CHE allies «Gal GLA! 5 Galkll EDA Ge US ae Anke Ale Cle pL Gly! Gi 
a Le BL ally eal) LARLY 5 DULY Gyo US (8 Gali Cl) go pel GY! gl) 
TS — LM" a3 gai 5 Aahsdal) 4p loll SI gall ch gad Ga US 4s lle 


+ Davide Furceri, Ricardo Sousa : The impact of government spending on the private sector: crowding- 
out versus crowding in effects, economic policy research unit, working paper n°6,2009, 
p2,(www3.eeg.uminho.pt/economia/nipe/docs/2009/NIPE_WP_6_2009.pdf), reviewed on 
15/1/2010. 

? Gregory Mankiw : government purchases and real interest rates, journal of political economy, 
vol95,n°2,April1987,p407,(www.economics.Harvard.edu/files/faculty/40_government_purchases.pdf) 
reviewed on 23/11/2009. 

3 Ibid : p417. 
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(ela Guay) gL Hl) Aa Gy) Ai ge Aan atl otal jal: 15 Uysal 





















































Seta ge AI | ely le 8 Hu jally cpinall abt) | Aut yall Augie (Haat!) al ja) ala 
ala ual) - 
gis Sige pe Lalla 5 Lilla » ci sll Var Afonso and Sousa (2009) 
gla! ae! Lua’ Var Bian and Girard (2005) 
ae as Les Var ee and Perotti 
ik ik Js Var Afonso and Sousa (2009) 
we! Sige se Vas sil Var Burnside et al (2004) 
wll gis ia. sll Var Edelberget al (1999) 
She oe laa! aero na Var | Perotti (2004) 
ie oe ot ia. sll Var | Fatas and Mihov (2001) 
gla! a! lh) Var Giordano et al (2007) 
gis Sige pe eae sll Var Mounford and uhlig (2004) 
- gis ia. sll Var Ramey and Shapiro (1998) 
wll - ia. sll Agia) Jude | Aschauer (1989) 
ae - Ayala |g Lasitall J gall Var | Barro (1991) 

















Source : Davide furceri, Ricardo Sousa : op-vit, p17. 


cd} opal Gad cle wae Sl — ale GY! ELE) of apg a AI all lb alts Genes 
cle Gal) lS pcs 6 0.64 Geld LLY) 5 %1.2-3 Gala) DULY! Gals 
J) al SLED Aaatlls 91.8.5 ¢Gelall GU dll 1.9 Co) Sead da shall gaa 


US cle alall GY! BF Gb -15- Saal (8 5a) oI GLI pall 5 4&La du pall DE Gay 
Bosal Gly Gh Y as) cg AV dibs Qe Calis Gola!) GLa) 4 Gala) DULY! Ge 
clas Awl) Gy BIL Les fl, af aalgyl ff of LS lai! lad al (all delay! 
cb GaleaifY) LLatall Ye Goll) ¢ Ubill dal) 8 pales fb (ill, (1S slat) I Sy. das 
alall GY! EL) le 


+ Davide furceri, Ricardo Sousa: op-cit, pp12, 13. 
? Ibid: p13. 
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Css aac) JB pd lal) LUN) GicLiae : (pili tleall 


GY) Gelios dashes slots! lls GUS Gog Lett gsh 5 Aula Aulully plas! al 33 ol 

SV Aad al ISM set) og giawe gle gacld gages "1S — LM" cgi cle 5S sill I caleba 
dilen USa: gigeill Ide (Gly shi sxe Sj yg 6 Geli) AM) DS ge AML dala gal 
"TS — LM "qAgail 5 slaall SSN pie gl etal — uate! gS gai Leaal gale! ail ll GS: 


» "bead — uae’ (Aged le od ple) GLEN! Ciclion : JA & Jill 


egleetdy) 5 “Usain Gyig) gala! ge US GAN dani "Quel Uni! Giga yoy 
Lule Ladged pies gill "1S — LM" Gigail yylae caged gy ¢ 1962 Aine “astral Gu gS LP 
yb Gye CA galll Say ghay gal Gag gy Sm Vp Glerds ala AS pe Ad aa gs Y Glee Lets 
aad gle Abel) ded GUE BH Gey sl Gass y Moe oe Val jl "eel 5 "Upau! 
ot) sl Saal 


cg pall os Sse Gg) AS pal Gulls (1 gall Silat) jess "Gye hate! gaya Ash , 
eggl gall Baill jess ae Ui jlde diene y DA (ye Abeell dad (cle figy (claall sail) eas gl 


M Gcigaglh yale” G3 ga quae Cyl sill 232 Ja) 


Aleall dade 






tig jp abe Lag Ls tose 


qa «Jaa 
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+ Michael Burada, Charles wyploz: Macroéconomie, une perspective européenne, 3 *™° édition , de 
Boeck édition, 2003, p283. 
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+ John Cogan and others : New Keynesian versus old Keynesian government spending multipliers, 
European central bank, working paper n°1090, 2009, p7. 
(www.ecb.int/pub/pdf/scpwps/ecbwp1090.pdf) reviewed on 13/12/2009. 

? Ibid : pp9,10. 

3 Christina Romer, Jared Bernestein : the job impact of the American recovery and reinvestment 
plan,p12,(http://otrans.3cdn.net/ee40602f9a7d8172b8_ozmé6bt5oi.pdf) ,reviewed 

on 14/1/2010. 

* John Cogan and others : op-cit, p10 
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+ Christina Romer, Jared Bernestein : op-cit, p5. 
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+ Tobias Cwil, volker Wieland: Keynesian government spending multipliers and spillovers in the euro 
area, university of Freiburg, p 5,(www.VWL.uni-freiburg.de/vortraege/papers/wieland_fiscal-EU.pdf) 
reviewed on 17/2/2010. 
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+ Jose da Silva costa : The productive role of public infrastructure-A critical review of recent literature-, 
the European regional science association 38" congress,Vienna,1998,p3,( http://www-sre.wu- 
wien.ac.at/ersa/ersaconfs/ersa98/papers/95.pdf) reviewed on 12/1/2010. 
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+ Pedro Bom, Jenny Ligthart: How productive is public capital? The CESIFO group, p4. 


(www.CESIFO.de/Docidl/CESIFO1_wp2206.pdf) reviewed on 22/1/2010. 

? Marry Finn: Is all government capital productive? Federal reserve bank of Richmond, economic 
quarterly,vol79/4,1993,pp55,58,(www.richmondfed.org/publications/research/economic_quartely/199 
3/Fall/pdf/Finn.pdf) reviewed on 25/11/2009. 
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+ Naved Naqui: Is public capital more productive than private capital? University of Durham, working 
Paper, economics and finance,n3, 2003,p3,(www.dur.ac.uk/economics.wp/wp0303.pdf) reviewed 
on11/2/2010. 

? Marry Finn: op-cit, p 57. 

3 Renata Balducci: public expenditure and economic growth , universita politecnica delle marche 
,p9,(http://dea2.univpm.it/quaderni/pdf/240.pdf), reviewed on 9/1/2010. 
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ane 5a) ol « 1985 Aus Ql 1960 dan Cpe 3 jill DUS JAall Adee shall Aull J gall Gye Ada 59 
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+ Robert Barro, charles Redlick : macroeconomic effects from government purchases and taxes ,national 
bureau of economic research ,working paper n'15369, 2009 , p28 (www.nber.org/papers /w15369) 
reviewed on 12/9/2009. 

? Contantinos Alexiou: government spending and economic growth, Journal of economic and social 
research, vol 11 (1), 2009, p2, (www.Fatih.edu.tr/~jesr/jesr.alexiou.pdf) reviewed on 1/1/2010. 
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+ Ibid: p4. 
? Daniel Mitchel : the impact of government spending on economic growth ,the heritage foundation 
1n'1831,2005,pp4,5(www.heritage.org/research/budget/bg1831.cfm) reviewed on 20/2/2010. 
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Source: Ibid: p4. 





+ Eric Engen, Jonathan Skinner: fiscal policy and economic growth, national Bureau of economic 


research, working paper n 4223;1992,p7,(www.nber.org/papers/w4223) reviewed on 23/1/2010. 

? Constantinos Alexiou : op- cit ,pp4,5. 

3 Martha pascual Saez, Santiago Garcia: government spending and economic growth in the European 
union countries,p2,(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=914104) reviewed on 
22/12/2009. 
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+ Constantinos Alexion : op-cit, p5. 
? Martha Pascual, Santiago Garcia : op-cit, p6. 
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Source : union of mediterranean confederations of entreprises : the economic performance in the 
UMCE countries (1995-2000), 2007, p19 

), reviewed on http://www.umce-med.org/documents/17-04-2007-12-25-O9UMCE%201995-2005.pdf( 
15/1/2010. 
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Source : world Bank : a public expenditure review, report n° 36270, vol 1, 2007, pp 3,13, 
), http://siteresources.worldbank.org/INTALGERIA/Resources/ALGERIAPER_ENG_Volume_lI.pdf( 
reviewed on 10/01/2010. 
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24.3/ 23.7] 29.3 42.5| 53.5 00 | aah1 5 ashe dele 
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BY aes GE Geld) JSAM o 5 pa LS ge ct gl} SLU Adleay! ddlenall Laill (4 52S USAy paley y 
61995 Aue %15 G45 lie %23.9 oY Seas 1996 Ais |S lel) Gags 1d) gill) gi 
5 sass ool) ELEY) Lwaey agle 05 %13.5- (6 gies (ll 4s Gea 1997 Aue Jae | nS Loliai! Jaw 
ea scl) sl le %5— 5 %2.7 (5 sis col) 2000 5 1999 (tae tie olds 4a %11.4 
Alec (ef Lela Mele plied (ill dene Ayegsball bg ght y ELaall c gs Col) yu JSAs Gil Ide 


186 





tga ¢ Laa-2 


5 ull ¢ Unall Judy 


gga BY 


Apa geall JAY 5 eli ¢lbs-3 
gla pinta 5 dened sill) GS ysicl Ana) gab GY aes a gel! le ¢ Lbill ha Ga GL) Jaw 

SUSY Ges pe 5 oss GA ELE aged feo fall Gadi DIS lel) SLAY! 5 ght ined alte 
Agel 5 pall DI ILE) pee (4 ON shill CY ae Al 





2009-2001 4!) jail cgi cg sLectfy! gaill » alall GUN Gal ye sl Jaca 


ribet) Lai 4 

Cys le gh Luca gh Lala) cl gus Leal) g Und ag Aye ganll GAY! 5 clidl ¢LL§ Ie le 
ace 5 Gall Leetsl fl jell lai Alec cpl (ol) uA: gal ull o gai Goes od SLE 
30% callsa USS: J gil jal sLusiBY) 8 age p53 g Ubill Ide du gSlAal gall G gual) le gash 
-2000-1995 4 siill JMS Lass sieS lavall gill lleal ys 

deh adele Gill clea! ge ad) Cnet Gulu le sali) gaill QI) plas Le I 
SY 9300 252s 2000-1995 5 jill DIA jslati al 5 Addle 255 LS) Alte elit yp gall cle 
zgllill JS.) dae gy LAS alld y 

2000-1995,plaal Galil) cpllea} Cpe ayill Ganeal ght: A7 JS) 
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Source : UMCE: op-cit, p21. 

al Lae giall (3 decal ge Gly gee agd 2000-1995 3 fall DIA thei) geill GLb Le pecs 
GIS gb Ge cll ge lds wall Elba Yo Cilla) Qf Aptis 6%3.2 apie jylatt 
doles cl) DE Ge Goiljall saiY! 45 6 (4 hill sole} (I) Al gall ado USEC, yall 
vale) GUY) co aes cle GALL 5S ys Aslan 
Ata: iL) all 

=1995 5 yall DS ashy Gl A bee 5 eS USE Aad ye Sh gies ULL GY aes Glas 
Ale Cl) jal) Gag a) 91986 dud dyslecy! 4 5V) Leila (al jU5U lalaud ell 5 2000 
cP LY Gangs weal ys al ga cl yall adil) G gain Sacks Gils [gis GIS Le ecle ghaell Gla) 
ld y ubaadll ¢ Usd 4a) AILeall Jats ¢ Uni aah pitas GIS coll alall ¢ Uni Cau gill ys aa 
aeois Aclicell UL Ca (oe bee Get Gus Gal of apt 5 Alb Gans gl) I GIL 
BE! sd Lee 45) 5 le O gall ASI Mass 3 pa aE DL js oy est I oA ails 
Alla Nae yo tj SSA: Ape gaall Aye jill Gas gly @iluoall Gyo assell 
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2000-1995 pi) jall 8 Alla) Cane ght:22,) gaat! 
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2000 1999 1998 1997 1996 1995 il ginal 

29.3 29.3 28.6 28.3 28.1 28.3 | AUag) Jara 
Feder jfuale Uy sijall Ua-decl , Mb gle ltl 5 AplamY) GLY: it Ceal: tunel! 


205 4a:2001« 9 jal 
by pwall ¢ AS ELLE (8 UlLeall Ay yo GE LL LUI) US Jel) oie Lali) Qolisy dag, 





Seo J) cl) gage WL aby Ny yall ue GUE 8 iL poe Ga GLB) of Cues oS JS a 5 
AMLeal gai pele g¢!( lpia!) gUall 8 AULeall LLL) %0.9 G cileLbill US (3 Ullal) pas 
seg LS Aye! 6 all DA Gite Lai) Gun 

2000-1995 eile Uni!) Gua Atlan! gai AB JS 
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Source : International monetary fund : op-cit , p 19. 
cA nS USE: 3S fy 2000-1995 5 fall DIS Albee! aaa Gi odlel JS WI gay Cus 
dass Gb Felicall ¢ Lbs (a Alle) gh gf Gawd AaDUdl Lbs (4 UH daa (1 pial! g Lal 
(ell 5 cUba Cy pe A DY) AILS Cam: 1997 5 199661995 i ge Si gb Als SVs 
BIE Cl) Lgads Wega Ma) Qe HT Adal jac Gf Cue ¢ SV) Anal) alall ¢ Uni) ad US GIS 
Led Cabell ea pnd 5 Leis asl 
Sata) SY aee 5 pbc): Cul) ga) 
2 ah of tery Ai) Gusclarcls Lelids) 2000-1995 3 jill DA pducill SYaes Gags 
Aaluall ¢ lid pring cll 9 <2000 Ais %0.3 (cl) Saal Gl sisal) aut ae Cuniai! 1995 dus %29.8 


‘Ibid : p20. 
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DAS Gyo cclgall skill Gyan Ghasbed le belis cs sil jell cs 3S yall chill gat) All soachall dail 
CJ US Andt yall adic) SY aee ye all Anat ll adlaal ge GIS eill Ase! Chast eal  y parton 
Vgualictiel DA ys pducill Noes Qalids) i Le an Gl} pale 5 jill ode DE Gla) dll aay 
gla Clb 8 al jl yo Ayal 

2000-1995 _\ jal (8 pducail) CY phd 149 Jou 
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Source : UMCE : op-cit , p21 
Cals ol ges cgieall 5 fall PS pdrcill SYaee 5 shi clad Guid (4 sald) Gas Gla og 
1996 51995 (fis Cd yo Adal) sald) Goes OSke lay! le sh Gal Y) (le sail) GY 
Aylay ae 1997 die ye clad Aap ge Gh gies GAS) 6 adic BYaee gl! Gey dalle Gh gies 
LEA Gla Ujlas go GSW Ql) adic) Saas clad gay cadecilll Stes Qoolisil 
UA le ga Y 5 lag Lait po ball SY ane Led val A Sb gall Gf Say 
-2000-1995 _yi jal) (8 Sid) cysee ght 50 Jsa 
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15+ 
10 -- a) Ce at Yas 
2, Ea le sad Yon 
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Source : Ibid : p2. 
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Alas) Ai) juall G3) gag goal! 

ZY Ge %H1.5 G58 Yaild Lu ge 2000-1995 5 fil Ug (de Aelell Anh jul Gags 
4a lie %30.9 Anais Aalall Sal Yl (8 EY) das alld, 2000 dae al Us sine lel Lally taal 
4a las %59.2 Anais 2000 Ais cs pil jell Lait!) jes alas sill juSll eG YI oy 1999 diy 
A GL) lial 5 II Gar aaah GU) Gus an Cl) Sep Le ga 5 1999 Ain 0 yas 
Cae gh cgladll ill 2 %3B1.8 coll gs 3 fa) ads DD aL Glas) eee ge ab Coe oo pil 
ell MSsel) haetll galt ys ay cla La Lalis pkey ld 5 6 30.2 cll ga Soll cilddill Lau gis aly 
See Oh Say Label) lial ge antl Lalall Ag1 juall yj) gill ale} QM Ad pane DA Ge Crags GIS 
-1994-1990 3 jill i gh late GIS au} juall 
2000-1995 cs pil jal dil jas g Aatl jaall Gil gi Aled) CAH 9 CHI NI: 23 gaa 

(celal) Gili 64%:5 42 sll) 












































2000 1999 1998 1997 1996 1995 
38.5 29.4 27.4 33.4 32.1 30.0 Fol NI 
28.8 29.9 31.2 31.0 29.2 31.4 * clay) 
9.7 -0.5 -3.8 2.4 2.9 -1.4 | **4sed os 
28.5 17.9 12.9 19.5 21.7 17.6 | °*gst5e) bit aw 

Source : * Ibid : p 22 
** world Bank : op-cit , p3 

ae) G5) ill CA pli gat «ltl ill} 


wes hall GI jee 9 gM Ol jaall: UA) gal 

co} HLL deal dace GLLS 2000-1996 3 ya) DS jal) a el ol juall ag 
I Go WU 8 fall Gud DK gil all Ladi ja GUI Gus I poluall ails (gl At 
+A jal) Gi jtkes 4%98 cll ga SSSG ly paral 

\5ae 2000-1996 3 fall DA Cilla (68 Joes Sle sduall GI jue ame Gib Gal dee Ge 
BY 59 ole -2.3 5 GY 52 Sle -1.7 (GY 52 sll -2 G 88 1999 5 19981996 Gi) sie DD 
ld CM) ig) Las Audie Gall GL gins Cg Lal Gf jul) Ld aes Gell Cl ginal oa g eal ill gle 
2000 Ais Cuanill azle iS) ccs sledll Gua! auey Gate le Ula Gul Glas ape) jac 
SN jpal) ape EE a LAL Geos gill 5 S59 bale 7.8 ol dea 5 alia 5 Gin ge ane 
» DY 59 Shale 12.3 col) Lenni Ata (64 (sel 
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2000-1996 eile sirall Gi jue cs lait) of juall :24d gaat 


(9.53 sbbe 23.19.) 











2000 1999 1998 1997 1996 i) gla 
Ch petal 
21.68 12.32 10.14 13.82 13.25 SI jalue 
9.34 8.96 8.63 8.13 9.09 ay 





+12.34 +3.36 +1.51 +5.69 +416 | gull clnall ame, 





+7.58 —2.38 =1.74 +1.16 =2.09 | cle sisal! Ol jee suey 


























Source: International monetary fund: Algeria, statistical appendix, report n° 01/163, September 2001, 
), reviewed on 21/10/2010.www.imf.org/external/pubs/ft/scr/2001/cr01163.pdfpp 33.34, ( 


fess JV 99 UL 2.3 2 58 ol 2000 ds .SVI da gle Glu anes dae 5 
I sla ded Ge dy Gi USMY GY 9228.5 Gy see Gl gyi Jal) Lai) jae alae gill ¢ UY! 
Ges cle he Se shoal) GI jus ney Ld Glatall Ibs Gay 59 JL21.6 Us sine Go) jal 
zcgllill JSAM) date gs LS Ys jLeill Gf juall oe y 
2000-1996 cile sisal! cf jue 9 cg sleill Ol juall 251. Js 
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5 Se fi 9) je sy 
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1956 1997 9 2000 
wcbiall Jyaall Clik cle ely GU alae} Gyo taal 
ial) yt tgp gil 
Segal) Lad i GD od LEE Sa ye GY all Gaal (5 tl jall lua! G pe jae Cie 
ill Igoe a Auhuall QI gal ald 4%58.6 Cli Le: 2000-1995 3 fall DUA os 8) jall 
Balad 9 Apt jall Gl jsball Qadt aed g Ale) Glial ded Gass IL) Gd stall GIS nll 
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Shales le felis Ald s lien! § fd UNA asuall Sle gira Gl je jae Gye snl dla) Lg je 
-1998-1995 3 jill J gl le sind) _ISiel paxil ali ys DUA Gye col gall all G gainn 
2000-1995 cea el JY gall dale og lal) Lua Gi wa jeu yg : 25 Sgt! 
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75.5 66.5 58.7 57.6 54.7 47.6 | Ga pall aw 








+219 4212004. 93) jal Azedall le salad gl p23 6 Apsaall Slay Gb phil 8 GI polar le Op 55 jab steel 
eM Qual g Gh prcall dali) QIU gal 

stale 7.06 0 Jade Le Lue siall (8 2000-1996 & jal DIA I jal) Gd a peel hla! Jou 
Dad ase poh Ged BG peel) hb 5 ght cle 9 Gly Sedl 7 de che Gall 5 Ya 
Fad 5 tee On le ol FB 5 6 lbs we Ge Ble A jal GI the Alle I Sar guile 
4a 2000 Ais al ded i) Joes silly 6 ial) Gadi DA ca KI) Guill pea ph Cle USel 
Jp (le Uanddie Vg sive sic |) pul ca LAM Guall Aen bye aes Lad OY 52 le 25.2 
gall Asse dale} Gl) uLAYL galy old 5 GY 52 sl4.5 bu gall 4 ab 2000-1995 3 sil 
Oak gl 5 Gall gals (citla Qo 3 yall AG DS 























2000-1995 cpa Jb3 Cyall 9 Gna pbbial : 26J gia) 
(BY 93 slla:d.sa gi!) 

2000] 1999] 1998] 1997] 1996] 1995] asus 
Ch pega 
11.9 44 6.8 8.0 4.2, | *apet bi 
(12.2) (4.6)| (7.6) (9.4)| (4.5) (ct3313 vel) 
25.1 28.2| 30.2 310/332] 313]5 a om 
a5 Hg 
0.1 0.1 0.2 0.1 0.4 0.2) dais wad ons 
25.2 28.3| 30.4 312| 336] 315 wal lls! 
esl) 
47.2 589| 64.8 66.4, 735/ 76.1] awodin 
gal cl 
45 5.1 5.0 44 4.5 4.2 os 
ell 





























), consulter le 21/01/2010.www.bankofalgeria.dz/docs2.htmSource : banque d’Algérie, ( 
* : International monetary fund : Algeria, statistical appendix, report n° 01/163, op-cit, p33 
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.2009-2001 i) jal) ced plat) GAN Gal pt pllill Coo yall 
gi Sane 9h 5 (43.2 2 p08 gad Jane Laur gle Gini p gaell (le 2000-1995 8 jill G jut 
Ayal ye dba ge Al ASuluo GIR y ses) Lat dali ye olga GIS ey Qual sie 
DIS Alaa) Sane daa gis ty Cusncal SOU cated) cg giuwall Quan of Aadlicdll y ec Gusalie 516 
al GL) ga fall Goleta 5 galei8Y) aaa sll Sey aii po ree 90.5 %28.6 call ga 5 jiill Undt 

-3_jiall 

JSEs Lenses i jal) LeU Aply I oye Gbell Gl} jy: 2000 Aus elle aes oS 
61999 dig 45 lie %59 sind LG Gh GY 5228.5 os see ol il jell Leal pes gl) tle 
%170 cals> osh GY 52 Le 1.9 os see I} 2000 Aas Gall bli! el! Co Gd Le Nha 
eld) cl jell Gye cll sdlaall gi) Aas TLal cI BN) Ihe Gaus 561999 Adu 45 Lie 
CHS I ySgall US gh 5 duolacolall GY! (8 quill Gle LAL 3S Saas Alot doulas 
co} da A A GIS 5 au shall Gaol le JAY gle og tl jell it jae hi cel Gas 
-2001 3 fall DIA "galeif) Gtlay) pea bhss' ye US i) dew ple Gla) dole ell 
-2009-2005 4 siill DUA" saill aad lS gal ll” 5 2004 

-2004-2001 cs staal) (yiledy! aoa Lda: si) illeall 
Fille Gloede ye syle 2001 dod 4 oil cll cola! Utloyl poo Lhs. pte 
sh eo SL525 Cl ga Allen) ated Als 5 Ai lie Gusts 2004-2001 5 sill Spl Glo de 5 ys 
oli) dd dae gl Gall Qhlial Ld Leds Lely ode gas I Y9 Ub 7 Gol L 
Shas Al AgLa Auta) Ub) (4 baal ba cla dy Yo oll 11.92 jail 5 2000 din 
pA ed Ld Lees Geet Ua ae abel GY) A aes SSE Gd Leal (A Silja 

wceila ll ali! 
wg tbat) Gilad) pea bie cilaal: J ¢ ill 
Pgh 5 Ailes Anas) lash MDG Ggas CN colailf) Usb) poo Lbs Gags 
Adgrall os five Guest g jill Ge aalin1 
-Allaall ye antl 5 Jac Cualie g1S-2 
wAgdy gM) ile Lecll Lasts sale! cs seal G3) sill aes 3 
UDIS Gye CSey CH pi Alay fied Ada y Calash ye Myut oll laa! al Gia GS, 
tog 5 SMM) ALAM hae) (ct ee gil 


* World Bank : op-cit, p4 
? Ibid : pS. 
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4g Cale sill Suits guill Sill Gyo Ascii! Aula J ga ells Cay « gISM) lball buts — 
Aabeall Gob Ge AS tbl Ltt te 5S 53 gall os HSN) Sal col) (cl jal stil G sans Gals 
geil Nane aby (8 Alle’ a3) gill All GY! Gb Ye Leyeds caloeidy) Luts abl 
Capel) accoli3) pins (gl ISM Gallet dle dale) hd Ugh Gund eb Gualie GIR y galuai! 
«golai! 0 8 cus 

Hate ALtie Ya sS (ye ULI) Laas giall 5 8 peel) Gazal 9 Agadall Cl yetiall pea — 
weal] Cumelic 5 Malina) Aagill 6 ple dines 

Ay sal) Slate) aphss 5 salbeify) LUG Gas solely eat dprclé JS Slat 5 4ig5 — 
4g pall 25) gall Aue (cle Gla Se Le GlSull 
wg dually) Gala) pea bie ( gadaa: pili) ¢ jill 

ae de GLAYL 2004-2001 3 sill Usb le taal golly) (flail) aoa bbss )yacis 
Es SLAY poscdze yond! SAY, clishes paul amallly add elBYL delat AY 
zcgllill J gap) daca gs LAS Ay yall g Adel Ayaiill Geads Le 1S y Cole Lal 
2004-2001 cg atuaiiy) Gila) aoa bbis (gece : 27 J gaa 
(c> stale sas. ) 
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(ou) | (th) ete Ua 
40.1 210.5 2.0 37.6 70.2 | 100.7 | Act Jsta 5 5,5 dual 
38.8 204.2 6.5 53:1 72.8) 71.8 Fa pis 9 Aylne Aya 
12.4 65.4 12.0 22.5 20.3 10.6 | sual) 5 Aadiit glbd po. 
goal 

8.6 45.0 / / 15.0 30.0 Gladhey! asa 
100 525.0 20.5 113.9| 185.9| 205.4 Esaall 


























Op Ape Reale ¢pfucale 5 Sde Apel) Sal 3 Lala GU jl gall le Sales) yall aly ET ak cildgy sptuaall 
+107 4 «2005 «abille gle 5 


les pie 15974 coll ga galailfY) (tly) poo bas Ub} 6 da yaall ay lial are al 5 
tll sail le Ge 55 


SME Sead ye St) Sisal) (8 LI, LS lal) GIBY) Cacline JUS (ye alld 54 
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653 JB 4g Aidan 
223 Aycliia! Ayla 
200 Agile Clad ya 9 4bUe 
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Stal) 5 6S DRA gL Glial Lb yey 4) WD clay Gala Gul gael DA Yas 

> 210.5 gle: gala) Slay) aoa bhse ale ye SV) Gina cle Syed daclill 
Calg Las gh Legal) Cpa Ay pol g Adel) Apeiill Cale sh yAllen)y) Laill yo 4640.1 tia Le gl 
65.4 adie: (5 yal sual 5 Sada FUL yo IS thy 38.8 ain Le i ca lbe204.2 LI 
A MBG Sised Le ol ga lle 45 dad: GLa! goa Gila 8 %12.4 tind Le gl ga ble 


ules! Lal 


Ley Gleedal Sf dxles 2001 din Cole DE bbaal S60 3) alls all Jan ley 
Gasly Le 2004 5 2003 (tie Bb ga 185.9 Gl Ley 2002 die co 205.4 Ge 
slid SSA o jy LAS Gil gl gle ga lle 20.5 562 jbk113.9 
2004-2001 ,salaaiiy) Gitlaly) aca label og giuall 6 Ubi!) ay j sill: 52 
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co) RE 5 Gye GANG) Cutt (a gala) (tL! poo Lhss Chasis Sf cle dy 
cell lla GRY) DiS) Bb Ge 5 VSee Bae pail DS GY) 855 ard i AN gall Ae) 
eLislecglusil geil) Naas Gali Go ol gus glaall sew dads 4) Glad fl all aid ye 
Asa) cull jp hi 5 Sex) Cuolie 
rAgsc lal) Jsligtl 9 cpus) aYI-1 

pod his Glade (ye dud pS) gle Anclill USkell 5 GySl) RAY! ¢ Ub Jus Uf 
DUA gLaill Iba (8 halal ali y jaall Ala (8 Abgall Ae) Cll eal Gola) UtLyl 
Cole Ciigeall 5 yb DA Sl jell Lie Cle (Al) deal Acca ll Col) ae gs gill pAdsLall ol ghual 
seS USE: plall Lela} ye aa) le Ayal G yal lle jac dle (4 cals 

toed 9 Ana Gill ga MDE Cle de hye SI gis def fae le ¢ Lill Ide Glade Grad 

go tale 142.9 + da UShgll SI juga _ 

+g habe 32 Aad) Aad!) GhLiall Aye _ 

+73 Dak 35.6 da Ol yell 5 OS _ 

<DSlagll Gl jagadl 4yselall Slag! 5 sy URAY) gUbd Glaede Ye dad 4S) Cuared, 
ala) ¢ Ubill Lual acs DA ge Gobeil! LLtall gusset (4 5 Sl [geal Gl aay alld 
Byles ee Cuclie GIS (gf alas gil LSce LY) 5 JUL Culiall Cliall Agi 5 hss ob Dey 
cet Weiadlie DE yo aL) Gils G4 Sane Jydo ele lg eS JS Bytle 5 Wail 5 
«cglS Calla! 52 5 





dal} 13S 5¢ Ug) LaLtall Sale} aed Ads yl Glial) Azad Sale| Co) Gperedall Goo ja day LS 
shai) (8 AL 55S) tes Gal ada) ¢ Ua te alll La fly (call oy jill 3 pala Gye 
cole bila!) ob yey (a DUall ¢ Ubill Luts bal 5 (8 play dads yl) Glad) Lyttt sale} of epi gl 
Alla) yo sal) (8 abluy lly ataly jy 4g AlLeall ane J i 

Ske! 5 GoSI JaAY) ¢lbi Glass ges Ij Si) ga I GSull ¢lbé of LS 
SSLEAI) (5 ghee yen glans ge Lidl ji GlSull Adee ay Gant UL! Gave day alld yae ll 
syscall Stall gS SAY) galt yy herade Quay lll Uysal se salut) 
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Ayse lA SSLgM 5 cs yaSll SGA Gali yy Gluauade ye Saphiwell Cle Uball: 29 J gsall 
(4 lblab aa oll) 







































































Egenall 2004| 2003] 2002 2001 | =) gia} 

eile Lh} 

142.9 / 29.4 53 60.5 slugd) juga 
31.3 / 10.1 15.8 5.4 go) clade 1-1 
54.6 / 16.0] 28.9 9.7 Ayaan) dud) cdi 2-1 
45.3 / 3.3 8.3 33.7 danse tl-3-1 

10 / / / 10 Nbetl-4-1 

1.7 / / / 17 9% 53 Adgne Aiygi-5-1 

32 / 5.7 13.2 13.1 Sis GhUa) Aya 2 

9.1 / 4.2 3.2 17 4ani-1-2 

6.1 / 15 A. 3.6 iy 2-2 

/\/ 4aus-3-2 

16.8 9 7.8 
35.6 2.0 25 4.0 |27.1 hyall 9 g&ull-3 
25.1 / / / 25.1 hd 5 gpcall Sul 1-3 
10.5 2.0 25 4 2 duisuad) pla! Aigi-2-3 
210.5 2.0| 37.6) 70.2] 100.7 Esapall 
+110 Gas 083 Ges aa yet Sis cally: syne 
Vgie Jee Cuate 148800 (gx ai Col) Anclall USLell 5 cS JEAN) gals Gage 5 


ee Curie 850000 (lleal jyo ulld pila dec Cuaie 102800 5 cds Uae Cunis 146000 
eal] Cuclis ¢ js '2004-2001 5 all DI Leia I) galailf! tly! aco bbas Gags 
teph LS Azsclall SSlag! 5 5 pS SRS gals Gare Le sigh a sual 


* International monetary fund : report n° 61, op-cit , p20. 
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Aysstd JShagl 5 gS) SREY galig a Ua psi Gb giad Jnl! qualia : 30U in 























Espa | — Aibige Jae qualia Fails Jae cunalia| Sarl! qualia 

cls Unit} 

100000 100000 / apd) 
70000 10000 60000 Chal 4 GSul 
16300 15000 1300 Ayaysa) Asad) cilcaie 
42000 2000 40000 Aya gas Sled 
20500 19000 1500 * 8) clothed 
148800 146000 102800 Esme! 




















111.2 60 83 Gas eae? Jat Galli steel 
ws 56 59 ide Aug Uy SVL atv AaLl Aill 28 SleLLill ode 2* 
2 Aydt) g Atal) Ayait-2 

Sela 5 sulaill Gla) Gy Al yally ado ecinall Geleiayl 4 golaiyl Gilall Lig of 
Gsiawall le Ay gat A8ulo GE ALS Cdl Shel yal golalfY) LU 385 Guests Lola 
eli ys cle LAY Ide le 5 ceding IY Gelsis! Gilall 4K) Lt) Gis, Jats laa! 
ae sble 204.2 ale; Lidl dad lea Go %38.8 din Le Wide 4p pall y Aaland) Apaitl 
tA 5 Amat & 58 ADE le Ge 5; 
ra glaall Apaitll gals | 

Gav) le Apel ad Cl ca Sub 97 Gleb 4d Ganed Gall @clipall Ie Gags 
ASM Gs shawall le I AY) pos UALS Gyo lledy sg-all SUG sill le Ubdlaall Italy 5 tal 
gh AS ye Carll gee gl Ghlic Gye Ailain US Gailad 5 a,b OU! ; ¢ st Sar dll, 
5 Agatill atl Ayah Gibbs oli) (8 lat old, BU teal IBY) Guat le Jae! 
Bay BVlae eaegs lil Uptall die peel deadtl Ske Guest 5 Lael digs olde eli) 
rAglaol) dail 
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Ayla!) Ayaiill gala Qa Saiuall cle Und: 31 J gael 
(g2 sble:d.a gt!) 





























ésaai! 2004) 2003) 2002) 2001 i) gles 

cls Lai} 

33.5 / 16.5 13.0 4 Ayaiill Aya) clad all 
13.6 / 1.5 74 4.7 ga 
5.5 / 2.0 2.0 1.5 Aaa) 
14.5 / 6.0 8.5 / heal gall 5 yall 
13.0 / / / 13.0 Aya gee Sadi 
16.9 / 5.2 6.0 5.7 Ay Jal cildte 
97.0 0 31.2 36.9 28.9 Esanall 




















+112 Gas 083 Ges aa yet it cull: staal 

DIS pila ee Curae 9900 Lgis Uae Cunis 50750 cll ga Glastal acl ll Le Ge ad sry 
ig LS 2004-2001 ¢_all 
Agaeall Apetil als LB cys gilsatl al giall antl Gualie: 32 Uysal 





























Esapall | Aibpe Jae unable Atle Jae Qualia} eal) qualie 
cole Ubi) 
20000 20000 / Fine g Ayadlil Ayaii) Glbbis 
old yh) 
22000 16000 6000 Aig! 
2250 1350 900 gl 
6500 3500 3000 dhaal gall y ty ull 
50750 40850 9900 Egemal 








112 Ge 6 sdtel ge yall : panel 
vigelaig dyLeall 5 Quttll ali yr 

aes FE) 5 Ua) Goes Fl | Go anll Gl) Gaal jl aggall aoe Gl gall Nba Gags 
Age goal! Medial CIS gy jLtall Gage Go GLVL des ge Ga ghle 17 Glee 4) Gerad Cue «sill 
cued Qtall 4b I AMS I jag 5 pea Gigb Ge eal Gow publ 155 cdulleall 4S ld, 
cele ponies Cyeg yaall 5 Bjnall y Cullaall diy SiS (5 Sf ge Gay ches Ge AlLedll ape Sab 
Gali zall Ia DIA Gyo QS sing cqcinall GLE gu yall (4 Ca sill) go aa) ad elsigl GDL yay 
oduiid 58 DLA pila Jac Curate 70000 Slasia! 
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Acleiay! Asleal) 5 Jit) ali CYlae : 33 Uysal 
(G4 slple:5 sa oll) 
esa] 2004) 2003} 2002| 2001 aad alia 
cYlaall 
9.3 2.0 3.5) 2.65| 1.15 aval » daudall 
Tel, 1.0 1.0} 3.35] 2.35 Alaigy) Alaa) 
17.0 3.0 4.5 6.0 3.5 Esanall 























6113 Ga ¢ Gill) ae yall : jaca 
242 ull a) gall Ae Qe me 
Ay pill Spat GI pb ge Quand Cl} ca sale 90.2 cise al Gemed (cill oli pall Ihe Caags 
Be cecal y ccasleill (5 ghusall yy ghity lld g cy[Sull tieall cs gissall le 8 pilre Sasi Alls 
Bas gle eal dbs acinal od gal pad) peice 4A 8 5 Baas) Le Sy ULL 
Curie 13680 cll pa Calaatal ab giy ASL y Ancol ll USligl y Ciheslall pesbetll Shu pall 

zcgllil) USA) dace gs LAS alt pull Je Yl ile Lhd sac le de jye! ee 

Ay pall al gall Ayait Gali yy Cpe Stdinaall GleLball: 34 J gta 

(G4 Jule: 510.51!) 






































Esanal] 2004 2003 2002 2001 glu 
eile Una} 
26.95 / 745 95 10 Aiba gt Ay 
9.5 / 2.1 3.1 44 ie) a9 
33.9 / 6.5 9.4 18 eA) Ceol 5 cgllall pyle! 
78 / 03 4.6 2.8 lsu 9 Maal! 
3.67 / / 2.2 14 Hal 9 lua 
8 3.5 / i; 45 ABA 5 Jlaty! 
115 / / 1.0 0.15 Agua G'ptll 
90.2 3.5 17.34 29.9 39.4 Epepall 




















6114 Gare del aa yall: ptucnall 


Gl sual) 9 Aadla-3 
Salb5 _llall CULM ad) gb yal ey pause cg yall aeall y ADU) Gala geal ll eal 
esl cet SSE il) Alea! (cle Abba all Cab ll Gadd aig cdc jl Gila sitll Ge Lgil alia 


1113 Ge: del ga pall? 


200 


2009-2001 4!) jal cgi cp sLectfy! gaill y alall GUN Gal yell Jacl 


sonal awe) gULE pics cl) eal yall Mba Gags LS cgi ll cy pill Bal Gye ally dadul 
VY Sas Aas pall Glaeall 5 jee) GAS 5 smell Gil ye Tigh: Aull 35 A Dials 
2 shbe 65.4 shed Le Geli pall aa ops clS1200 Usb (le jell lala) Ly tll si 
tome ga Cuael: cle Ge 5s 
2 Dill ¢ Lally Galall gal llr] 
cet SGA Aga Duell pail Libs oll ali pall Se Gali ys 9&5 «gd bbe 55.9 alee al yored 

1M quali pall Iba Gags y «2000 Ais Sl gh Gyo clas) okuitt 

1H ja Ane peal el YI 5 Ugguall Aylen 

+ pect Gs Angel Gbliall Ales _ 

sculls yall cli) pea 

egal) ¢ Ul) (68 Laas giall 5 5 peel) Shae gall oli) poo 
tod AD Glin 3 (le qalipll Ida aj) ge Cie 55 

1c) ble 53.4 Aa Dall Ayatill y ucall ib gl G yatall 

go hele 0.2 sAsLa , As gall daca! Aland (pile oll Gyan 

go hole 2.28 sada!) pblaall Glas G sina _ 

Grais 230000 Lis ee Cuais 330000 (ga Slastal gal pill Ia UDA Gye aiigh LS 
Asgull Alea Ghiee: dale Gee CGuae 100000 5 «adil augill Ghhe Gas cee 
P48 Gal sal 5 
rg pad) sual) ¢ Und Galal) eal os 

ccbsLll Ag fy yaa swell gL AB i gh ais hall y ca lil 9.5 tind Le al Geared 
ALLA yg gauliill apall ead ib sll G gain (cl) alld Lage cils Js 
7 Giladualy) aes -4 

ASas esl: GIS gala! OtLaY! poo bbds gas aly 9 Qylde Qe Uysal aid) Le Gi 
Alea: Lella) (Gp) sleatith Ala po 28 Sil jal Uph9 Ge Lginlen Ley Apallel) Qpoleif¥) I 5 shill 
« Audliall 5 cUBY) GLA! le dena 5 Apulia! Gy bil dygs od syaell GLU Ys 
Sp sLehall s geal pall le Aalladll clic) ab ye 5 Al gall Glial ae GSGI cle 3 ysill Glae (littl 5 
Aisgd 5 gral) Aly ge Gil gai Ske aac geAallall 5 Agus pecall 8 oY) GLY! ode Clad aby cSddual 
eo babe 45 cal gm gal all Ihe Gheweds Gs yib ay Aelia) ghlial 


+114 Get Gla es pl * 
+115 Ge: Mel ea pall? 
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-2009-2005 gail acal cpleaSil) ali yall : itil) Qallnall 

Ue) gd dS 1g LL) Ges call Lal 5 Gal pall By Abad go Ub} (cd eli pl I cle 
der il jell Alla dyna gl Gaunt any lid, «2004-2001 3 jiill saleify! Gila) aes Lhas 
ASI fi dic eit Les «GY 50 38.5 ayn 2004 die ab gill 5 gl jal! Ladi) jas alas sill ¢ YI 
eSlaall (yea gods Sliill a3) 55 ee g Lela Aad 8 pa shale 43.1 Gl Le Gl GG well bls 
Adc hy ya asd ye pM) eal pall Iba AD gall all Agha) AML) dyerce gll 5 ghana giall 
+A jal) sls) laa gh wand Alot 4Ssclio GIS 5 Lusi) 
gail) pal cglueSill Galiall Gilanh : YI gall 

"gis BhaeYl Gys Uden Guida gaill aoal cheSill eal all ela, 

SAIS ol ges Gizeadill 3 yd) DA Sl jell as Gye Le Gf Cue kel Glas aa dy Gyae 
Vhs ye daa JSG: Aakl GLaadll pee yg gb cle Lbs fh AysLocttyl Le VI gf Ansluall 405M 
Gaal) ¢ Ua LUE ASS Aga Go 5 Age Ge cual LLY! Gust ad dale bys no leaned 5 
cide gl) sLesi8Y) las 3) ans (of 

cI AY) Aes beet gle 8 gall Gall pall Gaunt DUS Gye aly ta) AY Ake G5 gine Quen 
ecgatlell J eV cael Gila) GIS el gus 

Ay pl 2) gall Ge US veh Gall Spall gal allds sAsaall Cull 5 42 tall oy) gall ghd _ 
cB ALA! 2) gall pal Go All oy) gall pet Yc gales) LLtall oy gle 8 Asetl Call, 
Gib Ge Alia) a) gall ee jee AI) pail) Ae Grins Saal gill Way ght oh Y ella cal 
Ugh Asin cial of LS Ald (G8 Le sl Sly GLELYY g IU 8 peal 5 gasbeill (5 gincall Ag 
end DIS Ge Gala ¢ Unill Aal) poa 8 Ge ped 5 cals) Llaal ja phi (28 lan ola 5 59 
eCUBYN al ge g Lak) y eal) SSI» COLL! gall dubec 

cS als pall sgl Caagll glued) gail Goes gy piley tgaleidy) sail GYses aby _ 
al gall yo coed dag a) Cus «Sal aL) Cala) US ad Gued (sill Caagll gig « gaill aoa 
4a pGll ay) gall Sash 5 tueall ¢ sicall Guanicdelel) Glaaall Cuasd ein Ge caill 5 Cas phll 5 
Ags) ciall 5 
egal) pe ab oleaSill Gali pall Gy gantae 2 pill) ¢ jill 

Cus Ye galbeify! iljall 6 a Gyms pt Lely pail peal dS wali pall utes 
se al Canal Gus ea Sub 55 Ge be Gl ga sll 4208 hal! alsa (8 Cab (all gated 
Udall leg Ghliey SAT 5 ¢2 she 432 dads Gyinll Ghlig Lerraleguala Ginko J) i 
* World Bank : op-cit , p2. 
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Gs Byakall y Gola! Utluyl goo bbas yo Asal) a gall le 5alj «ca slle 668 dats 
Claas Lalall Desai 4 ga gle 1191 G syoiell AsLayl Gylaclly «ca lle 1071 
tcglla US.tI) dace gy LES MID g 7a sll 1140 deg dy pal 



























































2009-2005 A! 4alznal) Cliowadall 9 gail) oat lias) Gali all :35 stall 
(e4 hale 35 ta gl! ) 
vag Egan dy gat ey | qoial alin ey eee bbs | Gal yall 
gball A) jxe ala alles | Ltall bgt} eo hac ia {geal 
Aaa helt) gaill gahaiiy! 
1071 1071 2004 
862 1500 227 1273 2005 
1979 4172 304 277 250 3341 2006 
2238 1077 244 391 182 260 2007 
2299 465 205 260 2008 
1327 420 160 260 2009 
8705 8705 1140 668 432 5394 1071 Egan 
Source : world Bank : op-cit , p2. 
os Alay Sil jall aide all lull Ziel Dieta! 4d glare Ub! re) aswall ell Jaa cla 5 
sce Daal oj yy US Apa jlae deed Ai paras God Jody Cue AIL) al) 


-2009-2005 sail aoal (pliaSil) Qalijall Cgaee : 36d yi] 
(G4 sls :5.40,51) 























Guill Faleva) ile Lal} 
45.5 1908.5 Saal! Ate Gig Gynun 
40.5 1703.1 Ayala) cldaiall yy gba 
8 337.2 Aysbeaify! Ayatitl aca 
4.8 203.9 Aye gael) Aad) 5 gh 
1.1 50 Dea Cla gl 938i 5 gh 
100 4202.7 £ gapall 

















6 2Ge IN 23st) Al gs «pail seal lee) ali pall: pavcnll 
www.premier-( 
), ministre.gov.dz/arabe/media/pdf/textereference/texteEssentiels/progBilan/progcroissance.pdf 
.2010\2\9 as <e lbs 


AU gall Ae y anand By gh o Ul gd Aa jaa!) ay Lal Ua Gye geill peal LueSill gals yl plies 
reply US Lgbaty (ill jlaall JSS (8 alld y galueii) LLtall Cllbed (6 Lal gin AGsclins GIA 
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rGlSull Ltues Cay 9 Guus 
2 gall goal MS ali pa Aad Go SY) Apaal) GlGull Laas Gay yb Quant jyee iy 
Adal Apetill Gals Qo GolelBY! Gtlsy) poo Lbds 4; cle Ld ALSi pier phy (%45.5 
DE Go gales! cl ugh Gb pgs ale GISull tes Gay Gass yey gy ally 
Bae cle geal aa g 55 qgaleatfl Lia A ya le ob ye 5 eal pic clef (le ailulsel 
gad Ash «Sve 1010000 cll sa clit} 98 Gus GSul g Ubi Lad SV) Gall GIS Gile Ubi 
Cag 5b guest wed Ap jall sella 5 plufl Ge je clts! US (3 dab dy jill 
BA pall Sal 5 ll olzes ars Jill 5 pugill ndy Lad Maal) Apel) ay le al) dll pac 
1g lap sélay lands 231000 Lisl (llall aileill ¢ Ld al edgy Ayal Lai y Ay ys ll 
Ay si) pall Aeslall os sisue gle gi peal) Jpoaill Gag jb Juni) jigs wad Leale Lenkes 26 
SE URE Guus GS) Adises lg WB Cyd Gali pal opllall yanadall ayjgi : 37 gal 
(G4 clube :3 22g!) 

































































at ost bu 
555.0 elisa) 
141.0 desta 
oa yc Ay 
58.5 ciel) Gaal 
85.0 Ae gent) Aas! 
127.0 plally clSull a9 53 
60.0 Kall 5 alll 
16.0 Aaa 
65.0 Saguall ely gSll 9 JUN Sloan) 
95.0 celal Galaaill Jussi 
19.1 Rall) 9 Achy) oy ght 
10.0 Sola Glade jl 
26.4 aly! fags be 
200.0 Hyatt aly aly 
100.0 pial) Glin Ayati 
1708 bal gt ghia Hats 
1908.5 & ganall 





Age: Gull ae yall sya 
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tAgsLaY) cldiall 2 ghi-2 
Sx Sar 95 6 gail peal heSill Gali pall dad lleal Ge %40.5 clls= cilell Ie diy 
LNT 20 (oa alall oy gal old y ALY) Coltiall y Aaa! all p Uhl Al gall Lads (ll yaa 
toph LS Aue Sled das J cle galt pl Ibe dad Gee jy Cue eel) Ghee 5 
Ayla) colcdall yy gle qualia Ce Bapbiuall Cle Uball : 38 Uysal 
(gs bbe Sang ) 




















dle) Gils Una 
700.0 a 
600.0 Aye geal) SSH) 
393.0 (Colagaall 5 ayaa) pLall 
10.15 pally) Aings 
1703.1 & gama 











137634 Ga Ga Gilall ea yall Gly le ely GILLI sac) (yot paenll 

Ja shs Cyst acts Cue ALA) Slit yy phi gals Glildial jue (4 iil ¢ Lhd oh, 
Buse Glee 3 5 ijall 5 jie cli) Gas LS dane Gos! Lybs clay 5 dana) els 
HOLY sll Gye one ys gee (cle g pnall Jail Glaze 5 iil Glare Ge pine ate jlails 

Bale} LES) Gpecaty Cus cqecli pall Ide Go alll ¢ LL ye Apaal dye peel JLRS! ¢ Lb Jb Y, 
slate 145 slaty Gb! Gye alS 7000 Atlus 18S 5 ASY sl 5 Auth gl shall Gs als 600 Jali 
Adc Abas 31 jlail 5 dul sale), o5au 8 ila Gacaid clall ¢ Lbs Lil aus 
Ayla) Apeiill peo 3 

Poh 9 Ayah y le Ubd ded 2b Aplicisy! sail goa galt yl Je Qa 

eUadl Aad (uSaz ly go eed Sle 300 ated Le al Gerad Cue ad I) dpaitll y Ae duall-| 
glad cd clad gill (8 deslus GleLbill fs) jy Cus «ibs slay) § adUll 
seal) eal pall Ve Gags 5 calaaall ¢ Ubi aes Cildy al 

«A Gl yettinall pa gb 

Aad N GaLeY) GULL!) gb 

eco SA eae gh 5 8 paatall al GV! ules _ 

Maas 5 cil gall Au Glee Ayla 5 prraill Ay lae _ 


136 Ge «Geball eo pall * 
116 Gas odhel as pall? 
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Lene 5 Cr gquall Alen _ 
Shue gall Gar Aguilill Gueat aad Ula 5 @a ble 13.5 ¢ Unill Jag) Yared Cus Aclucll -G 
Agelicall ASLal) 5 53 13S 5 yell 
lial Aes 5 Gull asl si med ca Sle 4.5 Gly be Gene Cue 1 LEA Ag i 
Agsisl J Alas lS cl pee GILL) Gla] 
Le cl ges gpa) spall aoa Ghlers aliill Ghags ga lle 12 tied Le al Gerad tg paul ural! -2 
SN jzgatll 5 Alay) Gltadls: bs yall Sec I 18S g ltl da J Atal Slay Ghd 
Atle gleall 
qgalas quegi ilaie 42 cL) Gags ga libs 3.2 aad Le 4] Geeed Cus daluull - 
Cte gall del cll gall | ylas y aif 3) :Apaliill dclally dba gall 5 yyeeall Ghusgall —, 
cralis 5 dill) deal ytlall GI DIS Gye Gale! BLill laa) oo Abas giall 5 5 eval 
A sind Le Al yall Cured cg oil pall aetnall (28 Apasldill Aelia Le j gad (ill Apes 13S 5 «andl 
igh bk Gis La gs hk 

Alas: giall 9 5 percall Clue gell Silie slash 

Abas shall 5 5 yteall Glase pall a hil 5S ye juead 5 Slt _ 

Azali) Zola) Chalie jlail 5 Aula 

Ayala) dclicall el} Glas y alt sole) _ 

Chall 5 Apultil) dela ye Glad _ 

vce M daa gl) (8 Aa delinall ALatih 2 ght poo 
sLgiaad 5 Are geal! Losdll ys shai -4 

Fae) Gy ghaill g SelM os gis 8 glen 5 Ase perl) Lard! Geet gh MIS Gyo Caryl s 
Lee Sys Call Lela Ca, hI dacs SUBY! Nae Qa Jasuall jab Alas wed 4p loll ucla! 
Slewdll 5 fd (4 8 jal 

2AM) ile Lil) le de jh 50 7a ble 203.9 JLLY! 8 Uared 5 

Basel 5 sll) Glial Ge Al jell sb Cagis Cue sled) 5 MeV) She gl sii 4 a ylIHl 
Apts J Uane 61 Aid) IIS y Agile) le 5 galls Leary 33 DU Ge 

SAMI celled GY! 5 Gel Glavall Shag Gulua glad Wael) ¢Ubd ies Cus Alla 
Va Cpanzatisg «Casale Culeletall Cay Adil bap Gd Lage Mele iy ged a Gay ¢ Glue gall y 
Agléc dupe 51 5 Ahan 34 5 Lilad Lule 14 olay) ell 
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Agiaall Ayboall g cil gl) Gye) celles pale ge Ade a lly :4ylalall- a 
Vda cla coum y SSty Ay leit Goull alt 5 cs lei cluaill Gud ood , ai) J 15 baila 
gh 5 Mapa gl) Gaal ye Ales Gis Gay alia 
Age sill Adl je pls jl) _ 
Age gil) Al ye Caged eli 
vagal (cle Aue sill GARE CI jie Slat _ 
speed Gil pall 5 cleat! ¢ Lbs (4 Alba) 5 Jayl Guass ol) Gags Gus alld 
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.2009-2001 gg aluaiiy) gail gle it jal (gf lal) GLY! Gal ja ils GA Conall 

Aas laall ill (28 555 A sagt elell GWYT 8 sal gM Gl GSI 5 gbiall Go ULI 
3 fall DUS 8 jal) ca Added lal) GLEDU Ape penll eal ol HF Sed sles GL! Ne Cle 5 «ni 
«gleifY! sail le 2009-2001 
-2004-2001 cs stuctity! gaill te (caluaiiy) tlety) pos bie ff: 69) clbeall 

(galealfY! Gla) pea bse Gilaal sal Ga Ge gobi! yaill SY are Qe ad ll lagi othe 
9 AB Mom Aninall 5 jill DUS salaisy! sail Goes Lous gis Aly Gue:2004-2001 3 _jiall 
cet pla) GIBY! Deals Gs yah Fy 63.2 aL gM) 5 2000-1995 3 sid 8 Gia Le Yo Cel 
Jas gS %1 called sli) leach Aho Ges 2004-2001 3 fall GUS Binal gales! gail 


1 2 
+ Gs 














2004-2001 (isda ic sluaify) geil) Yana 5 shi : 39) yall 
(%: 540.5!) 
2004 2003 2002 2001 | cisia 

Ch pdi’gall 
6.2 5.9 5.2 5.0 | cud cud sail Jae 
CNB g yal 
3.3 8.8 3.7 =1,6 | Et a gail) Jae 
CNB g yall 
5.2 6.9 4.7 2.6 | taal GU gai Jae 
hia 























Source : world Bank : op-cit , p 24 


3 fall DIA Us gale Last Gag cola) gill Goes Gh Gilull Upall ge Ladu, 
2004 Ain %5.2 cs sinus oll Cural si LiSl 2003 Ais %6.9 Gs sinus gl Giles 5) «2004-2001 
59 2001 (dis gy Gls ral ¢ ULE (8 geil) Noes (8 cull USE: Gall Gl} ey ull 5 
Lead Gab je Sb g pall ¢ Lad @ LA gail Gee Gh Cue (4 010.4 (all gas Gait) Al 5 2003 
-%1.2 — 4 2004-2001 3 jill J! sb Laval gia 


* World Bank : op-cit , p 4. 
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2004-2001 (isda) (gala) gail) GYane 5 ght :53JSc) 





10 


cittall gal 





1B g ai CLS LS gall Jaws 


ly pe gL 8 gel Ga 


20 2002 2003 2004 


eGild Jaa!) bly le elas GILLI she! ye t ytuanall 
3 fall DS pike) gail) Gane Gui (balay) Sle Unill Cabice deals Lili yey 
wcgh LS yinall 3 all tall itil yoi Janel eLbill ¢ 5 sil LI 5 yxx2004-2001 
2004-2001 Acad! pail! cYsee : 40 gael 


















































(% baa gll) 

2004; 2003; 2002 2001 i) gh! 
eile La 
3.3 8.8 3.7 -1.6 ld g jwall 
3.1 19.7 -1.3 13.2 FeO] 
-1.0 0.6 6.1 -2.8 paliall 
5.8 6.6 4.3 5.0 olyall 5 AaUal! 
-1.3 3.5| -1.0) -1.0 dabas celina 
2.5 2.9 6.6 3.0 ala) EUbal lela 
8.0 5.5 8.2 2.8 Fale Sad 5 ply 
7.7 4.2 5.3 3.8 Aalall GIN) GB cibaad, 
4.0 4.5 3.0 2.0 Adal GI ay) cubes. 
10.2 2.3 16.7 4.8 Sal le Gls 5 she 








Source : banque d’Algérie : rapport annuel de la banque d’Algérie 2005, p 176, 
), consulter le 1/02/2010.www.bankofalgeria.dz/rapport.htm( 


road gle) tly) pea bbe i ole Le Gl} ALL, codlel Uysal (bela Le DIS Yay 
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ga DUill ¢ Uaill-1 
ils) poo bhi, Glade ye go he 55.9 died Le Gle (Ud g lhl res 
alb las le ¢ Unill Ida Gian Bg babdall LDS shy A) des VY) Gl gual cle Ge 5 gic galeaiidt 
Le Sas Cape Ayala! bs Bal) al LAL Gal y all's Un gan 5 lagere Asie gai Ces 3 sl 
alll GY! pas El! ae) %1.3- aye GA} 2002 die Gaidsl ai) Y) 2001 Ais %13.2 Gl 
usa | sg Siqgalaif! Gis) aoa bbds (paces Span oj yu LS Aud) alll gail 4a gall 
clss e Ubi 8 iL gai Jae aly eal peal hai) GM) Mabel QoL, ALuall Cay lal 
1%B.1 G sine cel) 2004 Ais: larne Galas! ayle 438} 2003 4s %19.7 
tye geal JAY 5 elidl ¢ La-2 
cgclualfY! (alas! poo Lbds ly cle (AI Alla Glawedall 4S) Galo gLhill de sie: 

%2.8 (ye 0 gai Sree Sit] Cue «2004-2001 5 fiill (DIS ¢ Unill Ida gai (cle Ula) Sail Le gas 
eUaill Nagh aay cil alall GUY! aaa gli J dass ull 42002 dus %8.8 Gl 2001 du 
gsi ane agle gcc a hls 170.9 call se Cystiall WS (28 Aly Cus 2002 5 2001 Ais Ga peadlls 
PEW NI agle ob 2008 cle 21 i jhjs o fh Gay 5.5 col 2008 dis lates Golias! ¢ Ubi 
Nha 4s Gad sill clall GUY) paar Aide Gilad as If alld pies 48.8 GA) Aull gall Al 
Wgl lal) gill 8 53h jl) Gaels Y ego slabs 210.5 alla, 2004-2001 3 sill) Ugh (le ¢ Lal 
EUaill 1da caged gall paSl) shail Sey Le hy ca shale 200 Aseall a yiill QA ¢ Lill 
wg Uadll laa DIS yo gale) Lai 28 galuaifYl (fL a! aoa Labds Leal (ill AS ulus, 
te liall ¢ Uai-3 

cas DUA gLbaill gai dau gis pad Sheed yall Sg 568 DDS Aging Gud gUaill Lda as 
DIS (ye Algal plata) pre J (ck yolill g Ubi deal Cl GHLYL eof Gall, %2.3 5 sil 
Aue geal) Shaw gall aod Gd Ga peadllry Ape geall dcliall g lady gala (flay! poo Libis 
Glalid Agi le Lid leecs shail y cygull Sid y GOWY) YL ge ol A dcluall 
+79 she 4 jp sleth Y Aad Aelia) Aadliall 4g 3g Aelia 

cele LS 2004-2001 6 all DIS Gilby jaa @ LR celicall ¢ Lal lal jb gall Gye Gus 
Saee gall Saldid pac cl GuLAYL eal ells «%6-0.4 call sas YI 8 pall lb i gla ks ally 9 gaall 
ae Val Ge LSe gabe! Uilayl aco Lhis lb} (8 pies pos Ye Ave perl) ducal 
Azclinall Ugilaas Ble} cist SS Ge 5 Andi) Yailse Gy jad 5 ely! LAS Gabi s kee 
Ge lolleela) 5 Adal) Sle lbs Gyo JS Gags Aginell 3 pall DIA 5 4) UeSlaall Gy pds 
%2.2 5 %16 45.4 — call sill le Cs ya Lau giall 8 8 yiiee ilelid) elidl ol yay Asal Suu! 
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au) (355 cle onSlI AY Led GIS Als SY aes dane shall gd Giles (all GAY Sle Lai a lis 
a ll sl cle Se Gy all 5 GRAN g AY y oglalleAshaell of gall Sle Lbs Lola lial 
%-5.6 5 %-2.8:%-16.9 
2004-2001 Aye gard) Glugall olinall CON! OI pi'ga: 41 J gtall 
(100=1989 :(uluil din) 

































































2004 2003; 2002| 2001 Cl ginal 
ce Lisall 
211.6} 200.0) 187.7) 179.9 oles 5 48lL 
145.2} 143.7) 133.8) 128.0 ly jae 
82.7 83.6) 83.1) 77.3 Jugal atu) Glelio 
73.6| 73.2] 67.2; 62.8 Ash yeS 5 LSalSes Ge Lt 
105.4 96.8) 104.8) 98.6 ell sl go 
40.5 48.1) 60.5} 74.8 Aye lye 
24.6 28.9) 29.6) 28.5 aed 
13.5] 12.1) 13.0) 15.4 astal yale 
28.1) 29.4] 31.2] 309 (ayy 7g abs 
78.0| 79.4 88.8] 94.3 AthaS Cilelina 
25.3| 24.1/ 27.3] 27.0 Al lela 
73.8) 73.7) 75.1) 74.8 Sly jal ELLE gS lal gal 
87.3 87.0) 86.2} 58.0 lad) pial 

Source : Ibid : p177. 

rGLaall ¢ Ubi-4 


Naeall DUS (yo 2004-2001 5 iil) DIS gala) gaill (8 | yu 59 ¢ Lbill Ida lly 
Asaill gle aij ga col} Mili} Abad Gayl ga gh Lala GI Jay Ga cl pus Aina 5 Lan yall 
%3.3 Aalall I Jay) 6 Lara gaill Jee aly J lds paall ¢ ULE cS clavall ailill Go SVN 
acd Lbds 4; cla le cl) GLY gay alld 5 Aakel GI oY glk Glass Anil %5.2 5 
SN dedi 6 2001 dis oy pad ables gill GYLGSY) 5 itll ¢ Ubi) Luts Ge salidy! Lila! 
wg Ubill Ios GLY 
CA YY) clad gill gab le iy al Gola! Utlay) goa Lhse of sill (Say Gus Lew 
Sty pols ld Gf Sax coud) SSds dacldl USbell 5 cS SAY! ¢ Ubi! loss JE 
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DIS Gyo NS geccleall Lill 8 5alyj als Comes ib gll sLusilfy) (8 Jydo als Qa tle 
J shy cclaall slaty) 4 piles gil gb ¢ Ubi a las (spall anally 401d ¢ Lhd taeda 
Jabade 4; cla Le Lec dalitall Alia a, ybll 18s 86 ¢ Uball Ie Gf liek) Gye JS GIS ull 
Za cle oh GE ALLEY) aoa 5 Akl 5 Apdaall Apeilll Gods Lad Golailf Utlay aca 
pall Se dy Gas al HLA) Gags GY mall ad) le 5 tle JS OS Y gla 
gE! EL) ja ghd 5 GI N2Yl 5 Glisgll Heal 5 

ot A Asad) GI etal Gle 2004-2001 gabeifY! Lily! pes bhi. f glil, 
aed Ble CDIAY) Aaa yey Ail aa ccgaluailfy! gail le alall Gly! SY danas cl siis 
dali} pre So: Le Vang cLeald J Lele LD ga GIS ol ge Aginall 3 fll Ulgl Yoal gle lel) 
ded JegoleaifY) Ota! pea Lbas Lit sf DE Sljall 8 Galall EDYLOU all lay 
%6.2 Julée 2004-2001 3 fiill LS Lass giall (,8 %8.3 Gr yah Daal gi Lely) Gala) Digi 
2001 4 jill %10.88 3 Jou giall (8 ale) SIG! gla) of Gus (4 2000-1998 3 sii 
UY! ll aad sill juSll 5 gall easy Leg 5 2000-1998 3 yiill %6.8 lis 2004 
3 fll DIA Lad aii yall Gola) gill GYare Guat (8 saleifY! (flay) peo Lhss oly il 
ASLall CI all 44 ee 2004-2001 

2004-2001 41 jal) (52 Galil) 5 plall edigian! ght : 42d yaa! 

(% « G4 Jule 340.9!) 

















2004); 2003; 2002 2001 I gia 
Ci pga! 
847.5| 777.5| 700.4) 624.6 * lal) eDiginy! 
2358.0] 2124.9) 1988.0) 1847.7 * Gall) eDygiuy! 
8.93) 11.00; 12.13| 11.49 lal) DYysayl 5 sill 
10.96 6.88 7.59 7.78 8 Gala) DYysayl 5 sill 























Source :* : Ibid : p 174. 
eS sc0l) Gadi Gbly (le elas GIUal) alae! ge 1 * 


cgsleifY! Slay) pea Lbs 4a 3 fib DUA sail) SY ney LAL aaa 5 phi dal Gay 
alall LEA ah 33 HLL gay gill 5 dell JUS) pas (8 al 5 pseu! le Le sl 
AG Abe claall Lill Mea! yo %10 Azinall 5 fall DUA 48 Ay gill Salyjll Lauds alr silly 
cclaall cilill (8 gL) Gl} Galas! Ida ee 5 2000-1996 6 jill (5 gins 5aly j Lau gies %20 
Fina Ab lie 2004 Ais %2.1 Ants aid) SV) Nae cle) SUL! dad gE) ye 5S) JS La) 
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Jou gin yf Cus «2001 diy 45 jis %1.7 2 2004 dius Garis) add Gola) Lay! LA.2002 
3 fall (5 gins Bah, j Jans gieS %B.92 3 4s Lie %11.1 (ll 5a 2004-2001 3 yall 8 Ay ginal! als 
coalal) LAY dal) Gl sas al ila) (8 lel Glayl Gf Cle quay Le ya 5 «2000-1996 
GEN) al 5i Gus Aultie Glo! Cogs 2004-2001 sal DA sail) GYan gh Ge 
85 6 By peal lens) atlas (gill gS YI aay Aghadill Ayla!) udlas ¢ | Gauss aSl all (ib gl 
oO Gal YL Use al alll GY! oY GY! Cll Lega dy Sail) GYaes Gali! GI GI Le 

“sth sll SY Gob ce se de gall G pul 























2004-2001 5.ild!) CYane g cgi gl lAsY Gall 4 ala jlatiuy) ght: 43 J yaall 
(% « Es bubs :5.42 5) 

2004) 2003; 2002; 2001 i gil 

i ydigall 

24.1 24.0) 24.4 23.7 * Sliall GLY poe 

10.5 10.8 10.0 8.4 F alall SUSY) pa 

13.6 13.2 14.4 15.3 * Galall LEY aaa. 

2865.0} 2356.0] 1812.7) 1770.8 #8 sb RY) pas. 

8.0 8.0 8.5 9.5 #9 al SY) le Aun) Salli Yann 

2.5 53: 5.3 6.3 Semel) le Sill) SVs 




















Source : * : world Bank : op-cit , p24. 
** : banque d’Algérie : op-cit , p 174. 
***UMCE : op-cit , p24. 


deg eels GulSell claall ill gai (le saluailf) (tla) pea Lhad olay! fu ols 4, 
(goles) HL) goa Lhe cases GIS Gus « 2004-2001 3 sill DIS dbaall aaa le Coles! 
daub 4a 0iS Gia By QDS sig (ll 5 fall DK dee Cues 850000 Gl Le Gia CI) 
A Mie 5 Ab gale ileal ji Aneel! 5 all DLS Alla) Jane agd Cus «ac Cuais 728000 (lla 
segs LAS AIS 8 pile gl) Lai) le Ud Cusdles y «2004 5 2001 (ies Gs %9.6 Gs pal 
Ala Nave Gaul Uber! aaa tol.) (of pplies g Lad pai da dUdl ¢ Lhd yikes Aa DLill ¢ Ubi -1 
Us pigs A) eal) Guralie Balj (de 8 de 7%0 48 AIUad) Aus Gels 32004-2001 5 iil) JIS 


* International monetary fund :report n° 61 : op-cit , p 20. 


cob Aa ANLaal pe GF el QU Sl jal) obi os shaadi Slabs ool} Jalil alld 5? 
Ag Maal) Ullal) aoe dud gh 2 Mill ¢ Lhill 
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dale 289000 — 2004 dis ala) 4d UlLeall aaa cl LS 6%B call sas psy yy pins aus gies ¢ Lal 
acd bse Glad olay! AY! Cl eal olds «2001 dig lie 
cole Apt) Aghaall (8 GsLLYL 5S yg Ubill Iba Gf Say cull g Lhll le gale) (slay 
wg Ubaall Sql da gall acall abya i) ge Lect) sae ols i} cl) cd Le Ida 5 eel rate 
DAS Sau giall (8 Cuely 3) Caeecal) ae Alle! aoe i yah Aaa g Lill Iba aus sdelinall ¢ Ubi-2 
aah SS gill ¢ Ua a Gh Gus nS as cdl) Ludlais aes Iba 5 «%0.8 coll ss 2004-2001 5 sil 
aca bbs aes plies dls Glharade: Saas al SV) Apuill slell ¢ Lal 
cele 4 a8 pac SSE (8 g Lill Iba Legal yy (All Gly gene 5 JSLiall (ol) Milo! «saleidy! (slay 
Ags BY) Ae 9 8 yo tutell Lol Cc! QOWY) 5 oy gall Sli Ueds Lgl) a3 yah dee y Audliall 
ELS! poo Lhse Gate SV) deal) Qe gUbill Ide slide perl) RAY) 5 clill ¢ Ubi-3 
SSI Stugll gal yy UL} ci de paall ay jhiall Cuapls oF geo lls 210.5 Gly Le goluailly! 
db pss 5h Jane Las gies 2004-2001 5 fill DIA Led pas toh Qa dct) Glau , 
«2001 Ais Asle GIS Le; 44 lee %21.6 Anat: 2004 Ais ¢ Uni) Noe (28 AlLeall pas oj Y «%5.45 
Leal) aaa cle olay) lad 5 ¢ Ua Nae (8 Aalel SI LAY dyaal gas (de So da Coa 
sci!) slid) (8 
2001 3_all DIS %3.1 jad AlLaall ¢g sie gai tee bau gis ¢ Unill Jae Jai Gaal) ¢ lbi-4 
ASM 5 ph) CUSnd Ail 5 Cues DUS Gyo itll ¢ UBS ja ght Ge Coley) JSty let 3.2004 
ABIL) Cys Met Leg Attell Cs gee Gaets IAG GIAlll sadly SYLASY Gelb 1S, Ayyaall 
cabal 

Yaes ge sal) (4 Gleb Gly Ad jl Sec an Gill Spall Sle] OSe Vy 
diy Ulin %AB vind Le Gi dele 672000 clsa; 2004 dis Stall are 3) Cua cdlUadl 
Fina Ab lie 2004 Ais %12.2 clgas Gaaids) ALL aes Gi ga Ladlal Gd Legec 2001 
Figs 45 be %43.7 cl ga 2004 Ais co clavall gilill aaa slay aie gti ls 5 2001 
Sl gall Caled gl clef yah GY aee Gia Seal yo GIS 4 aby Alpe Fats tke a 5 «2001 
GGA Ge geedlly (ghia!) Lewy) olf yy ghil dices sels Gleb y DLA Casal deoeedall AulLal 
ced 5 2004-2001 5 si) DIA %35 jyle al dies Gas) deal! qilill 4 tinal as 
Be ced plall g Unill (o§ GLY 5S fy ded pee Gf LS Ody jaall ¢ Lhd Gp) og il jell shed! 
Gina) GolbaifY! gail Jaws Las gia of ga aa) SLAY) Sa Le GS cuelall g LL cll Gee 
GAM) 45 Adagiwall de Sal) GI yas aS as Gl 1 %4.8 Gi GM 5 2004-2001 3 sal) DS 


WS 4 ys 
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2004-2001 4) jal 58 Alla) Yes 5 Alleal) aaa pohi: 44 Jota 
(% «dale cilf :5.a.5 ) 
































2004 2003 2002 2001 Ci) ghaall 
A pig 
9780 9540 9305 9075 Adacit) Utell poe 
5976 5741 5462 5199 Adal) Atle) aaa 
1617 1565 1438 1328 Aapuitl 
523 510 504 503 4c Linall 
977 907 860 803 Aya gar Judi 5 oly 
1510 1490 1503 1456 3 Na) 
1349 1269 1157 1109 Bylad 9 CdLeal ge « Jai 
2070 1537 1455 1398 oN le Lhd 4g Auth y Ansa Auljie Jlaci 
17.7 23.7 25.7 27.3 ANU!) Jane 























Source : banque d’Algérie : op-cit ,p 180. 


cle Gobet! tla! peo Lhad 2S olay) 9) lls of a LEYI sys pall Ge 5 
ALaall aaa sal5 Qe ell) ISN Gall (68 GY) 8s sas ys SAM Guy GS al deal pas. 
BBY) aoa bse oaly gM Calla Ald Gye BS Ad Gf ol aay alld 5 (laa qilill ged le 
-2001 5 fill Up le Daal gis Iai Sl jall Ghayly Coed Cus cq AI) Gl) day gales! 
SV Le 5&5 6%18.8 2 ya G gis gad Jaee: 2001 Ain 44 lis 2004 Ais %89.32 sf 2004 
Sal 3 2b Aub gy ol Ge ged aie Lad Gla gl acd Gl daa gill gah le Gals US 
cas laa poly) Seal Gob ge ale) tL! pea bhae ye (ASM calle!) (8 bal gual 
GgAD Gre be AMS) phy le gh 5 Glo jl sll Bale At 6S c_caall ill 28 jie gai lia OG 
ace Sa ha) gl) Cpe Lad ag Fh CIS 13) Lal GUBYT (8 Sal jl cle 585 8 A eal pull ode fhe 
AY) pea Lbse fh Gee cl cl Gill jel gay cclaall alii) jlall diy ys 5 selis 
ALMA! (8 (cal) sleall beliS 5 Hay ye by LN AY of Say gail Cle Gala! 
ally Ley AAS a gall Go US lal sll Gg ELEY) Gee Y cole!) GWBY! al 55 dass a) joel) Gull! 
% 86.4 ASA! elull 4%104.6 Acliall ol yall%95.8 2 deivaall hus aI all «%64.7 
-2004 5 2001 (cis Gy elds 
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2004-2001 i) ja Gayl aaa shi 245d pall 
(cetsugi SY 94 Cagale 23.40.91) 
































2004} 2003) 2002 2001 Al gill 
Ca) si Et gil 
3385; 2516) 2572 2346 AGNES ol ge 
158 41 132 97 lb 
733 607 490 445 Agta al ge 
3422} 2683) 2186 1747 Telnaes Gina ab 
157 121 139 154 Aged Gl juga 
6681; 4654) 4146 3239 Aelia GI juga 
2610} 1984) 1649 1400 Ayoigial alas 
808 716 696 / stall 9 55g al CDlaal y Alper cle site 
17954 | 13222) 12010 9482 Chay) gl Alaa) Aaa! 




















Source : Ibid : p 190. 

bie) Ques laaal GIS Ayah ls ADE QM) sally) (slay! poo Lhas Gubi pak oy 
oS 8 aided Glace! 2009-2005 6 jill gaill peal husSill qals yl Gubi 8 Loge | yal 
2 |g 5 cella gll alu) Gle la YI 
rgleali) (Alay) goa Las as bbe 5 geal yy Adi (8 Aashall QucLbill Glas) fy! dys yaaend 
£50 coll GA alae 5 alleall decal y digs jie) Gilsed asbetll ¢ Ud Gb aati) SE alld 5 yy 
Aza yall itil Gin xe Mc Les 2) gall p88 5 yl 
Rac ge Gl GI Adi pte ABB GL ees of Cue ile 5 all Apa) GL all Gene 2 
Shas fal che cae etal dic i SUAS) 6 pe all Glo Balj Ae lbdll eal all 5 aq yliall 
Eas Ba 5 Gusall sual gle a yslb Ua ye Aas seal Ole Gl) daba| some Velbi 
Joke 5 ay btall 483 lal 5 acl ye el stial pte Gus le gle Ci jy Aarsly All Gis a Lels 
ASM) Aah juall ci Lgl Genes oF Ley 4 le GLa) Calls i g EGY as La Gla! dae 
ped bbe aly 5 Guide le Gs 8 il Calls) Jats Gi Y tcalsal Juss hee gu3 
sbuall 4adal) Lasdll oH) I) Li a gay Y ally «nS JS eel) ye golaai VtLayl 
oat col) apy Lely cell Gye ay gid AY gall 5 Aelia Gi jugs Gf ute og tl jal 
Ail) Alans AMSA clLoall lds Gus Guach le 1S 4 Adil) Sabu pall Gaeta y Lagat 
Aisi Le yah Whe dacall pad gb yal Cum Ans geal Sy) unas § BALE yl GLE 5 jl, 


* World Bank : op-cit , pp 5,7. 
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juga ape of LS il dala Y Last g A Gl juga ied Baye gall GI juegaill Ge %26 
cad Aaaills pil (adi cLgttlans ado ghill Ju tase 6 Al Gl jee: Wladal 65 Abba 
Areradall Le) Ladll 42 %15 G ey bial aul Sale} ds Gs jad Gus Jail 
eld) Le lad 5 Asiill Lala jo dal Ge Qa yltall die gh Guan aed 4 byl Ie (8 i Bs 

gh ABLES) Cpe Chagll GIS 5 Ala 2 jy dul 92 2004 ol ge (cd Apaitll Jugal pth oll Gj gata 

wile 5 yihall S88 Ay yy wad Gaul g el sill ol ia) Glas le all _ 

wile 5 phall Aye gi Quant gle Seall cll 5 ¢Ubi US Gb 1) Gui cle Sell _ 

sole 5 ball aud 5 AW yuaad cle Ayal) 4 

GSM Cle y plhall Slat) i plall e Lbill y Galall ¢ Uaill Gas clas) Aale ead yaa gs 
-2009-2005 ¢gatuatiY) gail ple gail seat cpleaSill wali pall i: (pitit) cules 

aus lag) Bhs Abel gl 2009-2005 5 sill saill acal (lusSill qaliysll cle 
ge lis: 43) Gus:2004-2001 3 sill salaif! Otley aca bhas ge Get al golaiy! 
Aad Ge 2 cil 5 cqali pall Sql Aalleny! deal) DIR Gey DA Sigg Al Sad) Gis Oe abe 
Fybass 85 pe col dea Ge LAV ae y lls ileal 6 Gllgas Gobeil! Gila! aco Lhasa. 
SEY) ASI das sl Age Ge 5 qgalallf) Gila! pea Lhas Gabi oy Glass (ill pail 
ARM) al) Alay Mie Gla y paral Glad atlas gill ¢ GY) ae tb gl 

M3 5 «2009-2005 s_jiill S} gh Allie Leola Caagd aah sale! gail GNaee Lal gad 
Fags Clb, yaall Glaul gal i Gamay Cbs jaall g ULE 8 gail Ysa gal dl LL ay 
eg Age (ye 2007 die pal gh Apallell Ala 4o5W) day oer jag Saal) le lll) Galiasl 
gall GYaee Gl Gus hdl Abie GE CLAY CY) Ge Silja) dee Gal Gal de 
MS 5 %10.5 Gs cs ps8 Cy} 2009 Ais Lei 9d Gaels 5 Ub gale Lead Cag by yaall g Ubi ¢ Le 
ARAN 5 cll 5 Glass Geld 8 Ge geedtls gail seal hail eel pall Slay! $U eal 
Age yasll 
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2009-2005 .,iséall .saluaity) gail tues yghi :46J gall 




















(% :d4a5H!) 
2009| 2008; 2007) 2006| 2005 i) gaa 
Ch ydigal 
*10.5 6.1 6.3 5.6 4.7 CHG y yall EUR GLA gall Jane 
/| -2.3} -0.9| -2.5| 5.8 CAB y yall E Ub 7b gaill Jane 
#827 2.4 3.0 2.0 5.1 cgisdal) laa) GL) gai Juve 




















Source : banque d’Algérie : rapport annuel de la banque d’Algérie 2008, p190 
), consulter le 4/02/2010.www.bankofalgeria.dz/rapport.htm —( 


www.premier- ( 


2JsM) S25 Ua 


), ministre.gov.dz/arabe/index.php?option=com_content&task=view&id=735&itemid=1 


-2010\2\4 a: <e alls 


** : world Bank : regional economic prospects , 2010, p 145, 
) reviewed on http://siteresources.worldbank.org/INTGEP2010/Resources/Appendix-MNA.pdf ( 


3/2/2010. 


Fis lola Leal i ag (cial lavall ill) yah Gare ld GiLull Jytall Aang LS 5 4) Cue 
(gl By pall EUaE gad dee Ga olall Gols) Gl gal ullh y 2005 Ain) 45 les 2006 
Fath qecl le USS) OSI lates (tba! ayle i .2005 diy 4a les 2006 Aun %8.3 GO Uaidil 
THE Elbs poi Jars gla) IAS 5 Lbs ails pe» Gilby all gles gai Jars Galidil eal i 
Cl y pall ¢ Uni gai Jane ) gd Gay Gal) ate (yo aye iS Old s paral) 
2009-2005 ,,dsdall galway) gail) CYane job 54 Jsall 





12 


10 + 


2005 


06 2008 


iti pai de 





Old all EUad = Le gall Joes 





Old all Und 4 gaill Uae 


2009 


e Gla) Jgaall Cally gle ely GUAM) sha Gat jaueaall 
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cel ouall GIS By yall g Ua sai Hane 59835 ol ol) dae sill Sey Glial Ids G25 
Quaill a »2009-2005 5 all DA (adel clacall qilll gai Hoes aiagd Gl QoL) (8 
clad Yc gail peal lueSill galt pall Gules Ant Cid y yall CLA GLb gai Ces aig lll 
tggh LS Aplaify) GleLadl le » th 
2009-2005 Asc thil) gail) cYses :47 YJ yall 









































( % :3.aa5H!) 

2009| 2008] 2007) 2006; 2005 Ch gia 
cle Lb 
/| -5.3 5.0 4.9 1.9 4a.) 
*3.5 1.9) -3.9) -2.2| -45 Ayer clelie 
/ / 3.2 2.1 1.7 ald) ¢ Unit) Glelina 
/ 9.8 9.8) 11.6 7.1 Aya gee dh 9 ely 
/ 7.8 6.8 6.5 6.0 Aalall GIN) GR Gilad. 
/ 8.4 6.5 3.1 3.0 Aalal) OI Jay) aba 








Source : banque d’Algérie : 2008 : op-cit , p190. 


10 83 Gas aa ye SM ll Ug 


zea Dlall ¢ Uaill-1 
ol «qe le 300 aia Le gaill aoa hueSill gal all Gleede Gane g Ubi 1g) Gerad 
cet peal Iba abla ay «galrailf! Uflail pea bbe (8 ¢ Ubill Ig) Gowed Ls Glas! 5 (lls 
al) agle 4551 .%3.1 Gla Ley 2007 5 2005 (sie gy adlill gill gai Goes aby 
4SkMlas Glaall , Jal) Jed: ld 5 2007 diy 45 le 2008 Ais %10.3 Gil Ly ale JSS: 
«ML & sile 61.2 col} Aad aaa hes gall pall ¢ Ubi ads | pine | pei agi 2009 Ais Guest 
Alec (8 | yuS 150 Ga slid) Gy gl iY) g Ubi 1g) alall GY! pas gla) ae yd (lilly 
wg Uaill Nae (8 ety 
+ ¢gelinaall ¢ Unill-2 
cal anS Gah Y oes gual 53 (cid LAS) in ga gab GY aes Gall ccliall ¢ Lhd) Gia 
aay alld 5 2007-2005 5 siall Si gh Alls gai GYaee aes ai lal celicall ¢ Uaill Ld 6%3.2 
2.3 Gs AGSall a gall elie Gyo US (8 Anal) 5 fall DUA AealBY) GI pd gall Gol QI LYE 
15.1 3 Ask eSll 5 AS 8Ssal SeLBY! dele 5 Ay pie Abi 6.2 3 quill dele dy gis Abii 
cll sill te abut 2009 5 2008 (ie Aye perl dclicall ail) gai Sree azle oi Ar sie ALS 


219 


2009-2001 4!) jal cgi cg sLectfy! gaill y alall GUN! Gal yell Jacl 


Ab gall cobzall 5 4@UL rg 5 98 Go US (cb geliall cIBY) GI pb 50 Gust dad alld 6%3.5 5 %1.9 
eUaall clah Gf Gus Las WI gdany ccllill Uganll dacog: LS ASI 5 aglall 5 quaill Asleell 
Gea we Anald Alaa G pull Leas Gill Gevill p& 5 G siudl O52 5 lee Gin -cliall 
Calida dyelivell i jugaill gle day lhe gy dacl yy Ub! (gb allel) abo i) Gf Se geill peal clueSil 
co} GI Las Gala gf lal) a8 8 ol gus clea! Golicall ¢ Uhl a yb Gye Aleta ally al Kel sil 

Agclicall Cl juga‘ y dete! Cae ¢ deiceadl ol gall ge GIy! sl aaa slag 

2008-2005 Aza gar!) Glugall olicall LY! Cl pga 48 ytall 
(100=1989 :\uludl Ain ) 









































2008| 2007) 2006) 2005 A) ginal 
Ch dial! 
273.9| 253.9] 239.6] 231.7 oly 9 dala 
147.1} 150.7) 148.5) 149.6 CHB jae 
132.8] 120.9) 104.5) 91.0 Aug | Siu) lela 
57.7; 55.5} 71.5} 70.6 AM gS 9 ASsilsye ip Lda] 
114.2} 116.1) 108.5) 112.7 liall ah ge 
69.1) 67.4} 77.7} 82.3 Agila lela 
34.5} 32.3} 31.9] 34.6 AyD gall delice 
18.2} 18.4) 21.2) 246 qe 
74 74 9.2} 10.9 Aydal 4 syle 
20.4) 23.2} 23.7} 23.1 Gogg ad 
10.3} 13.0) 18.8) 19.0 gal lela 
91.8) 90.1; 88.4) 88.7 alll cipal! 























Source : banque d’Algérie : 2008 : op-cit , p191. 

tye geal SRAY) 5 eld) ¢ Li-3 

Cus clea ped Glds aall gS ELLE palsy Leger galailf) saill § pole ¢ Ubi pal sie 
cla) dass alls «%9.5 Mss 2008-2005 5 pall DLA ¢ Lbill aa Gil gai aes La gis als 
SJ ALY GLaiall 5 Aysclall Shel wali yy SSE Ga cl gue cg Lball Wag] 4a gall lel) GY) poe 
+S salad eal 
Gaal ¢ Ubi 4 

ZS gad Sle Lbs Qa cys lal lal) ill Gu Si Gd SV! dueall Gale ¢ Lhill Ike fie 
cUas Cale (ol) GE, peal GLB gUbd gad Cane ELE! all ga eal Ga Ge ey 98 x Old pall 
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ANY gS %6.7 5 %5.2 Aalall GI JaYl Gb Anil gad aes Lae gle Aly Yedze geal) Ses! 
Aye pont! Aeadll yy ght ailaal Gye GIS Gal gall peal MusSill cali pall ails Yo psley alld gedcLal 
Jill eld ag Cy) ares DA ye Gell) gUbill Glas ALA Elid! dings IS 5 Lghaat, 
SNL y 

CMB y yall EUad CLE gala! gaill cle gail peal cLusSill wali yl lary! AY cla dy 
aS) a8 SDL! A Gye 4) aps Cue dans I Alay) I ywiall Cle la! oth DE Ge 
gai Sane daus ghas 8 siill Gadi GA lel SDAAY) adh) 62008 5 2005 (is Oy %3.6 Anais 
%7.6 cal s> Leila 8 fall 8 Gold! SLAY) gad Joes Laughs pad Gus (64 6% 15.3 2 sh 

2008-2005 41 jal) (58 Galatl 5 pla) GginN! aaa ght :49J stall 

















(Yr Nga Wyle 23.5 sll) 
2008; 2007} 2006) 2005 i) ghaal 
Sl yall 
1464.0) 1062.9; 954.9) 865.9 alall eDigiu) aaa 
3185.9 | 2984.1] 2695.6 | 2553.0 ald) Digital) aaa 
37.7; 11.3} 10.2 2.2 *alal) gia (bil) 
8.0 9.3 5.5 7.6 * ald Digiayl (fal 























Source : Ibid : p188. 
esta Gadi GLLy Gle ely GUL alae! ge :* 


cai) GYaee 5 LAY) GLE) Gye US (le gail aoa lesSill galt pall Gb dal Gye Ld 
qi: dei: dS 5 2005 day 4s 2008 dus Giclai B Gilal) LLY! gaa gf anit 
HSM ASI fll alld (oa pales § 62009-2005 5 4 Ji sh A gall a3 8) GA adv) UL GI LAY 
ds GY 50 100 o5ae cl) dhas USE: il jell Lil) ja gli) dass Qabsll LQ. aaa a 
Baila BYaee of Ge 4 «2005 Aig 4 lie %64 2008 Aas tba ll sl a) jf) Cuac2008 
Sb pad cla le Aaa) 525i! Goes Ld cg laDl Apuilly p yaall Gle Ij) dial Gag dw 
aasaill GYane ¢ lai) Jad: 2008 5 2007 (fa On Alls Gh gies Claw is Lb yale Leal i 
Claus 08 Gol BY) le satlall Gard dual gg lal le dpa) sili) Gore GUS ile 
Gal gY) (le Aagall sll Goes Gin lie Anieall 3 al) DA Lge 5 dye Ga GLad 
co Mile) age 5 gece Oy Salli) GY are 8 GLU Ne aay Aged 3 yd) Jigb Lela 
duals (Sil ¢ Uaill se iS pac Cl) Gal BY) 5 elUY) cle saildll GY sas (yu 8455 gall 5 Sl 8 gall 
CE pre Vet Gey ASI sual giles JES) Gryb ye se saill peal cleSill eali gal ol 
-oal 8Y! Gle sala) jlaul 
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2008-2005 piaaill 5 5d) Cane «pile gl LEY) Lette] aaa ght 250 J gael 
(% « G4 sale :b.aa 5H ) 


























2008] 2007; 2006| 2005 il gia 
pga 
4113.6 | 3220.4| 2583.9| 2395.4 * lua) Udi) ape 
6434.8) 5320.9| 4657.9| 3923.0 * las! AN pas 
-2.8 -1.7 0.2 0.15 *Pelanl le Adal) build) Cyne 
3.3 3.5 6 6.35 8 Gal say) le Aguas) Sulit) cys 
4.4 3.5 2.5 1.6 * padi!) Jane 
1.6 1.8 2.7 1.7 PPE le Ayeutl Sail] Cee 
7.7 7 8.5 8 eee ol iy te yaad! Bull) cans 























Source : * : Ibid : p p 188,192 

** : African development Bank group : recherche |’efficience et pouvoir de marché des banques 
en Algérie : conférence économique africain, 2009, p13, 
), consulter le 4/02/2010.www.afdb.org ( 


etal) adi Cily gle ely ALI sae] Ga * 
Aaai Alle!) pas 335 (4 2008-2005 3 pall DS sail peal lucSill Gali pall pal ay 

od oh 2 %11.3 Gol Le Gl} Sead 2008 uu Alaa!) Jane (indi) 62005 diy Ui ldo %12.5 
RANI 4g clad) ¢ ULE (8 5 yall ode GDS AlLadll gad dus aol Clas 08:%15.3 G 2005 dun 
co} HLL asp oll :2008-2005 5 fill yoi Jaee Lens gic %B.4 2 Syd lly dye geal 
cA) AiLowades DUA (ys gUbill Ide Gd gaill aol LeSill atid) Lealy (il) LUtall 8 45 relyall 
om oh 5.4 8 fa add DS pa AlLeall yah tes aus gle Gis gl Glass! ¢ Ubi I) dil) 
glad As) Agia) Gy shall Gyo oy peta Caney Leal ge 8 Uys Stas Gia Adil) Lh’ GI 
ale g Ailal Cae 5 diego gus cle ad Alea) gai GY tes GES DK yo GaSe lll deLicall 


Adal G gull Laid A Ga lll Gyo ataldinl 
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2008-2005 i jal) co Ala! Cane AtLeell ana gh : 51) san 


(dale a8 Bang! ) 















































2008 2007 2006 2005 i) shal 
ile Usa 
10801); 10514) 10267} 10027 Abadi) AtLeat! ape 
7002 6771 6517 6222 Adaduall Ula) pas 
1841 1842 1780 1683 aap) 
530 522 525 523 4c Lal) 
1371 1261 1160 1050 Aya ges lth 5 eli 
1572 1557 1542 1527 5) 
1688 1589 1510 1439 Bled 5 Cdk pa Sai 
2579 2498 2485 2275 GAN Che Ue 4g Ayihy Lasdcdjie Jc 
11.3 11.8 12.3 15.3 AlUaw) Jara 








Source : banque d’Algérie 2008 : op-cit, p194. 


Bala 5M GF Y yale) gaill le Ga) JSall (sSelz al Ullal sae cle olay! {YI oS 
ery! Steal) Gb Ge Uety al ISM Glbl (28 555 ye ld Ye als Le 5 Aled) pas U8 
Sab ge A ho gl Aad DUA ye Lela jou lly ee LAN Ga) aie OSV) ¢ jal day cy cplell 
2 %191.3 AM 5a 2008 Ads Ugied Ch Ye gaill pod heSl ali pall as 38d OL Ins bal 
SA jxgail So jhy Bl5 ce HLL ga 8 al 5 %91.3 G psf dal gl «2005 din [gia 
aps 5 eels Gils jlkne Ub! 8 USS (ill 5 %86.6 2 ALY) gall (%B1 — Azclioll 
ALY! ehall 5 %119.2 — AgIdall elall Go JS Cay IS 5 « gaill aod ctuaSill quali al 
Aig le GalBY! teal jac 5 Glungall 5 SU 1hall Gull ela) Cl) aged all, 441 


223 


2009-2001 4!) jal cB cg sLectfy! gaill y alall GAN Gal ye sl Jacl 


2008-2005 yi jal) c,8 Chall apa yshi : 52 dyaall 
(cetgagh NY 94 Cogale 3409! ) 





















































2008 2007 2006 2005 SI gia 
quad! Elsi 
7397 4656 3572 3374 AWS Nga 
560 305 230 199 ue 
1318 1245 792 706 Auda ah ge 
9502 6678 4637 3845 Asicae inal 50 
164 137 90 150 Add juga 
14394 9361 8015 7950 Aelia OI jugai 
4122 3546 2830 2922 Algal al 
536 420 515 711 alia) Athyn 9 (Dual +cile ghve 
37993 26348) 20681; 19857 a) gl Autlaay) Lasall 

Source : Ibid : p205. 

-2009-2001 si jx! a ald) LUN) Geel ja aut aN) Qutlaall 


pi Jane dau gia Gist (8 2009-2001 3 jill DS Si jal) (a al) GlEY) eal yy Curls 
acl Sill oli pally goleaidY) (Slay) pea Lbs pole 3) 6%6 Gad Cll yall ¢ Ubi @ le 
SAI Ud IS Gall 5 Shsball Go agaell yo lds al ll GS galeaify) LLtill Guy sale) 8 sail 
asl Hod Sey sleied ol) jill: Gaal galeiy! saill cle eal pill ods of Ge all 3 SI 
reels LES 8) jell (oa plall GY! eal yy Ug Culasball y Glula YI 
A yeh Jane dae gia Gist (4 2004-2001 3 fia) DA Gale! [flay pea bss pall 
YS oh te cia) laa gill gab aes Lan gS %4.8 5 Gly pall lb gL %5.5 
aos Labs oaly gill gale) laa 3Yl pas j yu Loge y « 2000-1995 5 jill DA %3.2 5 slo's 
abla afb gaill aoal cbeSill ali pall Gf Que (dedi Clas (ill 5 ill) 4a lee gala) (thay 
Asis cs} 2009-2005 5 sill DUA %6.6 Go ph Cildy pall ¢ ULE cA gi Jars Las ge Guia 8 
cole 5p Le Nha gecgaleai8! ALG! goa bas JS ys 2004-2001 3 jill DA Gia Les 5S) 


valall GY! a) 93 ee Sl jell gb gale) LLta usa Ay peal 
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wel se alia! pte Gad ed Gye 5 alli bre Silja) od lel GY Ely Gubi yt2 
ce ted Geek Bolas pS) SSE AIS poe Elis (cl) Adbolde jidall gy Lidl Los lal; 
SBS) Cue Aa y push c guy plall GUY) 8 SALE Le cle Say Le Ve y Aug) Ah jul 
dl sal AS Gl GI Lea NI 5 Gaull alas faye (le Lal OS al a plall 5 geal al alls 
gala! yaill cle AI 8 alall Gly) Aled le Libs) US: Aull 
ts jacks Gall g jell 6 Leal) I LARLY pls ASLEa-3 

Qpoltall dc gi LAS) 6 gue 

ay shall GSS gi) 

Cale 5 yévall 4yigil) La) yall Caenta 

Agabiill 5 Atle gall cali SEY) Gee 

Ch sll Slee 5 Gals Abs (8S sli _ 

sad cle Cal y eel) aad ues ay Leal) Satis AdlSall gall 5 clea Gar Gaatill he _ 

sae gs col) ll (8 agi All 5 "Ese & 5 pte" Qa lial) 4a 4d ob (ot) LY! _ 
Use ASS 

alae Ab Wola 5 og) Ge g sh Glhy yaa) gla glad Gila) judd Cue 

Saad A by yall g Ub SI Letts 44 lee 0.27 Gl y= 2004-2001 3_fall Ds Yd Guay! 
Nowe gl) Gee oY onS a col) pads old 55 0.44 Le) GURY! ales & gly (le! ASulyas 
SI Laie! Lh 2004-2001 5 ial DIS lb jal) @ LR gUbi Ga Lge ld paral Ld (a gal 
Ug) BUSY) alas & gly Agel! 6 siill DA BUY) 5 LLM pac Gye g gly Co jaa pLall_g Lill 
0.18 Go jo GES! alan; CLES p geal cle just (ill Gall) ¢ Uaill GI LAY 4s 0.53 
oye ere GI Fee Ge 5 ial gala! LUA g4 A gall 53 abl age Ge jas Le alld! 
sald!) ¢ Unill jas og Lethal elie 

diay golaify! sail le i) jell af Sold GLa AY i sll dyes Go pai a, 
hala ge ble 9h GI LAY Se liS se Cuuds sill (gan Lal Gul) ales Gd ob Yo 5 baal 
alas yo By ct 3 pill) JIS Binal GolaiY) gail) le t 3 yiall JIS GLA) (8 ll daa 
aes Ly Ale Genie Jars 98 5 4.7 coll ss 2004-2001 8 _jiall SI jal) (4 antl al OS 
zo glad Ga vast! Jul Gly dels 58 LS.9.5 G jaiall 5 1999-1996 5 jal) DS 
od 1999-1996 3 fall DIS jad i Les U8 ga 5 4.9 2 2004-2001 5 yall JA lds pal 


* World bank : op-cit , p25. 
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2004-2001 & sill 8 Ol LDU Asli) Se liS Cuan Cle ay Le Ides ©19.1 iad Le Jos 
lg) 4aLull 3 all alae 

Jayna Quest I} 2004-2001 3 fal DIS asl Sel sly eles Gali gay 5 
cotta) SSI Baye Gh ARL Cl fall 8 ale GIS Ley Aide GIVI da alls LAY 
SI DUI Gyo (So Le Iba 5 ALLEL) Gua ill Go ay jall GIR y galueiy) LLiall (SL) eas 
2 cole ge US (ANS 5 Shyla 5 tl gill § GLa! Ayla ae deals Lisl USE: 5 2) yall 
sON LSI 5 all 
Cilla Lai dah 5 HSI SH Gua OS) galaifY) saill le alll Gly! aalyy J Ul-4 
i LANL Lge Gag Gf Cuscdalell ASL) geal pall GIS Ge al shall 5 a) jhall GLU Ga pal 
ecg Suc) 9S yl Gus aah avolésil aay (gl ISI Clb!) Lait das aly) jleall LLG (thal 
Gis Us ge Le pads AS Cal) Gob Gyad AIS Ee Cuuad GLA ¢g sil jell Luni) diss gS! 
cleS geal pall sf galeaifY! GSLs! goo bbas Gabi gl (ltl gail prey aly! jal 
DS Ye sal gual) ISU MLN (28 54h 3I aI GY gale) gail cle 2 DU USL Ag ol sill peal 
La 98 5 %300 all sas 2008-2001 5 sill DUS Cand} Pela gl oll Gp pe Gye Lehto qunels pal 
cob abby! Steal) Aig pe A 5 SeliS pace Aas Taal alee) @ LS (ol) paitell Gulla! pee 5 on 
Vedado Shah abet) yall le ALY GY! els ot Gee GI Gl L Ie 5 il jall 
Andi yall Lal 
fie Ghal aes GLYL iby cus dplail dole GY Gla! 5b lagi! gS 
Seal gala) eat gll gly dies delhi Gl lJ Gay Gas! 5 pled! sare Sleasl shal y 
cle 8) Sty Basel Gla! ye de gene Glagin! ag il jal a lal GY aly Gubi 
LE of Jecagllae ga Le Gass gb LS Gleb Ge 9 ccile Lill Gu ai sall gist 5 Gomes 
cata As) jo 5 A ag Anal) GLI yall ease gh Ala go 3 jgal GLE 13S 5 dercly Shas jul 
8 5 unl eps Lgl Gh 5 galaifl LLiall le gal pull oda Aled Gre I GS glial s 
Ase geall Sg 
Gud le Uysal Gage oh Yee Gubi oI DA Aploigy) GL Ley) sles sbls-6 
cele Gayall (uid ail yp al dale GILL USS (8 Lgalaes 8 Sf Allg lal GlBY eal 
ace Cs le gh GIR Le gh ge gi gill 5 Sal) cous patel ¢ Unill (8 Gils ol gus GLLAY! asc Lai 
5 yiall ys GIS Y Loddit @ sidall eal yall Aled pac y Ad yall Gl eal es GSI) le 5 jail 
eed 5 Qube Gabi suis Gob ft eile SS) Apsley! GLOLSY Gabi suis gad 

* Ibid :p25. 
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ald laa!) eel ob Ge gegaleailfy) LLad le SE (6 geal pall okg) 5) Auld Glas wal sarcidll 
Sa og Le g Ub Ca! A cal) Sandie ube , Api glbdy lal 3 jgal Ub Ga eal yall aie ay je 
Fl pe Aulee a 5 GOAT cel yy La 5g Le Ub CD! A call ie A) Sle lbas Gals al 
Sia dl Masia 

el jax Gall) ¢ Uni LL cle (cals USE figs al il jal (8 a shall olall Gly) ld gle US4-7 
he 5 LAY cal gh penall (ce gl) AI ot Age Gye oyey lS LAAN I DALY! Aa Gye 
Goll cod Le Lal ol Gal 5 SDAA (ol) dag SA p80 Sah: GLb AIM bas lle Gg 
ad 5 dbs JE) SIG Gob Ge AIS lal GUY! Jasci of LS Ls By s} USE 4 lla! 
sak! GLELAYI Gadd 5 58) SY aes ed) Gl ed Gul Gal BY) Gob ve 
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ued) Laila 


Os Leads galailf) Utlal pos bbas 4a Glas Al Asloify) dew gl ol) billy 
co) ALY! bale} (64 pales Lhsall Iba gh sill Say ald Aled 5 galls! gaill Gare dats 
cog oe) a Gd a Lally ed DS Gacy Hl jal shai! (4 goleiy! Llu! 
Hyaluectsh Le UDA ya Catle y tl jal Lg Gye Apne Ale pe Gab Lgl Sas dage ae Gye! 
lay) poo Lhse Gd oly ob G Le daelgd gall peal Ghai gall clay Ansley 
oy Alpseall Galil) Ugh WDE ge Call GIS dedi dls Gloede ele Cus galsilyl 
Ughslos slo j) ae oil jall ai je gl clLall cl BY) Dial galeailf) cla) guint 3 yi y Abad ge 
ld 9 ral Gye 

LW 554) «2009-2001 3 fall UD Adda) AueLbill gaill Gane el DA Ge 9 OS 
BLN 55S) Os oF Gas stall Ga GU ga eleald sf Lele GIS ol gus celica ¢ Ubill Atha cas 
CAMS Noa ae Leals Ala G geal! Lith A ALN Cag lal Gye ata al au) Guacgaleaiidyt 
cll (yo ASML Gea ge 5 Ai) Ce gaill peal luSill ali pull 5 saluaidY) Gila! peo Lbs. 
DUS aay a Le gag Gulla!) lb Ag 2d all ga BAY GIS Gueeli g AS Ge qAlill a) juall 
clnall cal jleall Laut ge Gjae Lgl Say il ball Lets I) dyes gl alll GY) Laluad 
spo linall BS 8 Ue padll 5 

4] Cyec je Se 8 ISI da yall il jell Leis) Se Gl Sill USe ab Ges 
Zee ced 5S Ol pled) GY! Bak 5 GAM dag pall i Y 5 cS ue Gal! Shall pla 
Ais pled Ad gall aucad Legal LS Slay sll (pa Bale Y) Lede eth ot og GIS! da all (tb gl slay! 
cote! Sokal Ge SE) Gas dala lyse ol) lal GWYL dap) Gyre Qo 5 BS 
Bacld Lgudil 25 al Apsley) GleLbal al yladpselall USligl 5 Af) call le Quel pall DIS] 
le jets EL Ng Al gall Gab Gye aa lla US sl 5 As Nele SISOYI Ge YS An 
Hg Co Agle gh Ley Ai lds lall Lei Al yall Gadd GLa 4 salelsy! Liat) ) gaat sage ail 
sila 
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Anils S| 


aadLat) 


Joust ALS!) Ail Shas o lite Lys pea Lal golrailfy) LLtall (8 Al yall Jost sie, 
SLi ps (8 Ab gall US Gs pte Gade ge lal Gi gl) (8 Lalld Jaall ay al Y «Qalall ¢ Lal 
GLBY) joer lela Al GYlaall 5 Jail bas pasa Use 5 ga Le painters Gye Aslailyl 
53 CHyslaiil 6 Alle Lau 5 yay oh sepals! LLtall (8 alall ¢ Usill Ja.sil cou I) USN lal 
sles celdal 5 galsifY! Gatley ey ath Say allel 

Vnccgalea BY) gaill Guba (28 Logs |p 93 abel GUBY Aashs DS cys Alla Austad Cael y 
ys 5 Galeaiify! Lita 5 gli das ge ues ail Sancuils Aoluaiil dulus gi ae fies SI 
alal) GUY) dates dyeal 5585 ADA Ge GSA Ci GI zal Ge Aen oll a geal gle jal 52 
ya zall GR: ULI Gall te (ISN Callall Lola US 4558 DDE yo Golesi) gaill Gia 

op BS italy Glade gw Le Ups Gilt de game cl} See gill 65 Aust all ode psi seas 
Le Bg pall gb pl) BY) eal yy Gedy gill dbl Calally Glade ya Le Lele 5g paz gall 
cee TaD Lines de guts gall Silas pill LGA! 95 LS<2009-2001 5 jill (pale yaill le 
lip ALS Mg hc silly SLI BY! Gye Alen Cl) ud LScAge ill ALLY) y day ghall Aullssyl 
qe 5 gala) (tly! aca Lbs Gye US lg le (a GYDEAYI 5 Galil, qitiill le 
Al pall oka g gu gal ALSall GY Gd ol) Gab GY! ay gall seal LS 
24uul all qi 
Ay ai itt 

LES Solin Slat) y qiliill Gye Alen CA) Lal pall ode) cs bail) Gilat) Ub) (8 ao gill 63 

rag 
valall GY) pas 5al;3 cll 5 yy pall gay Laci! 4 A gall p59 y shi _1 
atlas 5 ay GES) Gane alld y golecidy) LLta! (8 Al pall Josh Ques an lla on yy Y 2 
J Sst) (Sey Cuacatlall gala) era gl dial Qa she galalf) [pli dials Ga el ges Ada US 
adel Gy ecillin y Gluley) go GSsill Ibe gills Leaded gala! LaLa 8 4d yall Jos 2 gan 
volo) (4 AU yall JRai ale Ca gis Gyuee any gla 
ele 2) gall Games Sale dale sal 4598 (4 Apsley) Axl Gyo alell GY! Ayal lat _3 
ee pty ld y AOA) aball 5 Apt) Lull Gay sheqel SDA 5 alall SOLA) Gu 
aigeal Lead 5 8 LScLish USE: 2) gall peameadt Aalec Qh Gull All dWLed are le oly yy pe 
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aadLat) 


Aiadlinie DIA yo golailf) J BLY) Guindy aca ci Lage Male 44,8 (8 Apsley! dalill Yo 
ASS (of alall GAY! old Lelia) Ayalill yo Lal MLL Gyo all golrailf gaill Gide (4 AlLadll 
Os clas seb yay shall arj sh Bale) (ob ale sll okey Aelia! ible) 5 Aye Se ADL ga 
cee ty JS: Abas gall Ads aa) gi cle (pm pedtly Abailaell 5 dcleiay) clash) Grd sell aus gi 
golecsifY) LLG ah ll I yall Lei gS Gyo WU 

cS als Lull sale) LUtl aaa Ge jueill IS ye | ybge alall 1slall gill ay 4 
Fuld Uigal Gace Ct uN 1S, aga GLb, Guiles! Led Cust culedclll GJ pall 
eSsall od Cilpaluctfl Gyo Lele ae Aad US sl gH gall G gull LLG als Gye aa 
CHhalae px cal y alah Aude Sty Le Iba ge ctu Ca stills ya yb Ubi) galaiYl seill Ls _5 
lay golaidy! gail Noes a DIS ye GalalfY) butall gust le Gaal) Gf Cyacd loi! 
Sigal te bag QoL (a AY) Fal yy Liles thes Le gt ye chal Sa gtill (8 Balj, 
ce Lge eats pale BY! gall GY aes (Se olatl od ad Le Lille 8) SI pb ga tall 
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